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Lo gidii thiéu

CON THUYEN NOAH

Ngudi cha giau thudng néi, “N€u con mudn la mét chi
doanh nghigp hodc moét nha diu tu gidu cd, con can hiéu
cau chuyen v& Con thuyén Noah.” Dt ngudi cha giau khéng
tif xem minh 12 mdt nha tién tri nhung 6ng van ra sdc lam
vigc d€ nang cao khd ning thdy trudc tuong lai cda minh.
Khi day t6i va con trai 6ng lam th& nao d€ trd thanh nhiing
chii doanh nghigp va nhiing nha ddu tu c6 thé thdy trudce
tuong lai, dng thudng néi, “Cac con cé thdy 6ng Noah da
tin tudng bi€t bao khi 6ng di gip gia dinh minh va néi:
‘Linh tinh méach bdo cha rang sip ¢ mdt con lut vo cling
16m, vay ching ta hay di d6ng mot con thuyén’.” Ngudi cha
giau chic lusi, “Cdc con c6 thé tudng tuong vg 6ng ta, cac
con 6ng ta, va nhiing nha dau tu sé néi gi v6i 6ng ta khong?
C6 thé ho s& néi: ‘Nhung, Noah, chiing ta dang sdng trong
sa mac, c’)'.déy khéng ¢6 mua. Thyc t& l1a ching ta dang
trong m6t con han han. Ong c6 chic l1a linh tinh bdo 6ng
déng mot con thuyén khong? That khé khin khi gom vén
vio mot cong ty déng thuyén ngay gita sa mac. Chang
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phdi viéc xdy dung mot khach san, mot trung tdm cham
s6c sic dep hodc mot san goén con ¢é ¥ nghia hon 14 déng
mot con thuyén sao?”

Ngu6i cha giau dd huén luyén t6i va con trai 6ng tré
thanh cdc chd kinh doanh va nha diu tu, tinh d&én nay da
gin ba mudi nam, bit d4u tir khi t6i m&i Ién chin. Vi ltc ay
chiing t6i vAn con 1a tré con, nén éng thudng ding nhiing
cong cu day hoc rdt don gian, vi du nhu trd choi ¢ tyf phii,
d& day chuing t6i vé cdc nguyén tic ddu tur, hoic truyén ngu
ngon hang ngay nhu Ba Chii Heo Con, d€ truyén dat vé tAm
quan trong cta vi¢c xay dung ngdi nha tai chinh, mot ngéi
nha 1am bang gach chut khong phai bing rom hodc bing
cay. Ong ciing thudng ding cac cau chuyén trong Kinh Cuu
UGc, nhu chuyén David va Goliath, d€ day t6i va con trai
6ng vé stic manh ctia don bdy, trong trudng hop nay cay na
cia David tugng.trung cho don bdy, cho bai hoc lam th&
nao mot con ngudi bé nhé cb thé danh bai mot tén khéng
16. D€ day chiing t6i vé sy quan trong ctia tAm nhin tuong
lai, ngudi cha giau thuong néi, “Hay ludn nhé ring 6ng
Noah dé c6 tdm nhin... nhung cdn hon tim nhin nita, 6ng
ta ¢ long tin va sy can ddm dé€ hanh dong theo tdm nhin
ctia minh. Nhiéu ngudi c6 tAm nhin, nhung khong phai moi
ngudi déu o6 duge long tin va sy can ddm bén bi nhu 6ng
Noah dé cé... Vi long tin va sy can ddm hanh dong, tdm
nhin tuong lai va hién tai cia ho s& giéng nhau.” Néi cach
khéc, nhitng ngudi khong cé long tin, khong cé su can ddm,
va khong c6 tam nhin thi thudng khong thdy dugc nhing
thay d6i sdp dén... cho dén khi moi viee da qua tr8. -
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Ngudi cha giau rat quan tam dén mot diéu ludt vao ndm
1974 goi 1a ERISA. Ong néi, “Khi ERISA dugc thong qua,
hdu h&t moi ngudi vin khong hé nhan thic gi vé né ci.
Tham chi d&n hém nay, nhidu ngudi van chua nghe néi vé
mot didu ludt ma Qubc hoi da thong qua va tong théng
Ford da ky ban hanh. Ngudi ta s& khong cdm nhén hét dugc
dnh hudng tron ven ctia su thay d&i luat nay trong vong 25
dén 50 nam t&i... rdt lau sau khi cha qua d&i. Cha u6c minh
cé th€ bao ho hay chuén bi ngay tit bay gid... nhung cha néi
v6i ho vé tuong lai nhu th€ nao day?” |

Vao thang 1-2002, khi ngudi dan My vin chua hét bang
hoang sau bién ¢ ngay 11 thang 9 nam 2001 thi ho bat ddu
nghe ndi dén su pha sin cda mot trong nhiing cdng ty ¢
gi4 c8 phigu cao nhdt ¢ My. Nhung hon ca su pha sdn, tin
titc mang lai nhitng con én lanh xuyén th&u nhiéu ngudi &
the hé t6i, th& he bling nd dan s6, khi nhiéu nhan vién cda
cong ty Enron mét trang toan bo tién ti€t kiem danh dum
dé ngh1 huu. Lan d4u tién, hang trieu ngufcn b4t ddu nhan
ra ring k& hoach 401(k), IRA, va cac k&€ hoach khac tuong
tir, nhéi nhét ddy trong cac qui hd tuong, khong hé an toan
nhut ho nghi hodc nhu ho duge nghe qua cac nha hoach
dinh tai chinh. Hang triéu ngudi dang chia sé didu gi d6 rat
chung v4i hang ngan nhan vién cia Enron. Ngudi ta nghe
néi vé sy chuyén nhugng Enron nhu mot 16i bao dong dén
titng cd nhan, mot ndi sg hdi, m6t nhan* thitc rd rang thoi
gian nghi huru cda chinh ho ¢6 thé s& khéng dugc bdo dam
nhu ho ting nghi. Loi tién dodn clia ngudi cha giau da
thanh hién thuc.
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Mot dai truyén hinh dia phuong goi dién mdi t6i dén
binh luan vé nhing 4nh hudng giy ra do sy phé sdn ciia
-Enron, mét c6ng ty tiing mot thdi ddn d4u trong nén cong
nghiép dau khi. C6 binh luén vién truyén hinh tré trung 161
cubn da héi t6i, “Su pha sdn nay ctia Enron c6 phai 1a mot
bién c8 ddc nhat v6 nhi khong?”

Té6i dap, “Viec phd san ctia Enron 1a mot trudng hgp
cung cyc - nhung khong phai la trudng hop déc nhat.” T6i
ti€p tuc néi, “T6i ngac nhién 1a tai sao cdc phuong tién
truyén thong lai khong dé cap dén Cisco, Viacom, Motorola,
va nhiing cong ty khéng 16 khac. Du khong kich tinh nhu
Enron nhung cé nhiéu céng ty cling gidng nhu Enron, khi
mot s6 phan tram déng k€ cdc khoan tién huu tri cda nhan
vién bi budc chit vao ¢8 phi€u clia cong ty chid.”

“Y 6ng 14 th€ na0?”, c6 binh luén vién hi.

“Y t6i muén néi tham hoa Enron nay nén 1a mot 15i
cdnh tinh cho nhiéu ngudi. Mot 15i canh tinh dé ho biét
rang k& hoach 401(k) ctia ho khéng chéng dan dugc dau...
Ban c6 khd nang bi mat tréng tham chi trudc khi nghi huu...
Céc quy hé tuong khong an toan, ngay cd khi ban di da
dang héa né.” '

“Ong mudn néi ring cac quy hé tuong khéng an toan?
Ngay cd khi dd da dang h6a?”, ¢6 gai hdi véi giong hoi séc.
Toi c6 cam gidc nhu minh dang ddm 1én chan c6, du c6
khéng lam viéc cho Enron.

Khéng mudn budc vao mot cudc tranh cai vé cdc quy hd
tuong-va sy da dang héa; t6i néi, “T6i nghi-huu-3-tudi-47
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ma khéng c6 mot td ¢ phigu ching khodn hay quy hd
tuong nao. BGi v6i 161, qui hd tuong va chiing khodn qua
rdi ro, dt da dugc da dang héa. Cé nhiing cach t6t hon d&
dau tu cho ldc vé huu.”

“Y 6ng mudn khuyén moi ngudi ding nén dau tu vao
chitng khodan, quy hé tuong, va da dang héa?”, c6 géi héi.

”Khéﬁg,” toi tra 10i. “T6i khong khuyeén ai lam gi ca.
Pon gidn t6i chi néi ring t61 da nghi huu sém ma khoéng c6
trong tay mot t& chiing khoan hodc qui hd tuong nao. Néu
ban mudn diu tu vao chitng khoan va quy hé tuong, va da
dang héa chiing, thi diéu d6 c6 thé€ ding vdi ban... nhung
khéng phéi véi t6i.”

“Chiing ta can nghi it phit d& danh cho quang cdo,” cd
gai tré néi. “Cam on 6ng da lam khdch mdi trong chuong
trinh cda ching t6i.”

Co gai bit tay toi rdi nhanh chéng quay vé 6ng kinh va
bt ddu noéi v& mot s6 tién ich cda mot loai kem chéng

——nhanda méi. , .

Budi phdng van két thic s6m hon dy tinh. Dudng nhu
khi cudc phdng van chuyén huéng tit chd dé Enron sang
chién lugc diu tu cd nhan rat cé thé 1a cda chinh ¢é binh
luan vién thi viéc ban v& mén kem chéng nhin da xem ra
lai hdp dén hon, khong chi d6i vdi 6 gdi &y ma con véi
hang ngan ngudi xem dai. Nghi huu qua khong phai la mot
chd dé dé chiu.

Mot trong nhiing két quad mong mudn ctiia ERISA 12 nham
khuy&n khich cdc cd nhan ti€t kiem chudn bi cho lic vé
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huu. Piéu nay s& khuyén khich mot cach t1ep can theo ba
hudéng cho quy tién hutu cda ban: -

1. Tién an sinh x& hoi.

2. Tién ti€t kiém ctia riéng nhan vién ds.

3. Tién luong hutu ma céng’ty thanh toén cho nhan vién
trich tir mot quy tién huu dugc cong ty danh riéng cho k&
hoach huu trf xac dinh clia cdc nhan vién.

Vao ngay 5-5-2002, mot bai bao trén t& Washington Post
cé tira dé “Thach Thidc P4t Ra Cho Nhiing Thay D&i V& Trg

Cdp” da so sanh céch ti€p can theo ba hudng nay vEi mot
chi€c gh& d4u ba chan: '

Lan trude khi chling ta nhin lai, cai chan thid nhét, dé 1a
“An sinh X& hoi, vAn con ding dugc tuy 6 hoi lung lay
mot chiit vi syt bdo ddm ctia né dang bi ngudi ta dé biu -
- thu nhap chiu thu& khong ngitng ting 1én, tudi nghi huu
tang lén, hé thong thu€ ddnh vao cdc phiic lgi, v.v...
T4t c& nhitng k& hoach ti€t kiem bing s6 ho#c bing chd
déu do Quéc hdi phé duyét - 401(k), 403(b)s, IRAs, SEP-
IRAs, Keoghs - bi cho 1a dugc dit ra d€ cling c8 cho céi
- chan thi hai, d6 13 tién ti€t kiém cda nhan vién, do cAn
dap ting yéu ciu thoi gian nghi huu dai hon va dit dé
hon. Céc khodn tién trg c&p chiu thu€ 1gi tic di kem véi
cac k& hoach cong ty tai trg - phidn 16n dugc hinh thanh
nh¢ tién riéng cda chinh nhan vién dé - budc phai hs
“trg hodc thdm chi thay thé& cho cdi chan thit ba ctia chiéc
- gh€ ddu. Thay-vi tudng thudng-cho tinh tin tién cda
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nhan vién, ho cho phép cic cong ty bé mic hodc cat xén
nghiém trong nhitng k& hoach huu tri truyén théng.

T4t cd nhiing diéu dé c6 nghia la: Hay nhin di, trdi a,
mot chi€c gh€ ddu ba chan gid chi con ha1 chan!

Nhuf véy, do mét hé qué cda ERISA, ngudi ta bdng chéce
tré thanh ngudi phai chiu trach nhiém cho nhiing k& hoach
nghi huu cfia riéng minh. Trach nhiém d6 dugc chuyén giao
tlf chli qua nhan vién - ma khong c6 mét sy gido duc tai
chinh cdn thiét nao cho nhan vién dé gidp k& hoach ctia ho
thanh cong ca. Béng nhién c6 hang ngan nha k& hoach tai
chinh duge hudn luyén nhanh d€ day lai cho hang triéu
ngudi ring “ddu tu déi han, mua va git, da dang héa.”
Nhiéu ngudi trong s6 nhitng nhan vién néy' tham chi khong
nhan ra ring thu nhap cda ho trong sudt thdi gian nghi huu
s& hoan toan phu thudc vao kha ning diu tu thong minh
ctia ho bay gid. N&u 18i tién doan cda ngudi cha giau trd
thanh hién thuc, v6i hang trieu ngudi, van dé sé chi ngay

Tﬁf‘f’g‘—té—h'a' 1’1‘f0hvtr0ng '25'1’151’].’1"[6 o 'e 1't1én—d0 én—cﬁa—ngxré)’l— N

cha giéu‘ dudng nhu dang trd thanh hién thyc.

AM BAM VA BUNG NO

Day khong phal 1a mdt cudn sach am dam va sup do
ma né thit sy 12 mot cudn sdch vé sy dm dam va bung né.
Sudt tit cudi nhitng ndm 1970 den nhing ndm 1980, nguoi
cha giau thuong nhéc nhd t6i va con trai ong vé luat ERISA.
Ong néi, “Hay luén quan sit nhing thay ddi luat phép.

M&i 14n luat phap thay d6i 1a tuong lai s& thay déi. Néu
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cac con chudn bi thay d8i theo nhitng thay d8i cta luat
phép thi cdc con s& c6 mot cudc séng t6t-dep. Néu cic con
khong chii y dén su thay déi luat phap, 6 thé cic con sé
thdy minh cu xit giéng nhut mot anh chang 14i xe khong
trong thdy bién bdo sip dén mot khic queo git trén con
dudng trudc mét... nén thay vi chay cham dé€ chudn bi queo,
anh ta lai dua tay 1én bat radio, va vi khong queo kip nén
chi€c xe bay ra khoi dudng rdi lao vao ring.”

Né&u di tiing doc nhiing cudn sach khac cta t6i, ban c6
thé nhéc t6i nén dé cap dén Dao luat Cai cdch Thué nim
1986 Vigc thay d6i luat phap nay 1a mot thay d6i khac nita
ma ngLfdl cha giau bao t6i phai chd y. Nhiéu ngudi khong
chd ¥ dén nhu.’ng thay d6i nay va cai gid phai trd cho su
khéng biét ctia ho duge do bang hang ty déla. Theo tdi, sy
thay d6i luat nam 1986 chinh 13 mot nhén t6 gop phén gay
ra sif sup d6 nén c6ng nghi¢p cho vay va gdi tién i€t kiem,
mot trong nhufng cudc sup d8 16n nhat ciia thi trudng bat
dong sdn, va dé ciing 1a 1y do tai sao nhiing nha chuyén
moén dude gido duc t6t nhu cac béc 1, luat sut, k& todn, kign
tric su... khong thé duge hudng nhidu loi ich clia cc luat
thu€ ma nhitng ngudi kinh doanh nhu chting t6i dang huéng.
Mbt 1an nita, nhu ngudi cha giau di noi, “Hay luén quan
sat nhiing thay ddi luat phép. Méi 1an luat phap thay dei
la tuong lai thay dé&i

Véi hang triéu ngudi, nhiing thay déi ctia luat ERISA,
dugc coi 1a rdt nhd, s& gy anh hudng titu cuc dé&n cude
s6ng tai chinh ciia ho. PGi véi nhiing ngudi khic, sy thay
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déi luat nay sé 1a diéu t6t nha't chua bao gid xay ra vdi ho.
D6 1a 1y do tai sao t6i ndi rang day khong phai la cudn
sach cta “am dam va sup d6” ma 1a ctiia “4m dam va bung
nd.” P8i vdi nhilng ngudi ty lita d6i minh khi nghi rang
tutong lai s& gi6ng nhu ngay hém nay, t6i e ring cubi cing
ho s& thdy minh dang rdi vao mot tinh husng khé khan nhu
cac nhan vién Enron... di gdn dén cubi su nghiép lam viéc
m&i nhan ra minh khéng c6 déng nao d€ nghi huu ca. Péi
véi nhitng ngudi canh gidc va nhan thic ring tuong lai
luén thay d6i va ho ludén chudn bi sdn sang cho nhiing thay
déi s§p dén, thi tuong lai rdt sang stia, ngay ca khi cudc
sup d§ thi trudng chitng khodn 16n nh4t lich st c6 xay ra,
do nhitng thay d6i luat phép dé.

‘Mot trong nhitng bai hoc chinh ctia ngudi cha giau rit ra
tlf cAu chuyén Con thuyén Noah la: khong phéi tit ca ching
ta déu phai c6 ging trd thanh nhiing nha tién tri. Thay vi
day chiing ta 1am sao d€ cé nhitng qua ciu tién tri va tr&
thanh nhiing nha béi toan chuyén nghiép, ngudi cha giau

lai diing cAu chuyén Con thuyén Noah nhu mot bai hoc vé
tinh canh gidc va sy chuén bi trudc. Ong néi, “Nhu mot
ngudi thity thii khéng ngiing quan sat dé im thdy trudec
nhiing ddu higu cho thdy thdi tiét dang thay d6i, mot chi
doanh nghiép va nha diu tu phdi canh gidc va bi€t chuédn
bi s&n trudc moi thit. Cdc chii doanh nghiép va nha dau tu
phéi suy nghi nhu nhitng ngudi thiy thd, 14i con thuyén bé
nhd ctia ho gitta bién ca rong I6n... chudn bi s&n sang tat
cd moi tha.”
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Cudn sach nay khong viét ra d€ néi ring 16i tien doan
cdangudi cha giau s& trd thanh hién thye ma:nhim: du’a ra
sau dlem chinh: ' '

L. Nhac nhd tdt ca chiing ta phéi canh gidc, va dua ra mot
vai ddu hidu cdnh bdo ma ngudi cha giau da day ching
t6i cAn chd y. Trong cudn sdch nay, ban s& tim ra nhiing
ké hd cda ERISA. N6i cach khéc, didu luat nay da it
ngu’o’1 blet dén r6i, ma nhiing ké hd ctia noé con it ai bist

, den hon nita... mot k& hé nhé c6 thé lam bung nd mot
cudc sup d8 thi trudng ching khoén I16n nhdt trong lich
| suf the gidi.

2. Nhin th& gi¢i hom nay vdi mot vién cdnh tai chinh thufc,
sut. Ngudi cha giau da ghi chd tif nhitng thyc t€ viing
chéc, nhufng thufc t€ nhu su thay d01 luat phap va nhifng

| ke hé luat phap C)ng cling ding nhufng con s6 théng ké
~ c6 that nhut 75 trigu ngudi sinh ra trong thoi ky bung n6
dan sg, 83 tneu ngudi nhap cu néu ban tinh c& hgp
phap 14n phi phap, nhttng ngudi nay dang gia di, va
. ,,phf?\m 16n ho s& con s6ng lau hon ca cha me ho nia. Réi
ong dat ra cau h01 Cé bao nhiéu trong s& nhufng nguoi
nay cé dd tai san dé danh cho thoi gian nghi huu cta ho
sau nay? Mot uSc tinh de dat cho thay chi c6 dudi 40%

- 50 ngudi nay may ra c6 dd ma théi.

Né&u chinh phu My phéi ting thu€ dé chi trd cho nhu
cau tudi gia v& y t&€ va tai chinh cda nhiing ngudi nay,
thi chuyén gi s& xay ra cho nén kinh t€ nudc M§? N6 c6
thé duy tri dugc vai trd dén d4u trén thé gisi nita khong?
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Chiing ta ligu c6 dd stic gitt dudc tinh canh tranh néu
chirih pht ting thué dé tra cho ngudi gia va ti€p tuc trd
cho mdt quén doi hiing manh hay khong? Khi thué tang,
cdc cong ty s& doi di tim dén nhiing qudc gia c6 mic
thu thap hon. Va didu gi xay ra néu Trung Quéc vugt
qua M§ d€ trd thanh mot nén kinh t€ 16n nha't thé gisi?
Chiing ta 6 du stc d€ gitt duge mifc luong cao khong,
khi mo6t nhén vién ngudi Trung Qudc sé lam cung mot
cong viéc nhut vay v6i mitc luong thép hon? Vi th& ngudi
cha giau d& huén luyén cho t6i va con trai Ong biét dat
nhiing 13i bdo trude ctia chiing t0i v& tuong lai trén nén
tdng nhiing sy kién c6 that ciia hom nay.

3. Ban hdy ty héi minh xem ban da that sy sdn sang cho
tuong lai chua. T6i khéng néi ring 16i tién doén cda
ngudi cha giau sé thanh hién thue, vi ngudi cha giau
khong tif xem minh 1a mdt ngudi c6 quyén I, 6 mot

_ qua cdu tién, tri siéu linh hay mot sy k&t n6i dic biet nao
d6 véi Thuong d€. T6i chi mudn héi ban mot cdu, “Ban

6 chudn bi trudc néu nhu 15i tién dodn cda ngudi cha
giau trd thanh hién thyc khong?” N6i cach khac, néu sy
sup dé thi truong ching khoan 16n nhat trong lich st
x4y ra vao mot lic nao d6 trong nam 2020, ban s& lam
th& nao véi cac van dé tai chinh? Ban s& khdm kha hon
hay ngheo kh6 hon? Néu sy sup dé thi truong nay xay
ra, ban sé chuén bi sin sang dé dsi phé-véi né hay ban
sé bi né tieu diét?
4. Dua ra mot s6 ¥ tudng c6 thé gidp ban 1am g1 d6 dé
chu&n bi cho sy sup d6 thi trudng chiing khoan 16n nhat
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trong lich stt. Dit mdt s6 nhitng ¥ tudng nay da dugc dé

cap trong cdc cudn sdch trude cda t6i, nhung t6i s di

sdu vao nhitng chi ti€t thii vi hon ma dya vao d6 ban c6
the lam gi d6 ngay biy gid, va quan trong hon 13 tai sao
nhiing budc dén trudc ngay ti biy gio lai rat cAn thist,

Ban bi€t ban can c6 nhitng gi cho d&n nam 2010 d& trd
thanh mot ngudi sén sing. Thuc 18, trong cudn sach nay
ban s& tim ra ly do tai sao thdi co s& kha thuan lgi t
hién nay cho d&n nim 2010, khi c6 mét vy bing nd thi
trubng chiing khodn khong 16 khic... mot vu bung nd 16n
trudc mot vu sup d6 16n. Vi thé, ngay ci khi néu hom-
nay ban khéng c6 gi trong tay, néu ban khong dugc chudn

~bi, ban vln ¢6 thé ¢ hon mot 14n clu may tai mot thi

trudng gid lén khac nita, twong ty nhu thi trudng ma
ching ta da c6 vao nhitng nam 1995-2000.

Cuébi ciing, ban biét ¢ thé ban s& khim kh4 hon v mit
tai chinh né€u ban chii déng chudn bi. N6i cach khéc, néu

‘ban hoach dinh, hanh d6ng va chu&n. bi ngay bay gio,

tai chinh tuong lai ctia ban c6 thé s& tuoi séng hon ngay

- ca néu sy sup 'dé thi trudng chiing khodn I6n nha't trong

lich sit the gidi khong xdy ra. Pén trude, dao tao, va
chuan bi s&n thi ludn t6t hon nhidu so vé&i cc chién luoc
tai chinh ctia phan 16n moi ngudi khi bit diu diu tu,
chign Iugc thu dong “mua, gitf, va cdu nguyén”, ciu

‘nguyén dé€ thi trudng chiing khoan lam &n phét dat va

khéng phd san. DI nhién nhiing nguoi da tin rang thi
truong chitng khoén chi di 1én ma khéng bao gi xuéng

thi'ho cting ¢6 thé tin vao 6ng but thoi nay.
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Cau chuyén vé& Con thuyén Noah 1a mot cau chuyén hay
vé mot nha tién tri gidi, modt nha tién tri ¢6 tdm nhin bao
quat, c6 1ong tin va su can ddm. Cudn sach nay s& khong
day ban trd thanh nha tién tri... nhung t6i tin né sé mang
lai cho ban 1dng tin ma tuong lai tai chinh sdng sia hon
dang s&n chd ban va nhiing ngudi than yéu ctia ban, bat k&
su sup d6 thi trudng chiing khoan lén nhit ¢6 xady ra hay
khong. Vi viy cuén sach nay khong nhim vao mot qué cau
tién tri, ma nhim vao viéc hudn luyén ban thanh mét ngudi
canh gidc hon va duge chudn bi k§ hon cho bt cit diéu gi
58 xay ra... dii t6t hay xdu. N6i cach khac, dé gitp ban
kiém soat dugc tuong lai tai chinh ctia ban nhiéu hon.
Nhu ngudi cha giau da néi, “Pi€m chinh trong cau chuyén
Con thuyén Noah khong phéila 6ng Noah d& ding, ma la
6ng Noah di c6 long tin, sy can ddm, va dugc chuén bi
s&n cho moi diéu xay ra... ngay c& mot tran lut khéng 16
gifia ving sa mac... mot trdn lut d& quét sach phan con
lai cda th€ gigi.”




. f




Phin 1
- Co6 pbdi cdu chuyén
4a két thiic?

Ngéy xta ngay xua, tit cA nhitng gi mot ngudi phai
lam 13 di hoc, dat difm cao, im mot c6ng viéc an toan &n
dinh, trd thanh mdt nhan vién trung thanh, dén khi vé huu,
chuy&n d&n mot ngdi nha nhd trén mot san gon, va ho séng
hanh phiic mai maéi.

va,,_,,,,,W_I\T.g.él.y_na.y:,-},uflthé{‘cﬁcl.uin'g‘ta_bié,ft.IE.]Zlg_b.é\{.t_CliLCé\lll Chuy’én
nao bit dau bing “ngay xila ngiy xun” va k&t thic bang “ho
s6ng hanh phiic mii mdi” chila mot cau chuyén 8 tich. Van
d8 1a ngay nay, cd rat nhiéu hoang t¥, cong chiia hién dai
dang s6ng véi hy vong 10i khuyén ctia cdc nha hoach dinh
tai chinh v& “diu tu dai han, mua, gi® va da dang héa” sé
gitip cAu chuyén c6 tich d6 ton tai mai mai.

Khong may, nhut hiu hét cac nha dau tu chuyén nghiép
déu bi€t, nhitng cau chuyén c8 tich lién quan dén thi trudng
chiing khoan khong phai ldc nao ciing k&t thuic cé hau.



biéu gi quan trong hon la tr8 thanh
mot nha ddu tw gidu c6?

Khi t6i con 1a mot dita tré vao thap nién 60, ddu tv 1a
mot.hoat dong chi cda ngudi gidu va nhitng ngudi mudn
tré nén giau cé. Ngay nay, ching ta cdn ddu tu vi mot didu
gl d6 sau xa hon la chi d€ trd nén giau c6. Ngay nay, ban
déau tu thong minh nhu thé nao s& quyét dinh tuong lai ctia
ban... mifc s6ng tuong lai cda ban, an toan tai chinh cia
ban, va thdm chi néu ban muén s6ng hay chét. Néi cach
khac, né s& quyét dinh cudc s6ng cia ban... va didu d6 con
quan trong hon 1a ddu tu chi dé giau c6.

-Robert Kiyosaki
Chuong trinh ddc biét trén dai PBS, 2001




CHUONG 1

Thay doi Ludt Pbap...
Thay doi Twong Lai

Cé cha rudt t6i 14n ngudi cha giau déu quan tam dic
biet dén siic khde toan dién cda cdc nhan vién. Cha rudt
t6i, chuyén vién thanh tra gido dyc clia bang Hawaii, ¢6
hang van nhan vién hing tréng mong ong cham séc cho
ho. Cha rudt t6i rdt quan tam dén cac gido vién cda 6ng,
dén nbi khi khong con lam chuyén vién thanh tra gido duc,
6ng lai trd thanh lanh dao cida HSTA, Hiép hoi Gido vién
bang Hawaii (Hawaii State Teachers Association), chuyén
cham lo cho st khée cho cac gido vién.

Ngudi cha gidu cfing rdt quan tdm dén cdc nhén vién
cda 6ng, va bing nhiu cich, 6ng quan tim dén ho nhiéu
hon c& cha rudt téi. Ly do ma 6ng quan tdm hon la vi nhan
vién cta cha rudt t6i con ¢ sy hd trg tai chinh cida chinh
phd, dia phuong, va céc hiép hoi gido vién qudc gia, trong
Kkhi nhan vién ciia ngudi cha gidu lai khong dugc sy hd trg
tit chinh phd hoédc su bdo vé cta hiép hoi. Ong thudng nai,
“Cha udc gi cha c6 thé néi véi cdc nhan vién cda minh v&
nhiing gi cha biét va nhifng gi cha tién dodn s& dén trong
tuong lai. Cha w6c cha cé thé nhung cha lai ngai rang minh
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s& khi€n ho lo sg. Ngoai ra, van dé chinh 1a hdu hé&t trong
s6 ho déu thi€u modt nén gido duc tai chinh cin ban d& thit
nhét la hiu duge nhitng gi cha néi va thit hai 1a 6 thé c6
nhiing hanh dong ding din. Lam sao cha c6 thé néi véi
nhitng nhén vién chdm chi va trung thanh cda cha 1a ngay
nay, long trung thanh va tinh chim chi vin chua di? Lam
sao cha c6 thé gidi thich véi ho rang sy bdo ddm ctia mot
cOng viéc dai han s& khong bdo ddm dugc mot su an toan
tai chinh dai han?”

Nhu t6i di ndi, c& ngudi cha gidu 1&n cha rudt to6i déu
rdt quan tdm dén nhing nhan vién cda minh. Didu khéc
nhau la cha rudt t6i c6 quyén han ctia chinh phd va hiép
héi gido vien gitip d& cho nhan vién cda 6ng. Ngudi cha
gidu thi bidt ring nhan vién ctia 6ng dang chiu nhiéu b4t
loi va diéu dé khién ong rat lo ldng. Vao nim 1974, c6 mot
s6 thay d6i 16n vé luat phdp & MY, nhidu ngudi cho ring
nhitng thay d6i nay dugc thigt k&€ d€ gitip d& cdc nhan vién
lam viéc cho nhiing 6ng chii nhu ngudi cha giau cda toi.
Trong khi nhiéu ngudi nghi ring muc dich cta didu luat
mdi nay that sy 1a mét § tudng t6t, thi ngudi cha giau lai
nhin thdy nhiing k& hd cia né. Ong biét ring bing nhidu
cch, hdu hét cic nhan vien cda 6ng khong thé kham kha
hon vé lau dai va ong c6 thé thdy dugc su de doa ciia mot
con khung hoang tai chinh dang 16n dan va hién ra 16 m&
trong tuong lai... mét con khiing hoéng tai chinh gy ra boi
vigc théng qua diéu luét nay dé né trd thanh mot diéu luat
chinh thiic.

Néam 1979, khi d6 t6i 32 tuSi va dang phai ddu tranh vt
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va d€ duy tri viéc kinh doanh ctia minh. T6i c6 mot cong ty
vi Velcro. Ban d4u viéc kinh doanh phat dat nhanh hon t6i -
tudng. Chi trong vai nam, ching t6i da 1a mot cong ty vdi
mot lyc lugng dai dién ban hang doc lap 1én dén trén 380
ngudi chi riéng & nude M§. Con tinh trén toan th& gidi thi
t61 khong biét thuc sy cé bao nhiéu ngudi dang ban san
ph&m cho chiing t6i. VAn d& 1a chiing t6i c6 mot sén
phdm toan cAu nhung chiing t6i lai la mot cong ty tam
thudng véi doi ngil quan 1y tré va thi€u khd nang. Khi sy
thanh c6ng va sy thi€u khd ning gdp nhau thi tai hoa
khoéng con xa nita. ‘

" Ngudi ta néi ring, “Ban khong th€ hoc boi tif sach gido
khoa.” Téi mudn them vao, “Ban khong th€ hoc kinh doanh
tit sach gido khoa hodc tai céc truong 16p day kinh doanh.”
T6i va cac cdng su bi gidi han bdi nhing kién thitc t
chuong va cé rdt it kinh nghiém tran mac. Trong thoi ky
dau, chiing t6i hoc dugc mot s6 bai hoc kmh doanh do’n
g1an nhu sau:

1. Khong phdi ltic nao ban bé ciing la nhiing cong sy t6t
trong kinh doanh.

2. Mbt cong ty 1am &n cé 15i vAn c6 thé ¢b nhiing rac r6i
nghiém trong vé tai chinh.

3. C6 nhitng thit rdt nhd, tudng nhut mot sgi chi khong thé

- qua lot, nhung v&n c6 thé lam dinh tr¢ toan bd viéc kinh
doanh.

4. Khéng phai ldc nao ngudi ta cing thanh todn cac hoa
don ctia ho, nghia 14 ban khong thé Itic nao cfing thanh
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toan dugc cic héa don ctia minh. The& nhung ngudi khéc
lai khéng thich khi ban khéng trd tién cho ho.

5. Bang sing ch& va nhan hitu ding ky 1a nhitng y&u t&
quan trong ctia mot doanh nghiép thanh céng. '

6. Long trung thanh c¢6 thé chi 1a phu du.

7. C6 dugc cac ban bdo cdo tai chinh va k& to4n chinh xac
1a didu rdt cin thiét. ,

8. Ban can mot doi ngil quan Iy manh va mot doi ngi tu
ven chuyén nghiep viing vang nhu cdc luat su va k&
toan vién.

9. Phéi t6n rdt nhiu tién d€ gy dung nén mot doanh
nghiép. ‘

10. Vigc thi€u tién khong gi€t chét doanh nghiép ctia ban.
Nhuing chinh sy thi€u kinh nghiém kinh doanh va thigu
tinh liém chinh c4 nhéan s& lam didu dé.

Danh muyc thyc t&€ ciia cic bai hoc con dai nia. Kinh
nghiém cda sy thanh céng toan cAu va that bai toan cdu I3
v6 gia. T6i dd chiu dyng nhiing kinh nghiém nhu vay khong
phai m6t 1an ma 1a dén hai 1dn. Va di khéng musn ném
trai thém mot 1an nao nta, t6i van phai luén 6t the s&n
sang... béi vi nhiing bai hoc 1a v6 gi4, néu ban dd quyét
tdm va khiém t6n d€ hoc héi tt nhiing tha't bai cia minh.
M&i thét bai trong kinh doanh déu cho thdy t6i da khong
biét cai g1 va t6i cAn phai hoc céi gi... Va kinh nghiém hoc
duO'c do6 sé& dan dén thanh cong k& tlép

N&m 1979, t6i da phai md. tai ra dé. hoc tap kinh nghlem -
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Sau mot tha't bai the tham, t6i chén minh vao sy thifu kha
ning ca nhan va khoéng con mubn hoc héi bat o cai gi
ntta. T6i da c6 di ngu d6t d€ rit kinh nghiém r6i. Nhung
ngudi cha gidu lai c¢6 nhiéu thi d€ chi day cho t6i. Mua
xuin nidm 1979, tdi dén van phong ong d€ tham dy mot
budi hop dinh ky va dua 6ng xem bang cén déi tai chinh
clia cong ty t6i. Xem xong ban bao cdo d6, ngudi cha giau
l4c ddu va néi, “Céng ty ctia con dang bi mot khéi u tai
chinh... va cha tin ring né dang & giai doan cu6i r6i. Cac
nhan vién ctia con da khoéng quén 1y dugc nhiing gi 18 ra
phai phat trién thanh mot cong ty giau c6 va day sitc manh.”

Mike, con trai clia ngudi cha giau, khong phai la mot
cong sy kinh doanh cda t6i, nhung anh thudng ngdi tham
du gAn nhu t4t cd cdc budi hop hoc tap kinh nghiém ctia t6i
v6i cha anh, ngudi ma t6i goi 1a ngudi cha giau. Toi va
Mike tiing 1 ban than sudt thai trung hoc, tuy nhién sau
Kkhi t6i r&i dai hoc va tit cudc chién tranh trd vé, that khé
dé& duy tri mot tinh ban than thi€t vi ching t6i ¢ nhing

lien doan tai chinh va kinh doanh hoan toan khac hdn
nhau. Nam 1979, Mike dang k& tuc kiém soat nhiéu trigu
doéla cia cha anh con t6i thi dang m&t nhiéu triéu dola t
viéc kinh doanh thua 18. Vi Mike cling nhin vao ban ké tai
chinh cda cong ty t6i nén t6i cAm thdy x&du h8 va boi r6i khi
thay Mike cting 14c dau.

“C4i g day?” ngudi cha giau hdi, tay chi vao mot khoan
trén bdng can d6i tai chinh cta toi.

Nhin vao noi 6ng chi, t6i néi, “Dé 1a s8 tién con ng
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nhéan vién va chinh phii vé cac khoan luong va cac khodn
thug tit ltong,” -

”Bay gio hay xem chd tidn mat ctia con, khong con khodn

r

tién ndo cd,” ngudi cha gidu néi mét cich ngl'uem khic.

“Lam sao con cé thé tra luong va tra cic khoan thug?”

T6i ngdi d6 nin thinh khong néi dugc gi. “Da...", t6i bit
ddu mot cach y&u 6t. “Khi con gom duogc tién t¥ mot s&
khodn phai thu thi con s& 6 dd tién d€ tra Iuong cho ho.”

“Con trai,” ngudi cha giau néi. “Cha khéng phdi la gido
sut dai hoc cda con. Cha c6 thé doc thdy ttt ban ké tai chinh
nay rang cic tai khodn pha1 thu cda con déu cé trén 120
ngay ng qué han Cha va con déu biét ring nhitng nguoi
nay, nhu’ng nglidl ma con di ban sdn ph&m cho ho, s&
khong bao gi® thanh todn cho con. Néi that véi cha di. Né6i
sut that véi chinh con di. Con dang ting quin. Con dang
ting quin va bay gid con sip dén ldc khong thé trd dugc
luong cho nhan vién ctia con va nhitng khoan thué t luong
ciia ho. Con dang dung tién luong ciia nhan vien 4é gitt cho
cong ty ctia con con ngoi ngop duoge.”

Nhuing dé ch1 la van dé tin dung ngan han Chung conA
8 c6 tién vao. Ching con c6 nhitng nhén vién ban hang dén
ti 1<hap nude My va khip the giGi,” toi tra 161 chong ché.

“Ping, nhung hang héa dau dé€ ban ra neu con khéng
th€ 1am ra san pham va khong th€ phan phéi cho nhiing
ngudi ban hang d6? Cha c6 thé doc thdy tit nhiing bang can
déi tai chinh nay 1a ngudi ta ng con tidn va con cling dang
__ng tién. Con ng tién nhiing ngudi cung cap cho con-nguyén
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litu d€ san xudt ra san phdm. Diéu gi lam cho con nght
ring nhiing nha cung cdp cda con s& ti€p tuc cho con vay
them nhing khodn tin dung khac?”

“Da...”, tdi bat dAu, nhung lai bi ngudi cha giau gidn d
cit ngang, “Céc nha cung cdp clia con s& khéng cho con vay
bat ky mot khoan tin dung nao nita. Tai sao nhu vay?”

“Da, con sé di néi véi ho mot 1an nita.”

“Chtc con may man,” nglidl cha giau noi. ”C01 nao, tai
sao con khong chiu d6i mat véi sy that? Con va ba tén hé
ma con g01 1a cdc cong sy dé quan Iy rat toi cong viec kinh
doanh cia con... Con khong bigt con dang 1am gi... Con
thi€u kha ning... Va t¢ hon hét 1a con khéng cé gan thita
nhan mot chit gi trong viéc nay. Cac cong sy ctia con hodc
1a k& lita dao hodc 1a nhitng chd hé... nhung néu con khéng
lam gi d6 dé thay d6i, thi nhing chi hé sé bién thanh
nhﬁfng tén Iva ddo.” '

" Ngudi cha giau vita néi vita mim moi va chdm cham lac

dau, “Mugn tién ti nhan vien la du té lam o1, Hay mhin
vao nhu’ng khoan thu€ ma con ng di. Con s& thanh todn
nhu th& nao?”

Ngudi cha giau ting la thay gido ctia toi ti Khi t6i lén
chin. Ong 13 mo6t nguoi rat dim thadm va chu ddo, nhung
khl gian lén thi 6ng khong con lich sy nita. Pay la bai hoc
dic biet néng bdéng vé viec quén ly kinh doanh kéo dai
hang may gio lién. Cudi cing, t0i déng v déng cira kinh
doanh, tharth 1y nhitng tai sdn con lai, va ding s6 tién d6
dé thanh toan thu& va trd luong cho nhéan vién.
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“Khéng c6 gi sai khi con thita nhan minh thigu kha ning,”
ngudi cha giau néi. “Nhung con ¢6 mot sai IAm rat 16n khi
con néi d6i va gid v& nhu con bigt minh dang lam gi. N6i
ddi va gid v& nhu con biét minh dang lam gi 1a mot théi
quen xau... Cha muén con phai bé ngay théi quen dé. Néu
con mudn la ngudi gidu cé va thanh céng, con cin phdi hoc
noi that moét cdch mau mén hon, xin gitip d& mdt cdch mau
man hon, va phdi khiém t6n hon. Thé gi6i nay day rdy
nhiing ngudi diing ca cudc d&i minh vao viee gid vo ring
ho tinh nhanh... va diéu dé lam cho ho ra ngu d6t. N&u con
mudn hoc nhanh, budc diu tién 1a phéi nhanh chéng thira
nhén ring c6 mot s6 didu con khong bist.

“Con con nhé bai hoc & trudng gido Iy Chd nhat néi
ring: ‘Phiic thay nhitng ngudi hién lanh vi ho s& dugc thira
huéng co nghiép’ khéng? Ho khéng néi phiic thay nhiing
ngudi yéu dudi hay phiic thay nhing ngudi kiéu cdng, hay
phtic thay nhiing nguti duyc gido duc t6t. Ngusi ta néi phic
thay nhiing ngudi hién lanh vi chi 6 ngudi hién lanh méi
hoc dugc, va néu con c6 thé hoc dugc thi con s& dugc thita
hudng dy dd su s6ng ty nhign da dst d€ trudc mit chiing
ta. Céc cong sy ctia con 1 nhitng ngudi kidu ngao, ty phu,
vénh vdo va d6t nat... chit khong hidn lanh chiit ndo ca.
Con nghi rang chi vi sdn phdm ciia con thanh cong thi con
cling thanh c6ng sao? C4c cong sy clia con chua phai la
nha kinh doanh. Céc cong su ciia con ¢ may min nhung
chua ¢6 ki ning va kinh nghiém dé bien vén may thanh co
héi kinh doanh. Khéng ai trd thanh mot nha kinh doanh

———thanh céng chi sau mot dém ci. Con con nhidu didu phai
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hoc nita. Va bai hoc ma con phai hoc hom nay la néu con
no tién thi phai trd. Thién ha ghét nhiing ngudi khong chiu
thanh toan héa don. Ban be, gia dinh, va viéc kinh doanh sé
titu tan dan bdi vi mén tién ng da khong dugc tra lai. Ta
bang can d&i tai chinh ctia cong ty con, cha c6 thé doc thay
ring con ng tién chinh phd, ng cac nha cung cdp cda con,
ng chi dt, va quan trong nh&t 1a ng cdc nhén vién ctia
con. Hay tra nhitng héa don d6 va hdy tra hiong cho ho
ngay. Ding lam gi hét cho dén khi trd xong héa don. Dting
quay lai day cho d&n khi con trd xong cdc khoan thué va tra
luwong cho tdt cd nhan vién ctia con. Con dang bién minh
thanh mot ngudi kinh doanh cdu tha va nhiing nguoi kinh
doanh cdu tha khong bao gid 1a nhiing ngudi kinh doanh
gidu cé va thanh cong. Bay gi¢ con hay ra khoi day va
ditng ¢6 trd lai cho dén khi con dd lam nhing gi cha viia
bdo con phai lam.”

Nhut da néi, ngudi cha giau da tiing nghién nat toi ra rét
nhidu 1An qua m&y nadm nay, nhung bai hoc nay tit nguci

cha giau qua that 1a dic bi¢t ddng nhd. Khi déng cda lai
sau lung, 61 vAn con cdm thdy bai hoc nay th&m siu vao
linh hén t6i... trd thanh mot bai hoc khong bao gio quén
duge. Mac dit bi tén thuong, nhung t61 biét rang bai hoc
ndy rit quan trong... vi néu khong quan trong thi ngudi cha
giau di khong ndi gian hodc néi thang mot cach qua tan
nhin nhu vay. T6i d& 32 tubi, di 16n dé& chiu trdch nhiém
mdt cach diy cdm xdc vé bai hoc manh mé nay va di khon
ngoan dé bit réing t6i c6 nhiéu diéu quan trong cén hoc.

Trai qua nhidu nam, ngudi cha giau cé mot bai hoc vé
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16ng chan that va tinh luong thién ma 6ng ludn day di day
lai. cho t6i. Ong thudng néi véi t6i va con trai 6ng réng,

“Nhiéu ngudi hdi cdc em bé: ‘Chau s& 1am gi khi 16n len?”.
Khi héi cdu &y, ho thudng 6 v hdi dita bé musn theo.dudi
nghé gi sau nay. Theo cha, cha khéng quan tdm con s& lam
gi khi tritdng thanh. Cha khéng quan tim xem con trd thanh
béc si, sigu sao dién dnh, hay ngudi lam vé sinh. Nhung khi
con trudng thanh, cha that sy quan tam 1a con phai ngay
cang chan that hon va luong thién hon. Qua nhidu nguoi
khi 16n 1én d3 tré nén lich sy hon, nhung khéng hé chan
that hon, hodc té hai hon nita, ho 1a m6t dita bé néi d6i
khi con nhé va trd thanh mot ngudi 16n néi d6i khi da
trudng thanh.” . ... SRS Tt e

Khi budc xudng phd noi dau xe, mot 14n nita t6i bist rang
minh s& phai trd nén chan that hon, liong thién hon véi
chinh minh, véi cic cong sy, va véi cac nhan vien cda minh.

Leo 1én xe, t6i vAn con nghe tiéng ngudi cha giau néi,
“Bét ct ké hén nhét nao cling néi d6i dugc cd. Phai-can
ddm méi c6 thé néi that. Nhiing chang trai tré cang I16n lén
cang phai can ddm hon d€ néi that mot cdch mau min
hon... ngay cd n&€u nhu sy that ¢6 1am cho con trong that toi
te. Tréng t3i t& ma néi that con hon 13 mot ké hen nhat
bénh bao hay néi déi. Thé g10’1 da day ray nhiing ke hén
nhat banh bao hay néi déi réi.”

May xe nG, t6i sang s, t6i cAm thdy kinh khing va t6i
bigt 1a chdc t6i trong té hai nhu bang can déi tai chinh cda
t0i vay. Lai xe di, t6i ciing bi€t riing t6i ¢6 hai chon lua.

Mot la tiép tuc liva d6i chinh minh va khéng bao gid con
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trong thay ngudi cha giau nita. Hai la bat dau 18y can ddm
d& dci dien véi sy that, d€ don sach md 16n xon ma toi da
bay ra, v mong dugc gip lai ngudi cha giau.

O .tudi 32, t6i nhan ra minh vin con nhiéu diéu phai
vuon lén. T6i bi€t nfu tdi mudn 12 mot ngudi giau ¢6 hon,
thanh cong hon, va 1& mot ngudi tot hon, t6i phdi nghe mot
sy that tinh t& hon, ngay ca khi né 1a mot sy that tho rép.
Nhu mot phﬁn ctia sy trudng thanh, t6i ciing c6 thé€ ndi
that d& hon. Khi t6i duta xe vao bai dau xe cda cong ty toi,
t61 biét bay gid 1a ldc phai noi that, va s& phai bat dau véi
céc cong sy cda t6i, nhiing cong sy méa ngudi cha giau da
goi ho 1a nhitng chid hé.

Gin bsn thang sau, t6i quay lai van phong ctia ngudi
cha giau véi mot bo bdo cédo tai chinh trong tay. Ngudi cha
giau va Mike xem xét ching rd't ky vi 6 céi gi nhu la mot
sy im lang kéo dai rdt lau. Cudi cing ngudi cha giau ndi,
“Nhtt vay 1a tit ca cac khodn thu& va luong nhan vién da
dugc trd h&t?”

“Da dting,” t6i n6i. “Néu d€ § cha s& thdy con da xda di
nhiéu tai khodn phai thu cd.”

“C6 phai con doi ho trd khong?”, ngudi cha giau hoi.

“Hosc 14 ho trd hodc 1a con x6a bd ching khéi bang can
d&i tai chinh va nho céc cong ty thu ng di tim ho.”

w8t ” Mike néi. “Mot khach hang khong thanh toan thi
khong phai 1a mot khach hang, ma la mét tén dn cap.”

#Gi¢y thi con hidu rdi,” t6i trd 101, “Nhung con lai suyt
lam ding cai vieéc ma Mike vita néi.”
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Ngudi cha giau nguéc 1én nhin t6i... N gung lai mot chiit,
Ong it tir gat ddu va néi nhe nhang, “Cém on vi con da
thita nhan nhu vay.”

“Khéng dé ti nao,” t6i tra 1&i. “Con c6 hinh anh cda
chinh con nhu th€ 14 mot ngusi thanh céng, nhung trén
thyc t&, con da ng rd't nhidu ngudi 14t nhidu tidn.”

Mike va ngudi cha giau ngdi yén ling, dén mot cai gat
d4u nhe ciing khong. Cubi ciing ngudi cha giau néi, “Sy
that mang lai cho con tit do... va hy vong bay gid con dang.
ty do... t¢.do don dep mé& 16n xon va bit diu xdy dung
doanh nghiép k& tlep trén mot nén d4t ciing cap hon. Qua
nhiéu ngudi c§ ging x4y dung viéc ki€m so4t tai chinh cda
ho trén mét md d6i tra... va dudng nhu nhitng 18i néi d6i
khoéng bao gi¢r hd trg nhidu cho viec kiém soat d6 ca.”

‘Bay gid dén luot t6i ngdi yén ling va chi con lai mot su
yén ling trong nhu pha 1& &p ddy can phong. Sau mot lic,
Mike héi, “S6 phan cong ty cau s& th€ nao? Bang can déi tai
chinh ctia cau d4 ¥ t&€ rat nhidu rdi, nhung mot bang can d6i
tai chinh khéng bao gidy ¢6 thé néi 1en toan bo cu chuyén.”

“Cong ty két thiic rdi,” t6i dap. “Chting t6 van con nhitng
Nnguoi ban hang va viéc kinh doanh trén thuc t& thi vin &n,
nhung ca bon chiing t, nhiing ngudi da khdi ddu viec kinh
doanh nay, lai két thiic réi. C6 1& chiing td s& khong bao gid
con lam cong sy hodc ban be v&i nhau dufo’c nifa. N6i that,
sy that da xé chiing t& ra thanh ting manh.”

- “Vay hom tru’cfc khi quay vé cong ty, cdu c6 mot cude
néi chuyén thang thin véi ho chu’”(’”
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“C6, khéi ddu nhu mot cadu chuyén tAm tinh, né nhanh
chéng bién thanh mot tran ddu mit d6i mit. Ching td sdp
d&m nhau dé&n noi, nhung ta on Chda, diéu d6 da khong
xay ra. Khong con vui vé trong cong viéc, nhung t¢ van
chia cho cdc cong sy phan tin dung danh cho nhiing ai
mudn & lai tru dén cung d€ don sach m& 1on xon, nhu cau
da dé nghi.” V |

. “Bay gio chtiyén'gi_ da xay ra?”, Mike hoi.

“Bon t& dang chuyén giao phan con lai cia cong ty cho
mot trong nhitng nha cung cdp, rdi t4t ca s& dudng ai ndy
di. Bon t& s& bit ddu d€ cho nhan vién di, t4t cd ho déu da
nhan dugc tién ma bon t& ng ho rdi. Nhing nha dau tu cia
bon t& s& chi 14y lai mot it tién chit khong 14y hét, t6 da néi
cho ho hi€u vé& rdi ro ma ho cé thé phéi ganh chiu, nhung
mét 56 néi ring ho vAn mudn dau tu lai v6i t6. Con tat ca
thué thi da trad hét r6i.”

Mike va ngudi cha gidu ngdi yén ling. Khong khi nhu

trong mot ddm tang... ¢6 qua nhiéu cam xtdc nhung khong
ai thSt nén 18i. Khiic quanh trong mot vu kinh doanh gicng
nhu doan k&t cho moi thit. Du 6t hay x4u, ¢6 nhiing kinh
nghiém khéng bao gid thay d6i cudc s6ng chiing ta, tuong
lai chiing ta, va vigc ching ta sé trd thanh ngudi nhu the
nio. T6i nghi d&n liic tit dén, déng cdia vin phong lan cudi
ma thay sg, di1 t6i cling mong déng ctta sdm di. Cubi cing
thi ngudi cha giau pha v& sy im ldng va ndi, “Cha ty hao
v& céch con xif ly that bai trong viéc kinh doanh. Cha biét
didu dé khéng vui vé gi va Ié ra con ¢ thé gidi quy&t theo
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céch khéc. Con van c6 thé gitt lai tién va ti€p tuc diéu
hanh... nhung con da chon cach t6t hon dé két thiic moi thi.
Viéc dé sé gitip cho co hoi lam an sdp dén cda con mot nén
tang khdi dau t6t hon. Con di hoc dugc nhidu rdi chi?”

“Da dugc mot khéi d6 s6 ludn,” t6i néi. “Dén bay gid
con van con phai nghién ngdm bai hoc nay.”

“Con s& con lam vay trong nhiéu ndm nia,” ngudi cha
giau no6i. “Nhung mdt ngay nao dé, kinh nghiém nay cling
v6i nhiing 16i 1am va kinh nghiém sip dén s& trd thanh
nén tdng cho thanh céng va tai sdn cta con. Hiu h&t moi
ngudi déu tranh 16i 1am. HAu h&t moi ngudi déu ding cude
s6ng cda ho vao nhiing cudc choi an toan... tranh nhing
bai hoc rii ro nhit vay... va thi€u kinh nghiém cudc s6ng sé
lam han ché& thanh cong vé tai chinh tuong lai cda ho. Hay
lu6n nhé riang kinh nghiém trong kinh doanh khéng bao gids
nhan dugc tit sach v& hay trudng 16p cd. Du dau dén, vi
cdch con chon dé€ gidi quy&t th4t bai kinh doanh nay, thi
gian dau dén ngan ngui nay mot ngay nao dé sé trd thanh
nén tdng cho sy giau cé v& tai chinh dai han cda con. N&éu
con bé chay va déi trd, tuong lai tai chinh cda con cé thé 1a
tuong lai cda mot ké hén nhét... vi néu con bd chay thi chic
hén con dd d€ cho mot tén heén nhat quyét dinh tuong lai
cda con rdi.”

T6i chi bi€t ngdi yén gat ddu. Khong cé gi d€ néi ca. Toi
dad nghe cudc néi chuyén nay va bai hoc nay trudc day
rdi... nhung hém nay, bai hoc don gidn mang nhiéu ¥ nghia

‘“"—'mhon“vé'“cﬁn'g'té*c“d‘éng"sﬁu' hon Nguoicha giat thtong néi
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v6i t6i va con trai 6ng ring bén trong mdi con ngudi ching
ta 1a cd mot dan dién vién. Bén trong mdi ching ta déu c6
mot ngudi ti t&, mot ngudi bin xin, mot ngudi tham lam,
mot ngudi gidu ¢, mot ngudi nghéo nan, mot ngudi hen
nhét, mot ngudi lita ddo, moét ngudi anh hing, mot ngudi
dé&i trd, mot ngudi ban tién, mot ngudi dang yéu, mot ngudi
that bai, va nhidu nita. Ong ludn nhic ching t6i ring trudng
thanh 1a mot qué trinh chon lya xem chiing ta muén trd
thanh nguoi ndo... ngudi ndo ma ching ta mudn vé ra toan
b tinh céch c6 san. Nhu di néi trudc day, mdi lan 6ng hoi
ching t6i ring khi trudng thanh chiing t6i muén minh lam
gi, 1a § 6ng mudn hdi ching t6i muén chon nén gidng tinh
céch nao... chi 6ng khong ¢ ¥ hdi chiing t6i 6 mudn trd
thanh bdc si, luat su, hay linh citu héa khong. D6i vdi ngudi
cha giau, chon lya tinh cich cia mot ngudi con quan trong
hon nhiéu so véi viéc chon luta nghé nghiép cla ngudi do.
“Khi néi dén tién, th€ gidi day nhiing tén hén nhat.”
Nguoicha giaunéi. iiBSng,,,tién,cé,,,cévch_lém,b,@cﬁ,,l@;iim‘hlﬁn
nhat... hon 13 tinh anh hiing... va c6 thé dé 1a ly do tai sao
c6 it ngudi giau thyc sy. Dong tién ciing cd cdch lam bodc 10
tinh gian 1an va lita ddo trong mot s6 ngudi... va dé la ly
do tai sao céc nha ti ciia ching ta diy nghet. Tién ciing c6
cach 1am boc 16 tén phan bdi... ngudi sé di &n cip tit nhing
ngudi da yéu thuong va tin tudng ho... va khi con ‘vay
mugn’ cdc nhin vién ctda con, d6 1a tinh cdch ma con dang
chon... va dé chinh 1a 1y do tai sao cha cing ran véi con
nhu vay. Lita ddo va hén nhat 1a mét chuyén... nhung trd
thanh mot tén phan boi nhitng ngudi di tin tudng noi minh
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la mot trong nhiing tinh céch ti tién nhdt trong moi tinh
cach c6:thé c6 trong 4t c3 chiing ta... va con dd chon ding
tinh cach dé.”

T6i khong c6 gi d€ néi nita. N8i dau trong long qué sau
sic. Sy chan that va luong thign khéng phai lic nao cling
d& chiu, va lidu thudc chan that va litong thién nay qua 1a
qué kho6 nuét... chit chua néi dén sy cdn thit ciia né. Toi
nhén ra ring trong con tuyét vong mudhn gi lai cong ty, toi
dé chon con duding phan boi nhiing ngudi da tin tudng t6i.

“Con ¢6 rit dugc bai hoc khéng?” Ngudi cha gidu héi.
“Con c6 nit dugce bai hoc vé viéc chon lya tinh céch‘khényg?”

T6i chi bi€t gat dau. T6i dd hifu bai hoc... m6t bai hoc
sdu sdc va dau dén, mot bai hoc ma t6i s&8 nhd hoai. T6i
van ludn i nghi t6i 1a ngudi t6t, luong thign... nhung dudi
ép luc, tinh céch néi tréi cda t6i lai 1a moét con ngudi di
phén bdi nhing ngudi da tin tudng minh.

~ “T6t,” ngudi cha gidu néi. “M6t bai hoc v& tinh cich
quan trong hon nhiéu so v6i bai hoc vé cach doc mot bang
can d6i tai chinh... nhung bang cin déi tai chinh lai phén
anh tinh cch cda con. Bang can d6i tai chinh cta con ké vé
cau chuyen ctia mot tén hen nhat trong con ngudi con dang
k& tyc vigc kinh doanh cda con. Pé 1a mot bai hoc khac day
vé tdm quan trong cda k& toan, trach nhiém gidi trinh va
tam quan trong ctia kha nang doc cac bang can déi tai
chinh. Cac con s6 da k€ cho cha nghe mot cau chuyén...
mot cdu chuyén k& réng ngudi ta s& c¢6 tinh cach nao khi
~phdi chjutréch nhiem vé tién bac. Khi con va cac cOng su
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ctia con khéi ddu viéc kinh doanh, cac con bit dau gidng
nhu nhiing con bac ti lic d6, cdc con may min va trd
thanh nhitng tén hé khi nghi ring van may cda minh la ky
ning. Khi tién chdy vao tii, cac con trd thanh nhiing tén
dai dot khi di mua nhitng chi&c xe thé thao cda hang Porches
v Mercedes, va khi cdc con gdp ric r8i vé tai chinh thi céc
con lai bién thanh nhing tén phan boi cdc nha cung cdp
ctia minh, phdn boi chinh phd, va phdn béi cd nhitng nhén
vién ctia minh nita. C4c bdng can déi tai chinh k&€ duge mot
cau chuyén con hay hon nhiing cuén ti€u thuy&t hay nhat.”

“Théi dd rbi, cha,” Mike néi nhu thé mudén nhdy vao dé
bdo vé t6i khdi bat cit mot bai hoc nao nita. “Con nghi cha
da gidi thich cin ké rdi.”

“Pugc,” ngudi cha gidu néi. Quay sang t6i, 6ng hdi,
“Con da hifu bai hoc nay chua?”

“Da r6 nhu nhin ngay trude mét a,” toi trd 10i.

“T6t. Minh di &n trua,” ngudi cha giau néi. “Cha con

mudn con hoc mét bai hoc quan trong hon nhiéu... mot bai
hoc v6 cling quan trong... mdt bai hoc bdt dau bing cau
hdi ‘Tai sao cdc nhan vién ctia con khéng biét con ding
tién ctia ho vao viée gi?’”

Cudi cling thi thang m4y cting d&n, t6i thdy c6 rat dong
ngudi ciing di an trua. Diing chat cing trong thang may,
ngudi cha gidu néi, “Mot lic nao dé trong tuong lai, rat 1au
sau khi cha dd qua d0i, hang triéu ngudi lam viéc cham chi
s& phat hién ra ring nhiing chd hé nhu con va céc cdng su
ctia con di dem tién cta ho di choi trd chdi... tién luong
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huu cda ho... tuong lai tai chinh cta ho... su bdo dam tai
chinh ctia ho. Chinh phti da lam mot s§ thay d&i luat phap...
thay d6i d€ bdo vé cac nhan vién, nhung cha khong nghi
rang viéc thay d&i luat nay s giai quy&t duge van dé. Thuc
t€, cha nghi viéc thay ddi lut s& cang lam cho moi chuyén
t6i t& hon d6i v6i nhidu ngudi. Cha e ring c6 cai gi d6 rat
kinh khing sdp xay ra.”




CHUONG 2
Mot diéu ludt thay doi thé gidi

Ngué’i cha giau d&t t6i va Mike di &n trua & mot nha
hang Trung Hoa ma ching t6i ua thich. Nhu thudng 1¢, nha
hang r4t dong vi thifc 4n & day kha ngon, phuc vu nhanh
chéng va gia ca hgp 1y. Chiing t6i phai ding vai phut chd
6 ban tréng va ngudi phuc vu nhanh chéng don ban khi
chiing t6i ngdi vao chd.

Khi xem thuc don, ngudi cha giau bao t6i, “Hau hét moi
ngudi khéng cé dd tién d€ danh cho dén khi vé huu. That
su, cha dam c4 1a hau hét nhiing ngufdl dang ngdi tai nha
hang nay s& khong bao gid ¢6 thé vé huu dugc, don gidn vi

ho khong c6 gi trong k& hoach vé huu ctia ho ca.”

“Cha mu6én néi 12 nhitng nhan vién nha hang 4?”, Mike
héi, “Nhiing ngudi phuc vu va cac dau bép, tap vu 6 day?”

“Khéng chi cdc nhan vién nha hang ma nhiéu nha quan
ly trong bd vest va ca vat dang &n t6i tai day cling s&
khong cé gi... hodc sé khong cé dd tidn khi v& huu. Hiu hét
moi ngudi trong cin phong nay sé khong bao gid c6 thé
nghi huu that sy.” ’

“HAu h&t?”, t6i ngac nhién héi. “Cé 1& néi 1a mot 56" thi
ding hon 1a hdu hét?”
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“Khong,” ngudi cha giau 1dc ddu. “Cha nghi chi ding
hon phai 1a hdu hét, chid khong phai mot s6.”

“Khéng thé nhu th& dugc!”, t6i néi. “Hau hét ho c6 vé
nhu c6 mot cong viec t6t. Ho an mic hch sy, trong c6 vé
théng minh va ¢ kién thic.”

“Con c6 nhé cha tiing k& véi con vé luat ERISA khéng?”,
ngudi cha giau héi.

“Da con chi nhé lo mo théi...”, t6i dap. “Cha c6 néi dén
né vailan. Con khéng hiéu hét 4t ca nhing gi cha néi, hay
tai sao sy thay d6i luat phép d6 lai rat quan trong.”

“Hau hét moi ngerl khong nhén ra tdm quan trong ctia
né,” ngudi cha gidu néi. “S& m4t nhidu nim ngudi ta méi
bit ddu thitc tinh trude nhiing higu dng gon séng ma L sy
thay d6i luat phap nay s& dem dén trong tuong lai.”

“Su thay d6i d6 1a gi va tai sao né duogc thong qua?”, tbi
héi. |

“Céu héi t6t ddy!”, ngudi cha gidu néi. “Trude tién,
ERISA la viét tdt cia Employee Retirement Income Security
Act - hay Lu4t An toan Thu nhap Luong huu cho Nhén
vién. N6 chinh 1a diéu luat tao tinh kha thi cho k& hoach
huu tri 401k. Ban dau cha cting khéong chi ¥ dén sy théng
qua diéu luat nay, nhufng khéng lau sau thi k&€ toan va luat
su cda cha bit ddu khuyén cha vé nhiing thay d6i cdn lam
trong cdc doanh nghiép ctia minh. Khi d6, cha bit ddu thic
mac nhiéu hon.”

“Réi cha bigt duge dleu gi?”, t61 héi.
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#Cé vé nhu didu luat d6 duogc thong qua dé gidp bdo vé
s6 tidn Iuong huu clia ngudi lao dong khong bi chii lao dong
lam dung,” ngudi cha giau noi.

“Lam dung nhu th€ nao?”, t6i hdi.

“Cé rdt nhidu cach 1am dung k& hoach huu tri. Ngay ca
trong nhiing cong ty cong nght 16n, k& hoach huu trf cda ho
ciing tréng réng hodc don gian la khong day du. Va nhiéu
1an, mot cong ty mua mot cong khac khong phéi vi chuyén
kinh doanh ma don gidn vi ho muén 14y tién luong huu cia
cong ty kia. Mot s6 cong ty c6 trdch nhiém c6 dén hang
chuc trieu déla trong quy tién hutu ctia nhan vién va thudng
thi lugng tién dé c6 gid tri hon cd viec kinh doanh. Vi vay
cong ty ‘ké& cudp’ kia s& mua doanh nghiép do va tham
thiing vao quy tién huu ctia nhan vién.”

“Ngudi ta ¢6 thé ti€p quan ca mot cong ty chi d& ldy s6
tién luong huu sao?”

Ngﬁc‘ii cha giau gat dau, hNhu‘.ng dé6 khong phéi sy lam

dung duy nhat. Con nhiéu hinh thidc khdc nda. Nhiing lam
dung nay dugc xem 12 nguyén nhan gidp lut ERISA dugc
thong qua.”

“Tai sao cha néi ‘dugc xem 1a’7”, t6i hoi.

“A, didu luat d6é dugc thong qua nhu mét 1gi ich cho
ngudi lao dong... mot cach d€ béo vé ngudi lao dong khoi
sy lam dung... nhung nhu tdt cd ching ta déu biét, khong
c6 gi chi t6t cho chi mot nhém ngudi. Phia cong ty ciing
huéng loi tit didu luat nay... nhung 1oi ich ma cong ty duge
hudng thi khong that sy dugce dé cap trén bao chi.”
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“N6 ¢6 19i cho phia c6ng ty nhu th& nao?”, t6i hoi.
~“Gid thi con da c6 doanh nghiép ddu tién ctia con rdi,
cha muén héi con cau nay. K& hoach hutu trf cia mot nhan
vién khién cong ty t6n bao nhiéu tidn?”

“Cha mudn néi 1a bao gém ca chi phi an sinh xa hoi va
tién b8 sung cho k& hoach huu tri cia ho?”

Ngudi cha giau gat dau, “Pring vay... n6 t6n kém nhidu
khong?”

“Rat nhiéu,” t6i trd 16i. “Con muén trd luong cho nhan
vién nhiéu hon, nhung cdc loai thu€ 4n - nhiing loai thu&
ma nhan vién tham chi khong bigt dén - quéa cao dén miic
con khéng thé tra hon nhiéu duge. Méi 1dn con tang luong
cho ho, chinh phd ciing dugc tdng luong.”

“Vay nén mic du ERISA dugc thong qua nhu mét lgi ich
cho ngudi lao ddng nhung theo nhidu céch, né cling 1a mot
loi ich cho ngudi chi lao déng. Trong nhidu trusng hop, chi
phi danh cho luong huu da chuyén tit ngudi chd lao dong
sang ngudi lao dong phai chiu.”

- “Nhung khéng phéi chii lao dong ciing phai chi bing 56
tién ma ngudi lao dong bd vao dé sao?”, t6i héi.

“Ho c6 th€ n&u k& hoach ciia ho cho phép... nhu’ng vén
dé l1a chit ‘bing™, Mike néi. “Néi cach khéc, s6 tién ma
ngudi chii lao dong phai trd nay dige gidm bét déng k&. N6
ciing gi6ng nhu 14y s8 tién 14i vay ctia cAu dem chia doi.
Céu c6 mudn gidm s¢ tidn 151 cda minh di mot nida khong?”
Mike hi€u rét 16 céc van dé luong huu vi ngudi cha giau da

giao cho cgu &y trach nhiém quan ly trong céc cong ty cda
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éng. “Va trén hét, nhiéu ngudi lao dong mudn khong phai
déng gép gi hét, nén chil lao déng cting khong phai déng
bing gi h&t.”

“Vay n€u ngudi lao dong khong bd tién vao quy cia
minh, ngudi chii lao dong sé khong phai trd gi ca. S8 tién
lwong huu cia ngudi nhan vién do sé bing 0. Va dé laly
do tai sao ching ta gip van dé u? Van dé cia nhitng ngudi
khéng tiét kiem tién Iuong huu?”, t6i hoi.

“Dg 1a mot trong nhidu van dé... Va d6 1a mot van dé
r4t 16m. Nhung theo cha, ngudi cudi ciing gay ra vdn dé 16n
nhat khong phai 1a ngudi khong ¢6 tién trong ké hoach huu
tri... V&n dé 16n nh4t s8 xudt phat tit nhing ngudi lao dong
cham chi bé tién vao k& hoach huu tri. D6 chinh 1a nhiing
ngudi sé gay ra vu sup dé thi trudng ching khodn 16n nhat
trong lich sd.”

“Trong lich sd,” t6i hoai nghi héi. “Va vu sup dg khong
phai vi nhiing nhan vién khong c6 gi ca... ma la vi nhiing
nhan vién dang d€ danh tién vé huu u?”

Ngudi cha giau gat ddu, “Hay suy nghi di. Lieu mot
ngudi khong cé gi c6 thé khign thi trudng ching khoan sup
dé dugce khong?”

“Con khong biét nita. Con chua bao gi® that sy suy nghi
vé diéu d6,” toi dap.

“Vu sup d8 thi trudng chitng khoén 16n nhat s& dugc gay
ra bdi hang tridu ngudi bd tién vao quy hd tuong va cac loai
8 phin khéc trén thi trudng chiing khoan, chit khong phai
b&i nhitng ngudi khong c6 tién va khéng c6 mot manh ching
khoan nao,” Mike néi them. “D6 1a chuyén binh thudng.”
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“Sy thay dgi luat phap s& gay ra nhidu vén d& va mot
trong nhiing vén dé d, trong tuong lai, s& 1a vu sup d6 thi
trudng chiing khodn khéng 16 nay,” ngudi cha giau néi.

“Visao vay? Sao cha chic chin th&?”, t6i thic mic.

“Béi vi nhiing ngudi bd tién vao thi trudng khong phai
la cdc nha dau tu. Nhu con thdy dé, hdu hét cAc nhan vién
ctia con déu khong biét cich doc mot ban ké tai chinh. Lam
sao con dau tu dugc néu con khong bi€t doc mot ban ke tai
chinh?”, ngudi cha giau néi. “Hau qud cda ERISA khong
chi 14 hang triéu ngudi khéng cé k& hoach huu tri, ma né
con budc ngudi ta' phdi phé mic tuong lai tai chinh ctda
minh cho thi frudng chiing khodn... va t4t cé chiing ta déu
bi€t 14 moi thi trudng déu 6 Idc 1én va c6 ldc xudng”,
ngudi cha giau nhin thdng vao mat t6i, “Cha da husn luyén
cho con va Mike thanh nhiing nha d4u tu... nhitng nha dau
-t c6 th€ ki€m ra tidn ca khi thi truong di 1én 14n khi thi
trudng di xudng. Nhung hdu hé&t moi nhan vién khoéng cé
dugc sy hudn luyén tinh thdn va tinh cdm d6... va khi su
sup d8 16n bit dau, cha tin la ho s& phan dng nhu hiu hét
nhitng nha dau tir khéng duge huén luyén khac... ho s& kinh
hoang va bat dau ban d6 ban théo moi thit... ban d& ciiu 15y
cudc séng ctia minh... ban dé bao vé tuong lai ctia minh.”

“Theo cha thi khi nao diéu dé s& x4y ra?”, t6i hdi.

“Cha khong biét,” ngudi cha giau néi. “Khoéng ai c6 qua
cdu thdy tinh bigt trudc moi thit ca. Nhung tit bay gid cho
dén Idc d6, cha c6 thé néi ring s& ¢6 nhiing 1én xudng nhé
nhung ngay cang ting trong thi trudng chiing khodn... Va
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nhitng 1én xudng nay s& xay ra trudc lan 1én 16n nhédt va
14n xudng té hai nhat.” ‘ ,

“Nghia 14 s& 6 nhitng d&u higu bdo trude?”, Mike hoi.

“Chéc chin rdi,” ngudi cha gidu mim cudi. “S& cd rt
nhidu dfu hidu bao trude. Mot diéu t6t 1a céc con sé ¢
nhiéu thoi gian d& luyen tap rit tia kinh nghiém va nhiing
k§ ning can thi€t qua nhiing lan lén xudng nho do. Cling
- gidng nhu céc con tap ludt song trén nhiing con séng nho
mua he d€ chudn bi cho nhiing con séng 16n mtia dong, cha
khuyén cdc con nén lam tuong tu v6i cdc ki ning dau tu
cfia minh. Vi nhiing 1én xu6ng thi trudng nay sé ngay cang
16n nén céac con s& thdy viéc lam giau ngay cang-dé hon va
giau hon.”

“Nhung nhiing nguoi khac s& ngay cang ngheo di,” t6i
lang 1& noi.

“Khong may, d6 1a sy that. Nhung hay luén nhé dén cau
chuyén vé& chiéc thuyén Noah. Noah khong thé mang tit ca

moi con vat lén thuyén dugc... va cha e la dicu do cling
duing trong vu sup d6 thi trudng chiing khoan sap t6i.”

“Vay dé6 la sy ton tai ctia ké manh khoe nhdt?”, t6i héi.

“Bé s& 1a sy ton tai ctia k& manh khée nhat va khon
ngoan nhAt vé& m4t tai chinh,” ngudi cha giau néi. “DS s&
1a sy t6n tai ctia nhitng ngudi duge chudn bi... cling nhu
Noah chuén bi cho tuong lai bang cdch x4y dung mot con
thuyén. Cha cting d& day cho cdc con cach xay dung mot
con thuyén rdi.” ‘
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“Tui con dang xay dung mot con thuyén a?”, t6i cuoi
khc khich. “N6 dau? Con dau thdy gi dau?”

“Con thuyén ma cha dang giip con xay dung nim trong
tdm tudng cda con d6.”

“Mot con thuyén trong tam tudng ctia con - mot ¥ nghila
liing,” t6i cudi néi.

“Xem nao,” ngudi cha giau néi. “N&u con khong muén
chudn bi thi néi cho cha biét. Dufng lang phi thoi gian ctla
¢ha. Con tudng cha thich la ming con vi con quén ly cong
viéc va tai chinh c4 nhan cda con khong t6t 1dm a? Néu
cha dang lang phi thoi gian va niém tin vao con thi con c&
nodi, ngay bay gio.”

“Khéng, khong, khong,” t6i b6i r6i néi, “chi 1a van dé
con thuyén. Con cadm thay la ling vé&i khai niém xay dung
mot con thuyén trong tAm twdng minh.”

“A, theo con thi tién bac, dau tu va viéc kinh doanh
xdy ra & dau? N6 x3y ra ngay trong tdm tudng cda con.
Né&u con khong nhin thay dong tién trong tam tudng con
thi con s& khong thdy né trong tay con ddu,” nguoi cha
giau gian d@ néi.

“Véng, vang, vang,” t6i néi v4i vé héi 16i.

. “Xem nay,” ngudi cha gidu néi. “Cé thé c6 vi cé thé
khong ¢6 mot cude sup d6 thj trudng khéng 18. Nhung cha
chic chin véi cac con 1a thi truong sé c6 lic 1én Iic xuéng. ..
Thi trudng khéng ngiing lén xudng trong qud khit va né
cung s€ khong ngiing 1én xudng trong tuong lai. Tien dodn

fang thi traong s& ¢6 lic 18n Tdc xudng khong hin 1a mot
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sy tién doan. Céc con da gin 30 tudi. Cdc con d& c6 mot
nén tang tai chinh 6t va ¢6 dugc nhitng kinh nghiém kinh
doanh tuyét voi. Céc con da di 16n d€ d6i mat véi the gidi
thyte. Céing nhu khi cdc con tap ludt song mbingay, cudi trén
nhitng dot séng 1en xuéng ngoai bién, cha musn cac con hdy
tap cudi trén nhiing dot séng 1én xudng cda cac thi trudng tai
chinh va chu ky tai chinh. N&u lam dugc diéu d6, cac con s&
c6 thé tit ti nang cao nhiing k§ ndng cda minh.”

“Nhu vay thi trudng lén xubng cing nhu nhing dot
séng ngoai bién,” t6i néi.

“Bring vay,” ngudi cha giau néi. “D6 goi la nhing chu
ky kinh doanh.” ' '

“Va cha nghi ERISA giéng nhu mét con bdo ngoai dai
duong khong lau nita s& dap nhitng con séng dd vao ba...
lam thay d6i chu ky kinh doanh trong mot thdi gian dai,”
Mike nai.

“N6i theo kidu ludt séng... thi ding nhu vay. D6 la

ngling 1én xuéng, nhung cha tin ring diéu luat dé s& dan
dén mot dot len xudng kinh khing nhat.”

“Nhung néu cha sai thi sao?” t6i hi.

“N&u cha sai... va nfu con 1lam theo nhiing gi cha bao,
thi it nhat con ciing s& ngay cang giau hon. Con s& ngay
cang giau hon bdi vi con dang xay dung con thuyén cia
minh... mot con thuyén tai chinh trong tdm tudng cta con,
va chi cAn ¢6 né, con s& ¢ thé 1am gidu ca khi nén kinh t&
ting trudng t6t cing nhu khi nén kinh t& suy thodi.”
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“Théi dugc,” t6i néi. “Con s& ghi nhd y tu’o’ng vé con
thuyén va suy nghi thém v& né. Con s& nghi vé né.nhu mot
su chudn bi va 1én k& hoach cho tu’o’ng lai, chu&n bi nhu
Noah da chuén bi cho mét cdi gi d6 c6 th€ xay ra hodc c6
th€ khong. Nhung diéu gi khi&n cha nghi ring sy thay déi
ludt phap nay s& cé dnh hudng 16n dén the va gay ra mot
sy sup d6 thi trudng 16n dén the?”

“B6i vi nhitng thay d8i luat phap s& thay d6i tuong lai,”
nguoi cha giau trd 16i. “Vi du, n&u chinh phi thay déi gisi
han t&c d6 trén con dudng nhd trudc mit nha hang nay t
25 ddm mot gid 1én 100 dim mot gi0, ching ta sé thdy c6
nhiing thay déi titc khic. Lap tic sé cé nhidu tai nan hon
va c6 th€ c6 nhidu thuong vong hon. Luat phap c6 thé thay
ddi tuong lai cua chiing ta nhu th&, t6t va x4u.”

“Con sy thay déi luat phap nay, né sé thay doi cai gi?
Tai sao ching ta khong thé thdy dugc nhiing thay d6i d6?
Tai sao cdc nha quan Iy ngdi quanh chiing ta khong hé ban
tam vé& nhing diéu nhut cha dang n6i?”

- Ngudi cha giau lay mot mleng khan gidy va viét lén
nhitng chit sau:

DB

“Céc nha quén Iy xung quanh chiing ta va nhiing nhan
vién lam viéc tai day khong quan tam dén né bai vi cha tin
riang ching ta dang & vao mot giai doan chuyén ti€p gitta

céc k& hoach huu tri DB sang DC.”
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“Sao a?”, t6i ngac nhién hdi. “Nhitng k& hoach DB sang
DC?” :

“Nhiing k&€ hoach huu tri DB sang nhiing k& hoach huu
tri DC,” Mike néi. “HAu h&t moi nguoi déu nhu cau, khong
bi&t dén su khac nhau gitta hai k&€ hoach nay... di chiing ¢6
nhitng khéc biet rdt 16n. Hau hét cdc nha quéan ly xung
quanh chiing ta vin con nghi v& nhiing k& hoach huu tri DB
chit khéng phai DC, d6 1a 1y do vi sao ho khong quan tam.
Ho khéng nhén thic duge sy thay ddi hay nhitng hau qua
ctia ching trong tuong lai.”

“Khi nao thi ho méi badt ddu nhan thic dugc nhing
khéc biet d6?”, t6i héi.

- “Thoi gian tré s& khd dai,” ngudi cha gidu néi. “Cha
doan phai mat tit 25-50 nam true khi nguoi ta nhan thic
duoc hoan toan dnh hudng cta sy thay ddi nay.”

“Y cha 14 vao khoang nam 2000, ching ta s& bat dau lufu
¥ dén nhiing thay d6i nay u?”, t6i héi.

“Cha, con sé& bit ddu chd ¥ dén nhiing thay déi nay
nhidu nam trude thdi diém d6,” ngudi cha giau néi. “Mic
dit moi ngudi c6 luu ¥ dén nhitng thay d6i, ching han nhu
nhitng 1én xudng nhé cta thi trudng chiing khoan, nhung cha
khong nghi ngudi ta c6 thé nhan thitc dugc hét nhing hau
qua nghiém trong cta su thay déi luat phap nay cho dén
nim 2000 hodc sau d6... c6 thé 1a nhiéu nam sau do nita.”

Chuing t6i thanh toadn héa don va ding lén. Ngudi phuc
vu voi v don ban cho ngudi khach ti€p theo.
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“Th& con cha, cha chuén bj gi cho nhiing thay dé&i sap
t6i?”, 61 héi ngudi cha giau.

- “Cha da chudn bj r6i. Cha d& xay xong con thuyén cta
cha r6i,” ngudi cha gidu mim cudi khi chiing t6i rdi nha
hang. “Van dé khong phai 1a van dé cda cha nita, ma 13
van dé cdia cdc con. Cha s8 khéng con & d6 khi 4nh hudng
that sy cda sy thay d6i luat 1@ nay bit dau cé tac dung.
Cha va cha con Iic d6 hidn di nim duéi d4t sau rdi.”

“C6 vé nhu sy thay d6i luat 1& nay 1a thé he cha truyén
lai nhitng vdn dé cda cha cho th& he cda con,” t6i néi.

“Kh4 chinh x4c,” ngudi cha gidu néi. “Thé he thdi Chién
tranh The gidi thit hai dd truyén lai vdn d& d6 cho thé he
bing nd dan s6, va nhiing the he sau nay nita... mot van
dé ma th€ he cda cha dugc hudng 1i ti¥ n6.”

“Y cha 13 thé he ctia cha da hudng lgi va gidy thi the he
ctia con phdi thanh toan cho nhiing lgi ich d6?”, t6i ngac
nhién héi. “D6 1a gia tai ma chiing con thita hudng dé sao?”

“P6 1a mot phén cau chuyén,” ngudi cha giau mim cuoi
kin ddo. “Trudc tién, cha s& gidi thich cho con sy khéc biét
gitta mot k& hoach huu trf DB va mot k& hoach hu‘u tri DC.”

Nguoi cha giau gidi thich v4i t6i rdng mot k& hoach huu
tri DB, hay mot ké hoach 1¢i titc xac dinh (Defined Benefit),
14 mot k& hoach huu tri ma trong d6, s6 lgi tiic hay s6 tién
ngudi vé huu duoc huf&ng 1a mo6t con s6 xac dinh. Vi du,
néu mot nhan vién lam viéc 40 nam cho mot cong ty va vé
huu vao lic 65 tudi, thi anh ta s& dugc hudng mot s6 tién

xdc dint, ching han nhu 1000$ m6t thang, cho d&n Idc chét.
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Néu ngudi dé chi séng dén 66 tubi thi cong ty khd thoai
mai vi ho chi phai tra s6 1gi tiic d6 trong vong mot ndm ma
th6i. Nhung néu anh ta séng dén 105 tubi thi cong ty s&
phai trd 1000$ mot thang trong vong 40 ndm. Trong trudng
hgp nay, ngudi nhan vién s& rit cé 1¢i, nhung phia cong ty
thi “lanh dd.” An sinh X& hoi cting chinh 1a mot dang k&
hoach huu tri DB ctia chinh phd.

Nhiing thay d6i véi ERISA s& cho phép cdc cong ty
chuyén sang k& hoach huu tri DC, hay k& hoach déng gép
xéc dinh (Defined Contribution). Su khéc biét gitta k& hoach
DB va DC chinh 1 dinh nghia cda hai chit “loi tic” va
“déng gbép.” SO tién trong k& hoach DB dugc x4c dinh bang
loi tiic, trong khi s& tién trong k& hoach DC dugc xéc dinh
bing mitc dong gép. Néi cach khéc, khi mot nhan vién vé
huu, anh ta chi dugc nhan bang mic déng gép ctia minh...
néu anh ta cé déng gop.

Mot nhan vién cé thé vé huu véi hai ban tay tring néu
anh ta khong déng gép gi cd. Ngoai ra, nfu mot nhén vién

vé& huu véi 2 tridu déla trong k&€ hoach huu tri va st dung
hét 2 tridu d6 vao nam 85 tudi do quén 1y tién bac khong
t6t hodc do thi trudng sup dd, thi anh ta cting phdi danh
chiu, chit khéng th quay lai cong ty xin thém tién duge.
N6i don gidn, trach nhiém, chi phi, va nhting hau qua
lau dai khi mot nhan vién vé huu sé& chuyén tit chd lao
dong sang cho ngudi lao dong. Médc du sy khac biét gitta
hai chit DB va DC la rdt nhé nhung hau qud dai han da,

dang va s& trd nén rdt 16n. Nhu ngudi cha giau néi, “The

hé thoi Chién tranh Th€ gidi thi hai da truyén lai van dé
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d6 cho the he bung nd dan s§ va nhiing th& he sau nay
nifa... mt van dé ma th€ he cda cha dugc hudng loi i
n6.” N6i cach khac, ho dugc “4n banh” va bay gid ching
toi phéi “trd tien”... va d6 s& la mot s6 tidn rdt, rat 16n.

Khi trd lai van phong cda ngudi cha giau, t6i 6m chat
hai cha con Mike va cdm on v& bai hoc nay. T6i dang bjt
dau lai ti ddu, khong c6 tién, khong c6 cong viec, nhung c6
ca mot kho tang kién thic va kinh nghiém. Du hoi lo ling
va cing thing nhung t6i da sin sang quay lai cong viée,
tim ki€m mot co héi kinh doanh méi dé bat diu xay dung
mot cong ty méi.

“Con con mot cau hdi nita,” t6i néi véi ngu’o’1 cha giau.
“Khong 18 hiu hét nhing nha quén ly ngdi 4n trong nha |
hang dé khong biét dugc su khic biét gitta mot k& hoach
DB va mot k& hoach DC?”

“Khong, 6 tin 1a hiu hét moi ngudi khong chi y,” Mike
xen vao. “Va di€u d6 s& gy ra nhitng réc r6i 16n hon trong
tuong lai. Vi khé‘)ng ch y nén ho khong chuéin bi cho tuong
lai. Ho van nghi rang sau khi v& huu, ho s& ¢6 tidn xai hoai
- cho dén chet thi thoi.”

”Cha e la sau khi v& huu, nhidu ngu’o’1 thé hé con sé
budc phéi séng véi mot tieu chuén séng thdp hon the he
cha phéi s6ng,” ngudi cha giat néi. “Hau hét moi ngudi
th& hé cha vin cdn k& hoach huu tri DB. Ho ¢6 thé vé huu
va thodi mdi choi gon cd ngay. Nhung nhiéu ngu’é’i trong
th& he cta con thi s& khong bao gid ¢6 thé€ vé huu dugc.
Nhiéu ngudi, hay cha 6 thé néi 1a hiu h&t moi nguoi, sé.
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lam viéc cd doi, mot s6 ngudi vi ho mudn thé, nhung hiu
hét 1a vi ho phéi lam viéc ki€m s6ng.”
“Con hy vong ho yéu thich cong vigc cda ho,” toi ndi.

“P6 1a mot tu duy ngdn han,” Mike néi. “Théng ke cho
thdy khodng 25% ngudi lao dong bi mat kha nang lao dong
vao ldc nay hay lic khac sau khi vé huu. Mot s6 ngudi bi
méat kha ning lao dong tam thoi con mot s6 khac thi vinh
vin. Vi vay nén néu cau chon cach yeu thich cong viéc thi
dé chi 1a mot giai phdp ngdn han. Thé he ching ta va
nhiing the he tuong lai cAn phéi suy ngh vé dai han, vi
chiing ta s& s6ng lau hon. Nhung védn dé d4t ra 1a: Chiing
ta c6 di tién d€ song 1au hon va c6 dd tién d€ trang trdi chi
phi stic khde ngay cang cao khong? Va diéu gi s& x4y ra néu
chiing ta 1a mot trong 25% nhitng ngudi bi mat khd nang
lao doéng va khong thé lam vigc, khong thé lam nhiing gi
chiing ta yeu thich? D6 1a nhing cau héi thich dang ma cau
va t& phai dit ra cho ban thén, cho gia dinh va nhiing
ngudinhan vién cda minh.”

“Chiing ta s& ddt ra nhing cu hdi d6 bay gio u?”, t6i
nhin ngudi cha giau hoi.

“Khong, cha e 1a khong,” ngudi cha gidu xem dong hé.
“V&n d8 véi cdc nha quan 1y trong nha hang Trung Hoa do
12 hiu hét ho déu nghi réng ho ¢6 nhing k& hoach huu tri
DB nhu cha me ho. Cing c6 thé ho nghi the vi ho dang lam
viec cho nhiing céng ty 16n. Nhung trong tuong lai- gan,
nhiing cong ty 16n s& chuyén sang k& hoach huu tri DC va
hau hé&t cac nhan vién, k& ca cac nha quan ly, s& khong
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nhén thitc duge hu qué lau dai clia nhiing thay déi nay.”

“Lam viéc cho mét cong ty 16n cling gidng nhit lam vige
trén mo6t con tau 16n,” Mike néi. “Trudc day, khi mot nhan
vién di lam, céng ty cap cho nhan vién dé mét cabin riéng
¢ sau dudi tau. Ngudi nhan vién vé huu sé cling cac hanh
khéch khéc dugc hu’cfng nhiing lgi ich khi lam viéc cho mot
chi€c tau 16n. Anh 'ta c6 thé choi bai ca hét cd ngay. Nhung
dé 1a chuyén qua khit. Gid thi ho s& quing anh nhan vién
vé huu xuéng bién véi mot cai phao, goi 1a mot k& hoach
déng gép xac dinh.”

“Chuyén gi xdy ra néu ho khong ¢ déng nao trong k&
hoach déng gép x4c dinh d6?”, t6i hdi.

“D6 khong phai 1a van dé cda con tau,” Mike néi.

“Hay c6 gang xay dung mdt con thuyén dé ty cttu minh,
con a,” ngudi cha giau mim cudi. “Hiu hét moi ngudi déu
khong dugc dao tao dé xay dung mot con thuyén, vi vay
nén hau hét ho s& séng bam viu vao cai phao dé cing
nhiing khodn tién xin xé ti¥ gia dinh va chinh phi. D6 1a Iy
do tai sao cha mu6n céc con bt diu xay dyng con thuyén
ctia minh, ngay it bay gi¥... Va n&u con lam dugc, khi su
c8 x4y ra, con s& c6-con thuyén ciia chinh con, dd 16n va-dd
manh, 6 thé chiu dung moi giéng béo trén bién. Hay tin
cha, c6 mot tran bdo dang t&i, mot tran bao rat 16n.”

T6i cdm on va chao tam biét cha con Mike. Nam d6 t5i
32 tusi, khong c6 tién, khong cé viec lam, nhung 1an nay
t6i bat dau lai v6i mot kho tang ki&n thic va kinh nghiém.
Toi biét viéc xay dung doanh nghiép k& iép. clia- minh. s&-dé-
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dang hon va nhanh chéng hon. Vi vay nén mac di khéng
c6 mot ddng trong tui, t6i vAn cdm thdy hao hiing va tin
tudng vao tuong lai, ngay cd khi t6i bi&t c6 mot tran bao rat
16n dang dén. V4i t6i, viéc xay dung mot con thuyén cé y
nghia hon 1a xdy dyng mot cai phao, mét cai phao goi la k&
hoach déng gép xac dinh, hay bét cit cai gi c6 thé goi la
mot cai phao tai chinh trén the gidi.




CHUONG 3

Bamn cé sdn swﬁ@g Ao mdt
v&i Thé gidi thuc?

N hitng con dudng & Waikiki tdp nap khach du lich ra
vao bai bién. Hau hét déu mic dé boi va mang dép cao su
dinh day cat. Ho rdt vui vé sau thoi gian nghi dudng, thoat
khdi nhiing c6ng viec thudng ngay.

T6ibang qua dudng d€ dén tram xe buyt, li€c nhin nhitng
con song dang hién ra t* hang trdm mét ngoai khoi, va t6i
tu hdi lidu minh ¢6 theoi gian cho mot budi chidu cing ban
bé 1u6t séng & day khong. Nhiing con séng v§ tan, lan nudc
&m, va nhiing tia ning dju dang nhu dang moi goi. Trudc
khi xe buyt dén, t6i diing nhin dai duong v6i nhiing con
séng 16n dan nhu con séng cude ddi cho dén khi mét troi
luét qua, va toi bi€t ring hom nay la mot ngay tuoi dep. Sy
budn ba vay quanh khi t6i hidu ring t6i khong con 1a mot
dita tré va day 1a lic to6i phai don nhiing thi 16n x6n trong
quéd khit d€ c6 dugc mot tuong lai t6t hon. Bifa trua t& nhat
vG6i Mike va ngudi cha giau héa ra lai ¢6 ich. Vigc kiém tra
béo cdo tai chinh ciing t& nhat nhung lai hitu dung. Nhiing
tai ligu tai chinh don gidn chi toan 14 déi tra, va da dén ldc
~— ——phéi-thay d6i moi thd: Khi xe buyt d&h, t6i nhét cai bao bi



Day con lam giau 59

dung d8ng béo céo tai chinh vao cap va voi va vé nha nhu
mudhn tit bd tat cd cang sém cang tot. '

Hém nay c6 rdt nhidu ngudi héi t6i, “Anh s& bt dau lai
nhu the nao?” C6 vé nhu ho rdt to mo xem lam th& nao t6i
c6 thé 14y lai tinh than sau khi da mat t4t ca va bit ddu lai
tt ddu. R4t nhidu ngudi trong s6 ho 6 nhiing cong viéc tot
hoic nhitng sy nghiép danh gid ma duong nhu ho khéng
sin long danh m&t. Mot ngudi dan 6ng Nhat tré tudi da
hoi t6i, “Sau khi mat h&t moi thd, anh 6 thay héi tiéc
khong?” Téi cudi 16n va néi, “Toi cadm nhan dugc nhiéu
didu va hoi ti€c chi 1a mot trong nhiing cdm xdic d6 ma
thoi” Sau d6 toi hdi anh ta vai cAu va nhén ra rang anh

ta khong thich c6ng viéc minh dang lam, déng hxcmg duogc
tra khong tuong xing, nhung cong viéc ctia anh ta 6n dinh
v anh ta s& c6 mot khodng thai gian nghi huu thoai mai
ma khong phai 4n hén hay hé then didu gi. T6i an di anh
ta ring khong chi minh anh ta c6 cdm gidc dé. Nhiéu
ngudi tha ¢ chiit tidn va dudc vui vé con hon lidu linh

ch&p nhan rii ro d€ dat dugc tron ven nhing gi cudc song
dem lai.

“ Anh bt dAu lai nhu the ndo khi khong cé viéc lam va
khong cé tién?” D6 1a nhiing cau héi ma t6i thudng nghe
vao khoang thdi gian nay. Khéng c6 mot cau tra 10i thuyét
phuc nao cho loai cdu héi nay cd. T ngtl thudng gidi han,
do d6 cau tra 15i thong thudng ctia t6i 1a, “T6i phai bt dau
lai vi t6i khong c6 noi ndo dé di, cing khong c6 gi dé mat.”
Téi cting néi them, “D6 1a nhing ngay tbi t& nha't cudc doi
t61, nhung xét v& mot khia canh khdc thi d6 cting la nhiing
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ngay tuyét voi nhat vi chiing da thay déi dinh hudng cude
doi va thay d6i chinh con ngudi t6i.” S
D6i khi, t61 bdo ho, “Téi phai lua chon giita qu4 khit va
tuong lai... Nhitng lya chon ctia t6i trong qua khif cting s&
khong thay déi trong titong lai... Hodc nhiing Iya chon trong
tuong lai phai t6t hon nhting Iita chon trong qué khit.” Cau
n6i d6 khién nhiéu ngudi phai cau may... nhung ¥ t6i la:
v6i hau hét nhiing ngudi e ngai thay d8i hosc lo sQ rui ro,
ngay mai ho s& van lam nhiing viéc ma ho dang lam hém
nay. Véi nhiéu nguoi, tha s6ng lay 18t sust doi con hon
phai mao hi€m cho mét tuong lai t6t dep hon. Téi hiu
quan di€m s6ng d6. Hom nay, thinh thodng t6i nhin thdy
ban bé minh vin con 1a nhiing dia tré nhit vé so trén bai
bién Waikiki va t6i ghen ti v6i cudc séng ciia ho, nhdt 1a
khi t6i dang ngéi trén chi€c 747 d€ bay tit Luan Don d&n
New York hodc tit Los Angeles d&n Sydney. Téi cting thudng
tg héi liéu minh d4 c6 nhitng quy&t dinh ding d&n cho cudc
doi hay chufa. Khi t6i ngdi trén méy bay, &n dé &n may bay
thi ba ngudi ban thud thi€u thsi cia t6i, nay di 35 tudi,
hang ngay thué van lust séng, gip g& nhitng 6 gai tré
ninh not chiéu chuéng ho, ca hat nhitng bai hat Hawaii.
Ngay mai ho van s& lam nhu thé, & cung mot ché dé... va
t61 cling vay. Sy khéc biét 1a t6i mudn c6 mot két thiic khac
hon cho cude ddi minh. T6i mudn mot ngay mai khac di con
ho mudn mot ngay mai giong nhu ngay hém qua.
' Toi tin réing hiu h&t moi ngudi ddu thusde mot trong hai
dang dé... va lya chon cia ho s& xac dinh ai 1a ngudi bift
——chép-nhanTdiro-déc6ditge mot cudc séng t6t nhat, hodc
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ai 1a ngudi mudn 6n dinh cudc s6ng hém nay va mot cude
s6ng tuong ty vao ngay mai. “Toi da mao hi€m moi thi vi
t6i mudn ngay mai phai tuoi séng hon”, dé la céu tra 1oi
hay nhét cda t6i d€ giai thich bing cach nao t6i ¢ thé
ditng day mot 1an nita sau khi da m4t hét tat cd. T6i da
mao hiém, m&t tat c3, va gio day toi da ding day béi vi toi
Judn khat khao mot didu: ngay mai s& t5t hon. Hau h&t moi
ngudi thich an phan, giéng nhu nhiing ngudi ban t6i trén
bdi bién, bdi vi hém nay an toan va ho mudn ngay mai
ciing an toan. That khong may, hdu nhu tdt cd ching ta déu
bi6t ring hom nay s& k&t thic va ngay mai s& bit dau.
Tham chi nhiing ngudi ban cda t6i cling biét nhu vay.
Ngudi cha giau biét r6 16 hdng trong bdo cdo tai chinh
va trong cudc séng c4 nhan cta t6i la gi. Vai thang trudc
khi xem béo cdo kinh doanh cda t6i, 6ng néi, “Céng ty cda
con dang gap ric r6i tai chinh 16n.” Mic du 6ng biét toi
khong cé tién, khong c6 chb & va cling khong 6 viéc lam
nhung 6ng khong bao gid gidi thiéu cho t6i mot cong viéc

hay gitip d& tai chinh gi c4. T6i khong mudn va cting khong
trong dgi sy gitip d& nao. T6i da hoc véi 6ng hon 20 ndm
va toi biét 6ng dang mong doi & t6i diéu gi.

Cha rudt t6i thi rdt théng cdm. Nhiu lan 6ng mudn cho
t6i tién, nhung t6i hi€u ré tinh hinh tai chinh cda 6ng nhu
th& nao - lic d6 tinh hinh tai chinh cda 6ng cing khong kha
hon t6i bao nhigu. Ong ¢6 mot ngdi nha, nhung lic nay, &
tubi trén 50, 6ng hdu nhu phai séng nho tién huu non cda
Hiép hoi Gido vién. Ong cé mot khodn tién tiét kiém it 6i
dau tut vao mot ciia hang ban kem nhung bi that bai. D6 1a
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1an dau tién cha t6i tham nhap vao thé gisi kinh doanh va
da bi ngd mot ci nidng vi 6ng rat gidi kién thic sich v&
nhung lai thi€u thuyc €. Ong ciing khong tim viéc duogc vi
nhitng han ch€ tudi téc va cdi t6i ctia 6ng qué 16n. Ting 1a
mot 6ng “s€p” - mot nha quéan ly trong nganh giso duc - t6i
nghi rdng 6ng cdm thay t6n thuong khi phai di xin viéc &
nhiing ngudi tré tudi hon minh.

- Ong ciing ré&t gian dit khi moi ngudi néi rang kinh nghiém
lam viéc trong co quan nha nudc khong thé chuyén sang
the gidi kinh doanh. Nhiéu ngudi bdo 6ng, “Anh c¢6 kinh
nghiém lam viéc t&t, anh c6 nhitng thanh céng nhat dinh,
nhung cdc k§ nidng ctia anh khong phai 1a didu chiing t6i
dang can. Chiing t6i khong st dung dugc nhitng kinh
nghiém vé gido duc ciia anh.” Sau d6, 6ng lam mot didu
ma nhiéu ngudi & tudi 6ng va & trong hoan canh nhu ong
thudng lam, 6ng trd thanh mot nha tu van. Téi khong bigt
ligu c6 ai thué 6ng tu van hay khéng, nhung duong nhu
cdi danh nghia dé6 cé thé& xoa diu nhitng t6n thuong tinh
than cho 6ng. '

Mot trong nhiing diéu that sy gitip t6i vuon 1én chinh 1a
16 thé ma t6i da tif thé véi minh vao hic d6, “Toi s& khong
bao gi® d€ sy ngu dét, tinh kidu ngao va su sg hai len vao
cudc s6ng ciia minh.” T6i nhan ra cha t6i da bi-ddy vao
hoan cdnh nhu th€ nao vdi tudi tac, tinh kidu ngao, su
thi€u ky ning thic t&, thi€u théng minh tai chinh, thi€u cap
nhat thong tin, va bi phy thudc vao nhitng b6 thi cda chinh
pht. T6i thé s& rit kinh nghigm tit nhitng thyc & cda cha

t61, mot thuc t€ ma t6i sé khong bao gid lip lai. Vao thdi
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dié’m d6, t6i mudn trd lai 1am mot sinh vién, va bai hoc
dAu tién cda t6i 12 phai don dep ban bédo cdo tai chinh cd
nhan cda minh, mot ban bao cdo thé higén rd nhitng hén
don k&t hop gitta thi€u kién thic tai chinh va tinh kiéu
ngao. Toi thé s& nghe 181 ngudi cha giau va bit ddu hoc lai
nhitng gi ma hiu h&t moi ngudi khéng hoc.

Tit ndm t6i 1én chin, ngudi cha gidu da 1a mot ngudi
thdy quan trong cda toi. Bay gid, & tudi 32, t6i vAn phéi hoc
nhidu ti¥ 6ng, nhu mo6t ngudi 16n hoc lai nhitng bai hoc ci
ctia mot dita tré. Toéi bi€t nhiing ngay luét séng va choi
béng bdu duc cda minh dang k&t thic. Va t6i dang mong
doi vao tuong lai... mot tuong lai méi hon va khéc hon...
mdt tuong lai cho phép t6i kiém soat dugc nhitng van dé
tién bac va kifm soat dugc cudc séng con lai clia minh. T6i
khong mudn giéng cha minh khi vé gia, mot ngudi dan 6ng
lam nghé tu v&n nhung van trong chd mét cong viéc khac &
tudi 50 bdi vi luong huu khong dd séng. T6i khong mudn
ch& d&n 50 tudi mdi thdy ring lwong huu khong dd séng. o}

tudi 32, t6i thé s& don dep lai cudc sOng tai chinh cda minh,
hoc héi kinh nghi¢m va cham séc cho tuong lai cia minh
ngay tt hom nay - chi khong phdi ngay mai.

Khi t6i dang chuén bi roi khéi can ho ctia minh vi khong
dti kha ning trd tién thué nha va ty hdiliéu nhiing ngay k&
ti€p minh s& s6ng & dau thi mét ngudi ban goi cho t6i. Anh
&y chu&n bi chuyén cong tac dén California trong bon thdng
va anh hdi t6i c6 thé trong nha, cham séc cay cd va nudi
ché gitim anh dugc khong. Nhu vay la van dé nha cfa cta
t6i da dugc gidi quyét - it ra cling dugc bon thang. Dudng
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nhut tién lu6n dén bing nhidu cich. Cac tdm séc gdi'qua
thu dén vita duing lic, céc loai tién hoan phi, hoan thug,
tien ng thu dugc... Song dit ¢6 tidn nhung chiing khong
thudng xuyén va c6 nhitng ngay tham chi t6i khéng c6 gi dé
dn vi khong c6 tién mua. Vao thoi difm d6, moi thit cang
ngay cang trd nén khic nghiét hon, nhung d6 ciing 1a khoang
thoi gian t6t nhat cho t6i nhin lai chinh minh.

Sau khi t6i chuyén dén day, mot ngudi ban khac goi
dién cho t6i. Anh nay 1a mot chuyén gia “sin ddu nguoi.”
Anh néi, “T6i bi€t c6 mét cong ty dang cAn anh. Téi bdo ho
anh la mot trong nhitng ngudi ban hang gidi nha't cda Xerox
va bén ndm qua anh dd quan Iy mo6t nhém ban hang quéc
gia va qudc t&€ gobm hang trdm nhan vién. Ho dang tim ki€m
mot nguoi nhu anh. Luong cao. Cohoi di nuée ngoai thusng
xuyén, cng tac phi 16n, phic 1gi t6t, va ai bist dugc mot
ngay nao dé anh s& trd thanh gidm déc cong ty. Anh clng
khong phai chuy@fn nha. Ho mudn anh 1a cdu néi cho thi
truong chau A va California ngay ¢ Hawaii. Anh c6 muén
lam khéng?”

~ Ban biét khong, khi ban dang ting quin va tuyét vong
thi cd dién thoai d6 gidng nhu dugc goi tit thién dudng. Sy
ngheo ting va tuy@t vong lam cho t6i cdm thdy hiing thi
véi mot cong viée Itong cao, uy tin, chic vy, phiic 1oi t6t,
mot chi€c xe hoi va sy thing ti€n. Quan trong nhat 1a t6i
cdm thdy yéu doi va muén dugc lam viec lai. T6i thita stc
hi€u ring minh l& mot @ng vien hoan hio cho cbng viéc nay.
T6i 16n léen & New York va am hifu van héa Nhat vi t6i 1a

th& he thif td cda dong mau Nhat-My. T6i déng ¥ ngay.
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B&n tudn sau, t6i 1a mot trong ba ngudi duge chon trong
s6 16 ting vién cdia cong ty. Tham chi t6i phéi mua d6 méi
cho méi lan phéng van, diing tién mua thire phfm d€ mua
quin 4o. Vong phdng van cubi cung, t6i ngdi dgi bén ngoai
vin phong gidm d8c, nhung thay vi cdm thdy hung phén,
t6i lai bat ddu thay bat an. C6 cédi gi d6 da sai 1am. Tai
nhén ra minh dang lam nhiing viéc tuong ty nhu cha da
lam, chi khic mot didu 1a t6i 32 tudi con cha t6i thi 59 tudi
va chiing t6i déu phai phéng van dé xin viéc. Muc luong
hau hinh, ch€ d6 bao dam, chic vy, thang tién, phic loi da
mdi goi tdi; va toi nhin ra con ngudi bén trong cia minh
dang phan tng. ; ‘

Mudi phiit dai tr6i qua, t6i ngdi ngoai phong phé gidm
déc va trd chuyén véi chinh minh. Sau mudi phit, t61 viét
mot manh gidy d€ lai, “Xin cdm on vi cong ty dd quan tadm
dén t6i. T6i 18y lam cadm kich vi sy quan tdm va thoi gian
ma cong ty danh cho t6i nhung toi pha1 di ti€p con dudng
ctla minh va dé 1a 1y do t6i xin rit tén ra khéi danh sach

iing vién ctia cong ty. M6t 1an nita xin chan thanh cam on.”
T6i dua to gidy cho ngudi thu ky va déng ctta 1a1 D6 1a lan
cudi cing t6i di xin viéc.

Ngudi cha giau luon quan tdm dén vigc toi chon trd
thanh con ngudi nhu the ndo hon 1a t6i chon nghé gi. Trong
sust khoang thoi gian d6, toi phai chon gitta viéc trd thanh
moét ngudi nhiit nhat hay mot ngudi manh mé. Sau khi d6i
mit the gi6i thuc v6i hai ban tay trdng trong sudt hai tuan,
ban tinh nhiit nhat trong t6i d& chién thang. Mot ngay sau
dé, ban tinh manh mé chién thing va toi cam thdy vui vé
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trong su6t ngay hom &y... nhung r6i ban tinh nhiit nhat lai
chién thdng mot 14n nita. Vao tudn thi tu, cude chitn bit
dau théa higp. T6i 1a ngudi nhiit nhat trong mot khodng
thai gian va 1a ngudi manh mé trong khodng thdi gian con
lai. Cu6i ciing moi viéc bit diu thay d6i. Cudc s6ng bit
ddu thay dSi trong mot 14n 61 hai long v6i than phan
khéng tién, khong viéc lam va khong dia vi xa héi. Néi
cdch khdc, t6i hai long véi viec minh khong 14 ai ca. Toi
khong con la mét dia tré, khong phdi mot sinh vién, khong
phai mot s1 quan tau bién, khong phdi mét phi cong quan
ddi va cling chdng ra mot nha doanh nghiép. To6i khoéng c6
gl va t6i la loai ngudi thich nhu vay. Diéu dé khong té 14m.
T6i dang d6i mit v6i syt khong-c6-gi bing chinh cai khong-
c6-gl, va cang lam dugc nhu thé, t6i cang trd nén manh mé.
Mot trong nhitng 1y do t6i tit b3 co hoi trd thanh mot nha
quén ly ban hang cdp qudc gia 1a vi t6i dang & gitfa qua
trinh thi nghi¢m chinh ban thin minh va don gidn 1a t6i
mudn tim ra tinh cdch nao s& thing.

Ngudi cha gidu thudng héi t6i va con trai dng, “Néu con
khong c6 gi... khong tién, khong viéc lam, khong thic an,
khong ché 4... thi con s& lam gi?”

Né&u ban trd 16i, “Con s& di im vigc 1am,” ngudi cha
gidu s& néi rdng ban duge “1ap trinh” dé trd thanh nhiing
ngudilao dong. -

N&u ban tra 161, “Con s& tim ki€m mot co héi kinh doanh
va xay dung hodc mua mét doanh nghigp,” ngudi cha giau
s& ndi rang ban dugc “lap trinh” dé tr& thanh mot doanh
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Né&u ban tra 181, “Con tim mot cai gi d6 d€ d4u tu,” 6ng
s& néi ring ban dugce “1ap trinh” d€ trd thanh mot nha déu
tu va mot doanh nhan.

Nguoi cha giau cling noéi, “Hau hét moi ngudi dugce ‘1ap
trinh’ tif nho 14 16n 1én ho phai di ki€m viéc lam. Ho di hoc
that ra chi d€ cing c6 nhing gi ho da dugc lap trinh. N&u
chc con mudn cd thé tra 151 bing hai cau cui, cdc con cin
mot cach gido duc khdc, mot cich gido duc ma cha goi la
gido duc cho thé gidi thuc.”

Trong khodng thoi gian ling 1& & mo6t minh, t6i nhd lai
mot s& cau hdi cda ngudi cha gidu, va bay gid trong khoang
hu khong, t6i bt diu chon ciu trd 161 nao thich hgp cho
minh.

Ngudi cha giau goi dién cho t6i sdu tudn sau bubi &dn
trua & nha hang Trung Hoa va héi lidu t6i ¢6 mudn di &n
v6i 6ng nita khong. Dinhién 1a t6i dong . Lan nay chiing
t6i dén mot nha hang sang trong & khu trung tdm Hono-
lulu. HAu nhu moi ngudi & dé déu mic nhiing bd vest

doanh nhan. T6i d&n bing xe buyt va méc do so mi dé vd&i
quan sooc, d6 1a cach t6t nhat t6i t6 ra minh 1a ngudi giau
c6 va khong cAn mic nhiing thi gi6ng ngudi khac. Téi do
dy lidu t6i c6 giéng mot thing hé hay cé ai quan tim dén
cach &n mic dé khong. T6i ding biia trua riéng vdi ngudi
cha giau. M6t bd quan 4o hin khong gay 4n tuong véi 6ng
vi 6ng biét 16 tinh hinh tai chinh ctia t6i. Khi bat tay chao
t61, 6ng hdi, “Moi viéc thé€ nao r6i?”

“Kha t6t a,” t6i trd 18i khi vita ngdi xuéng. “Con da
quen v&i viec khong cé gi va khong 14 ai cd.”
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Ngudi cha giau mim cudi, “Khoéng qua t& phai khong?”
" “Da khéng,” t6i n6i. “Moi viéc chi trd nén t5i t& khi con
cdm thdy nghi ngd chinh minh, nhung con di vugt qua
nhing diéu ngu ngéc dé va trd nén manh mé hon. Con da
san sang ddi mit v4i the gisi thue.”

‘Sau Khi t6i néi véi ong veé vigc toi di ph(’)ng van cho
cong vigc quan ly ban hang cdp quéc gia v6i mitc luong cao
va sau d6 tif b3 nd, gu’o‘ng mit ngudi cha giau nhu giin ra
v6i mot nu cudi, “D6 1a nhiing gi t6t nhat cha nghe dugc vé
con tif nhiéu thang nay. Con thuc sy quyét dinh thay d8i
tuong lai minh. Va quan trong nh4t, cha mitng vi con da c6
did can ddm dd6i dién vé6i the gidi thyc.” ‘

T6i béi r6i n6i, “Moi ngudi khong musn déi dien véi
thé& gidi thuc sao?” |

B “Hau hét mo'i'ngu'éfi’déu nghi 12 ho mudn,” ngudi cha
glau ndi, ”nhﬂng khi phai néi dén sut that, hdu hé&t déu cd
gang teén tranh.”

Ngu’o'l phuc vu duta thufc don cho chiing t6i, r6t nudc vak
nhanh chong gi6i thigu cac moén dic biét trong ngay cda
nha hang ‘ N ,

.. "Moi ngudi trén trdnh thé gidi thuc u? Ho da lam nhu

the nao? C6 ‘phaéi chi vi ho ¢6 mot cong viec bdo dam?” t6i
hoi. . :

- Ngudi cha giau dua thu’c don lai cho ngu’o'l phuc vu va
goi moén, “Nhu thuong 1é.

“Sau d6, 6ng quay sang nhin t6i néi, “C6 nhiéu cach dé

Nguoi ta tron tranh thé giGi thuc hon 14 mo6t cong viec bao
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ddm. Hém nay, hiu h&t moi ngudi déu bé ra ca ngay, di ti
noi trd &n nay sang noi trd §n khéc, nhitng noi cé thé bo
vé ho khai th€ gidi thyc. Vi du, nhiéu ngudi ra khdi nha,
mot noi trd 4n ctia ho, d& dén trudng, mot noi trii &n khéc.
Sau khi ra trudng, nhidu ngudi bt dau fim viéc. Né&u lap
gia dinh, ho c6 thé x4y dung moét ngdinha mdi cho gia dmh
va qué trinh nay t1ep dién véi nhiing ngufdl chaV +it noi tr
&n nay sang noi trd an khac. Khi mét viée, ho thuong gién
dit bd di va chay tim mot noi lam viéc khéc.. “hodc néu ly
di, nhiéu ngudi s& chay tim mot ngufo’l Khéac va xay dufng
mot ngdi nha hanh phic méi.”

“Nhu thé ¢6 gi sai?” t6i héi.

“Khong, khong hin, nhung khong phéi Itic nao cling
ludn cé mdt ndi trd &n khéc,” ngudi cha gidu nhdp mot
ngum nudc va néi, “Nhung van dé phat sinh khi mét ngudi
rdi khoi noi trd 4n clia anh ta va sau dé khong tim dudc
mot chd khac. D6 1a nhiing gi da xay ra vdi cha con.”

= ~fi@haveen?-‘%%éi-ngaé.nhién‘héi

“U, cha con,” ngudi cha giau néi. “Hién nay cha con
dang ddi dién véi th€ gidi thyc gidng nhu con cling dang
d6i dien véi the gidi thyc vay... va cha ty héi gida hai
ngudi ai s& kha hon. Di€m khdc bi¢t 1a cha con bat dau
khi 6ng da ngoai 50 tudi con con chi mdi ngoai 30. Ca hai
déu khéng cé viée lam. Cha thdy rét thd vi khi quan sat
didu dé.” ‘ “

“Th& gidi thuc ma cha th&y cha con dang d6i mit 1a gi?”

“Cha con da r&i noi trd &4n cda 6ng ba nodi con, di hoc &
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mot ngdi trudng néi ti€ng, c6 vide lam 6t va tung budc len
dén thanh cong. Pting khong?”

“Da didng,” toi trd 10i.

“Cha con da di tif noi trii &n nay sang noi trd &n khac
cho dén khi 6ng dat dén céi gh€ quan 1y trudng hoc. Ong
roi khéi nha, di hoc, 1ap gia dinh, va chua bao gid 101 khéi
he théng trudng hoc. Ping khong?”

Téi gat dadu néi, “Cha con 13 mot hoc sinh xudt sic nén
dugc gitt lai trudng, hay mot noi trd 4n nhu cha néi, noi
nubi dudng cai toi ca 6ng va cho phép éng thanh cong. Y
cha 1a 1€ ra cha con nén roi khdi noi trd 4n cida hoc van cao
nhu the?” |

“Tai sao phai thé?” ngudi cha giau néi. “Ong 4y thong
minh, 1a hoc sinh gidi, sém tré thanh ngudi ding diu nganh
gido duc va dugc moi ngudi tén trong, do dé ong dy nén &
lai v6i mot he théng ma 6ng dy dang lam 6t cong viec.
Néu cha & trong hoan canh ctia 6ng 4y, c6 1& cha ciing s&
lam nhu vay. Nhung khi 6ng 4y da chon roi khéi ng6i
trudng dé & tudi 50 thi thé gisi ben ngoai 1a thé gisi thuc.
Khi néi vé van dé tai chinh, cha con chua sin sang chap
nhan mot the gisi thuc.” o s

“Y cha mu6n néi lic cha con quyet dinh ra tranh cd
chiic théng d6c bang Hawaii?” t6i héi.

“U... cha con, mot ngudi Iong thién, chéng lai cd hé
thong chinh phid tham nhiing... va réi nhan ra luong thién
khong phai 1a gidi phap t6t nhat... Sau d6 6ng roi vao thé

————gidi-thyc-khi-6ng ra-tranh-ct-va-that bai- Sau that bai ds;,
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ong roi khdi cai méi trudng ma ong tiing trudng thanh, noi
ong da lam viéc rdt t6t va cting 1a noi duy nhét ma ong
biét. Bédng nhién phai déi dién voi thé& gidi bén ngoai - va
ong da khong xoay x4 t6t 14m. Tren hét, khi 6ng vita mat
viéc lam thi me con lai qua d&i vi bi dau tim. Cha nghi c6
18 me con cfing bi s6c khi cha con that bai va m4t viéc
lam, vi ca hai déu dot ngdt roi khdi motheé théng ting bdo
vé cho ho.”

“Me con khé chdp nhan di€u dé hon cha con. Me c6
nhiing ngudi ban gid tao, c6 dia vi trong x4 hoi, khong budn
goi dién hay an trua v6i me nifa sau khi cha con thd't bai, ké
cd nhitng ngudi ban than nh&t. X4 hoi nay that tan nhén
véi nhiing ngudi thua cuge. Nguodi ta chi quan tam dén ké
thing thé€ va quén lang nguci that thé. Con nghi me con
chdp nhén sy sa stt ctia cha khé hon ai hét... va con cling
hidu tai sao me qua ddi trude 50 tudi.”

Ngudi cha giau im lang nghe t61 ké vé& me minh. Ong c6

thé&-th&y t6i nhé-me-rat phifu. Mot Iic 1au sau, éng ndi,

“Sau thoi gian dau budn, cha con lai tai hén, dinhiénla vai
modt cd gido khac. Ong &y bd hét tién dé danh ra mua mot
ctta hang kem. Sau d6 6ng dy ly hén... Changhi dé 1a do ap
lire khi khong c6 mot noi tri 4n an toan. Khong nai an toan,
d6 1a diéu khiing khi€p nhat véi moi cap vo chéng, du gia
hay tré. Vi vay ma ngdy hom nay cha con van giong nhu
mdt dia tré md c6i. Cha me 6ng da mé4t, vo ong cling mat,
con céi thi khong ung ho 6ng, con noi 6ng 16n 1én, he théng
gido duc, noi trd 4n clia 6ng, thi khong thé quay lai dugc
‘nifa. Gio day ong lam nhting cong vigc lat vat c6 song qua
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ngay... c6 tim ki€m canh ctta md ra mot noi trd 4n mdéi, bao
vé 6ng khéi thé gigi thue.” : S

“Néu khéng c6 ch& do luong hutu cho gido vien, the gisi
thitc d6 hin da danh guc cha con,” t6i ndi. “Tham chi cé
the cha con s& khéng c6 nha dé & nita.”
- Ngudi cha giau déng y, “Cac con c6 thé phéi nuodi éng
ay nhu nhiu ngudi con khac van Iam... vi noi trd &n cusi
ctng chinh 1a gia dinh... n€u gia dinh c6 kha néng bao boc
cho'6ng &y”, ngudi cha gidu nhin vao mét t6i va néi. “Hién
nay con khéng cé kh4 ning chim séc cho éng &y, ding
khong?” |

“S& khé khan nhung con dang tim céch,” t6i trd 1o,
“Nhung tai sao chting ta phai ban luan vé chuyén cta th&
gidi thyc va noi trd &n nhu vay?” |

“B&i vi con vin dang hoc,” ngudi cha giau mim cuoi.
“Khéng phdi vi con ngoai ba muoci tudi 14 khong thé hoc
ntta. Tinh hinh tai chinh ciia con hién dang rdt khé khan...
nhung con hay Idy lam ‘may mén vi con gip phai nhiing
khé khin nay khi con chi méi 32 tubi. Bay gid con cé thé
éht_)n lua, hoéc con 1am cho tinh trang t6i t& nay trd nén tdi
t& hon nita, nhu nhitng k& thua cudc thudng lam, hodc con
bi€n tinh trang t6i t¢ nay thanh mot co hoi 16t nhat trong
cudc déi con tt ruide dén nay. Hang tridu ngudi dang chét
di trong c4c van phong, trén nhiting cdnh ddng, trong cic
ctta hang va nhidu nganh nghé chuyén mon, ho séng trong
ndi so mdt ngay nao dd ho s& gi6ng nhu con ngay hom nay.

— Nhiéu ngudi s ch& nhao va-déi xi véi-con khéng ra gi.
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Mot s6 ngudi khac c6 thé ghen ti vi con... Vi du sao con
ciing d vugt qua ndi dau khi mét di tat cd.”

“Nghe c6 vé budn cudi nhi,” t6i néi. “Tai sao lai c6 ai
d6 ghen ti khi con khéng c6 gi ca?”

“Bgi vi mot s6 ngudi c6 mot tim nhin 16n, mot tAm nhin
ma nhiing ngudi khac khong c6 hodc khong muén ¢d,” ngudi
cha giau néi. “Mot s6 nguoi b4t diu nhan ra ring nhiing
thit thach ma th& hé cic con phai d6i mét s& 16n hon nhiing
thit thach ma th€ hé cda cha phai duong dAu. Sau ndm
2000, nhiéu ngudi trong thé hé con sé nhan ra rang ho dang
phai d6i mit véi mot tinh hinh tai chinh gi6ng nhu con lic
nay. Mot s6 ngudi cé tAm nhin trong s6 d6 s& ghen ti vi con
dang d6i mit v6i mot the gidi khong co noi trd &n, ngay
hom nay chit khong phai ngay mai. Nhitng ngudi ngang
hang véi con ¢ tién va thanh cong hoém nay khéng co
nghia 1a ngay mai ho s& con nhiing thit d6. Nhiing ngudi
nhan thitc dugc diéu d6 s& ghen ti v8i con.”

con,” t6i noi.

“B&i vi con di di dén tan cung cda qua trinh. Moi
nguyi dang bdm vao cdm gidc an toan giad tao, bi&t ring
ngay cang c6 it viéc lam va tai chinh bdo ddm,” ngudi cha
giau n6i. “Con da that bai tif sém va by gid con c6 thoi
gian d€ don dep moi thit réi di 1én tit nhitng kinh nghlem
d6. Con c6 s&n sang di vé phia trudc khong hay con mudn
di nguogc lai?”

“Con c6 thé di vé phia trudc,” toi trd 13i. “Con dang
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ding gitta m6t mé hén d6n. Con da d6i mit véi nhiing gi
ma cha goi 1a th& gisi thyc réi va né ciing khong t& 14m.”
“T6t,” nguoi cha giau mim cudi. “Con thdy dé, cha da
nhéan dugc nhiing gi t6t nhat khi phdi d6i mit v4i the gidi
thuc & tuéi 13.”
“Y cha 12 khi cha cda cha qua ddi va giao lai viéc kinh
doanh va gia dinh cho cha?”

Ngu’dl cha gidu gidi thich, “0 tudi 13, trong khi cha con
ngbi hoc & trudng d€ 6 duge mot cdng viéc bdo ddm thi
cha dd phdi d6i mit véi the gidi thuc - the gi0i ma cha con
dang phdi d6i mit ngay hom nay. Khi con 1a mot dita tré,
cha khéng dugc hoc hanh t t&, khong c6 tién. Cha chi ¢6
mot trai tim dau bubn, mot ngudi me bénh tat, mot gia dinh
can duge cham lo, mot cita hang that bai va khéng c6 ai
gitip d8. Nhin lai qua khit, d6 1a nhiing gl t6t nhat dd dén
vGi cha. Ngay hom nay cha c¢6 nhidu tién 13 vi ngay trudc
cha da khéng c6 mot noi trd &n... va dé cting 14 1y do vi sao
bay gi& cha khéng gitip d& cho con. N&u cha gitp con mot
noi trd 4n, chic chdn diéu d6 s& can trd con. N&u con thudc
th& he cha lic nay, cha s& g1up con mot céng viéc... bdi vi
déi véi the he clia cha, didu can thist 13 mot cébng viéc bao
ddm. The hé con thi cin dugc bdo ddm tai chinh hon 13 b3o
ddm c6ng viéc. Th& hé con cé rat nhidu viéc dé€ lam... cac
nha hang, cac cong ty ludn luén tuy&n ngudi. Nhung the he
con thi€u cdc ky ning tai chinh d¢ dat dugc sy bdo dadm tai
chinh that sy... va sy thi€u ky ning dé s& 1a mot van dé
khong thé tranh duge.”

“Khoéng thé trdnh dugc?” t6i hoi.



Day con lam giau 75

“Briing vay, khong thé tranh dugc,” ngudi cha giau dap.
“Kha ning c6 thé 1a thé he con s& khéng c6 an sinh x& hoi
ho#c nhitng chuong trinh cham s6c ngudi gia, hodc cling co
nhung s& khong di d€ cdc con dya daAm vao nd, nhu cha
con v cha ldc nay. Hang trigu ngudi thudc th€ he ciia con
s& khong c6 hodc khong du tién huu dé lam lai it dau. Ho
khong cé k& hoach hutu tri DB hay mot k& hoach huu tri cda
hiep hoi d& bdo vé ho khéi th€ gidi thute. Do d6, nhiing gl
con dang d6i mit hom nay cting la nhing gi ma hang triéu
ngudi thude the he con sé bit dau phai déi mit vao khodng
sau nam 2010... nhu cha da néi, mot thoi gian dai sau khi
cha khéng con trén th€ giéi nay nita.”

T6i ngdi im lang khi ngudi phuc vy dat d6 an lén ban.
Téi bat ddu hidu tai sao hai ngudi cha cia t6i c6 nhitng chd
truong k& hoach huu tri khac nhau cho nhan vién cda ho.

Sau khi ngudi phuc vu di khdi, tdi ndi, “Vay 1a th& he
ctia cha c6 k& hoach huu tri DB nhung thé he cta con c6 thé
khong c6. Va theo cha, d6 1& mot khac bigt 16n?”

“Mbt khac biét r4t 16n,” ngudi cha giau néi. “Con thdy
dé, cac nhan vién lam viéc cho cha con c6 chinh phd va
hiep hoi gitip d& khi vé& huu. Con cdc nhén vién ctia cha thl
phai ty gitip d& chinh minh... va hiu hét nhan vién cta
cha khong mudn d€ danh tién vao k& hoach huu trf. Ho
khong bigt né 1a cai gl. Mot s6 ngudi nghi né giong nhu k&
hoach hutu trf DB, mét s8 khac thi nghind giéng nhu nhitng
k& hoach thoi cha me ho. Vi cdm gidc sai 1Am nay vé su an
toan cia k& hoach DB nén hau hét cdc nhan vién cia cha
khong c6 tién d& danh. Ho c6 nhiing can nha dep, xe hoi
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xin, ti vi t6t, nhung khéng c6 gi khéc. D6 1a diu cha lo
lang. Cha dd néi véi ho v& viee ddu tu, nhung t4t cd nhiing
gl ho can 1a xe hoi xin, ti vi t6t, chit khéng phéi quy hé
tuong hay s6 ti€t kiém & ngan hang. Ngoai ra, ho cfing
khong biét sy khéc biét gitia tiét kiem va dau tu. Ho nghi
ching tuong tu nhu nhau. P6 ciing la didu cha lo ling vé
con va nhiing ngudi thugc thé he ctia con. Nhidu ngusi
trong th& he ctia cha c6 mot s6 noi trd 4n d€ bao vé ho khéi
the gidi thire. Con thé hé con thi dit sao, cudi cling ciing s&
phéi d6i mit véi the gidi thuc, mot the gidi ma nhiéu ngudi
khéng chuén bi dé d6i mit va nhidu nguoi s& qud gia dé
phdi d6i mit v6i né. DS 1a mot van dé nghiém trong dang
16n dan ma dudng nhu khong ai d€ y.”

“Nhu vay hang tridu nguoi thudc thé hé cda con mot
ngay nao do s& phdi d6i mit véi nhitng gi con dang d&i mit
h6m nay... d6i mit véi the gisi thyc bing hai ban tay tring
phai khong?”

“Pung vay... chinh xdc d6 1a nhiing gi cha mudn néi,”
ngudi cha giau nghiém nghi. “Chinh x4c dé 1a nhiing gi cha
dang néi. Sy khac bigt 1a con dang d8i mét véi th gisi thyc
vao nam 1979 & tudi 32 va nhiéu ngudi cuing thoi vSi con
s& d6i mat véi the gisi thuc sau nam 2010, khi ho di 62
hodc 72 hodc 82 tufi, hodc lay troi diing gia hon nita...
nhuing chic chdn ho s& d8i mat véi the gisi thuc mot ngay
nao dé.”

“Vay k& hoach huu tri cda th€ hé con 6 thé bi can kiét
tien n&u ho khéng déng gép di tidn cho né sao?”
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“Con horn the nita,” ngudi cha giau néi. “K& hoach huu
trf ctia th€ hé con c6 thé bi can kiét tién ngay ca khi ngudi ta
b nhidu tidn vio dé, bdi vi k& hoach huu tri the hé ctda con
c6 thé bi pha hity hoan toan bdi sy sup d8 thi trudng ching .
Kkhon... mot sy sup d6 dang dén gan, theo cha dy dodn.”

“Vay mot k& hoach huu trf DB c6 thé chéng lai sy sup
d8 ctia thi trudng ching khoan con k& hoach huu tri DC thi
khong a?” t6i hoi.

Ngudi cha giau gat dau. “Trong hau hét cac trudng hop,
k& hoach DB sup d6 vi sy quén 1y t6i. Nhung nhiing rdi ro
ctia k& hoach huu tri DC 16n hon. Vi vay nén nhiéu vén ds
dang tich tu lai va thoi didm kho khan dang dén gan. Khong
1au nita thé hé ctia con s& thdy ring k& hoach huu tri DC
méi nay c6 hiéu qua hay khéng. Van dé & chd, th& he céc
con chi c6 thé bigt dugc né cé hiéu qua hay khong sau khi
cac con di vé huu ma théi.”

w¥ cha 12 mai d&n 65 tudi, nhing ngudi cing trang lda
véi-con-méi-cé-thé-nhan-raké heach-DC-1a khong théa
déng hoic khong di séng sao?” t6i hoi. “Ho chi c6 thé bict
duoc didu dé sau khi nghi huu, khi d6 ¢6 thé da qua tré dé
ho c6 thé lam viéc va b sung hay bi ddp cho né?”

Ngubi cha gidu gat ddu, “Khong chi nhidu ngudi thude
th& he ctia con khong chiu déng gop vao. k& hoach huu tri
ctia ho, nhidu ngudi c6 déng gép nhung déng gép khong

-dd, va rdt it ngudi nhan thic dugc nhiing rii ro cta thi
trudng chiing khoan va quy hé tudng l6n d&n muc nao. Céac
ngudn quy hé tuong cé thé roi vé s8 0 theo nhiéu cach. Va
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diu d6 s& xay ra, khong chi v6i cac cong ty hay cac quy hé
tuong, nhung mét lic nao d6 trong tuong lai, the hé con s&
nhén ra rang k&€ hoach nghi huu DC cda ho 1a khong an
toan va noi tri &n d6 1a mot hiém hoa. Khi nhan thic dugc
diéu dé, ho s& bt diu rit khdi thi trudng... mot cude khiing
hodng s& bao trim va thi trudng sup d8... N&u con khiing
hoéng d6 qua 16n thi né c6 thé lam sup d6 nhiing thi trudng
16n nha't the gidi. Van dé 14 c6 qué nhidu nha dau tu nghiép
du tham gia vao thi trudng... va nhitng nha dau tu nay
cting chinh la vén dé, m6t van d& 16n hon ca nhiing 18 héng
trong chinh sach cdi cach luong huu. D6 1a 1y do tai sao cha
tién doan rang hau hét the hé cia con s& d6i mit véi the gioi
thyic ma con dang d6i mét vao mot ngay nao dé. Chi mot cau
héi thoi, dé 1a: khi nao ho s& déi mit véi né?”

“Hau hét thé hé ctia con 4?” t6i nghi ngd héi.

“Bring vay, hau hé&t. Cha mudn néi it nhat 80% the hé
ciia con s& khong dii tién xai khi v& huu. Va hang trieu
ngudi s& khong c6 tien, khéng duge. gitp d& tif sau ndm
2020, sau khi xay ra vu sup d& thj truuong chiing khoan.
Chinh phu My sé khong thé bao trg cho hon 150 trieéu ngudi
dang cin giup d@ vé tai chinhvayt”

“Hon 150 triéu ngusi?” t61 hdi lai. “Chi ¢é 75 tridu nguoi
thudc thé he bung né dan s thoi ma?”

“Pring, con 56 s& vao khodng 150 trieu ngudi béi vi ¢
nhiéu ngudi thude thé hé cia cha vin con séng va cén trg
giup, cdng thém hang trieu ngudi di cu va hang triéu nguoi
ngheo. Khodng nim 2030, h¢ théng y t& s&.bi -phé v, hon-
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mdt nda dan s6 c6 thé cAn dén sy gidp 43 cda chinh phi
nhiéu hon nita béi vi ho khong chudn bi tai chinh dé déi
mit véi tudi gia.”

“Pé 1a chuia k€ hang triéu nhan vién lién bang va nhan
vién chinh phti cfing yéu cdu chinh pht phai chdm soc ho
nhu di hita,” t6i néi. “Nhitng nhan vién lam viéc ca doi
cho chinh pht giéng nhut cha con.”

“Dring vay,” ngudi cha giau gat dau. “Cé qua nhitu
ngudi trong chd vao sy béo trg cda chinh phi... mot noi trd
&n gitp ho khong phai d6i mat véi the gisi thuc, va doé
ciing 12 1y do vi sao vén dé nay s& ngay mot nghiém trong.”

“Vay con cdi ctia nhiing ngudi thude thé he bung nd dan
s6 s& phai gitp d& cha me ho,” t6i néi.

“Khéng chi cha me ho,” ngudi cha giau noi. “Con cia
nhitng ngudi sinh sau nam 1979 ¢6 th€ phai gitip d& dén
hai gi'a dinh. N6i cach khac, nfu mét déi vg chong ¢ hai
dia con thi ngoai nhiing loai thu& phai déng, ho con phai
noi them bén ngudikhong dd-khédnang tu-lo-echo-minh-~

“¥ cha 1a mot gia dinh b&n ngudi gid trd thanh tdm
ngudi phéai khong?” t6i héi.

“C6 thé. Pidu dé c6 thé dan dén cudc ddu tranh dé cd
tidn va cudc song gitia hai the he khac nhau... gia va tré...
va nfu ngudi gia dugc chinh phid gidp d& thi dit khoat
ngudi tré phai déng thu& dé chinh phd lo cho ngudi gia,”
ngudi cha gidu néi. “Néu ngudi tré chi€n thang trong chinh
sach dé, sé cé hang tridu ngudi gia, con cai cta nhing
ngudi thudce thé he bung n6 dan s, phan nan rang nhitng
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ngudi tré khong con quan tdm dén ngufo’l gia nita.” Ngu?(n
cha giau bat cuoi khi néi dén dé. -

“Sao cha lai cudi?” t6i héi.

Ong van mim cudi, “Quan tam dén ngu’dl gla la méty
tudng 16i thoi. Cha nghi nhiing thé he k& tiép sé it quan tam
dén nguoi gia hon. Nhung c6 thé cha sai. C6 thé con céi
cda nhitng ngudi thudc the hé biing né dan s& s& vui ming
khi mé& vi cho tién Cha me ho. Ai ma biét dugc? Pidu ky la
van thudng x4y ra.’

Ching t6i &n va khong néi chuyén ntta. T6i ngdi suy
nghi vé chuyén xe buyt v& nha rdi ti hdi liéu minh nén di
bd hay phi tién di xe buyt. T6i khong c6 can ddm héi ngudi
cha giau vé chuyén xe. Thém vao d6, t6i khong musn mat
cd hoi d6i mit vdi the gidi thuc va d6i mit véi su khong-
c6-gl... T6i bdt ddu cadm thdy hanh phuc khi d6i mat véi
the gi6i thuc & tudi 32 hon la & tudi 72, 82 hay 92.

Khi ngudi phuc vy dwa héa don tinh tién, t6i héi ngudi
cha giau, “Chung ta'giai quy&t sy 16n x6n nay nhu thé nao?
Chting ta phdi 1am gi khi hang triéu ngudi cAn mot noi trd
4n d€ tranh thé gisi thuc?”

AN TOAN VA TU DO

“Cau héi hay ddy,” nguoi cha giau trd 1i trong lic
thanh todn cho ngudi phuc vu. “Cha nghi su khéc biét chinh
14 khi moi ngudi bat dau tim ki€m mot chd trd &n an toan
hon la tu do ctia ho.”

‘ "*——*_W'“”Chﬁn'g‘ta“khéﬁg”cé til d6'sa6?” 61 hoi. “Du sao thi day
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cing 12 nudc My, manh d4t cda sy ty do va'la ngo1 nha
cta sy can dam.” '

“Pring, day la nudc My va dé 1a cdch néi xua,” nguoi
cha gidu mim cudi. “Van dé 1a, hdu hét moi nguoi déu nght
an toan va ty do la nhing tit gi6ng nhau. Thyc ra ching
khong gidng nhau. N6i chinh xdc, an toan va tu do c6 nghia
trdi ngugc nhau.”

“An toan va td do 6 nghia trdi nguge nhau sao?” toi
hdi. “Cha giai thich 16 hon dugc khéng?”

“Con ¢6 nhd vao niam 1773, khi x3y ra cudc ndi loan
Boston Tea Party, ngudi My & céc bang mién nam da néi
day phan d6i didu gi khong?”, ngudi cha giau héi.

“Thué,” t6i dap. “Ho mudn thodt khéi nhing quy dinh
thu€. Nhing con ngudi can ddm dé chdp nhan bi tu khi
thyc hien mot hanh dong pham t6i chdng lai Anh qudce.”

“Gidi,” ngudi cha giau néi. “Nhu vay c6 phai ho da
ném tra qua man tau d€ mong c6 mdt cong viéc bao dam

khong?”
“Khoéng, ho sén sang chién dau vi ty do, chuf khong pha1
vi mot cong viec bdo dam.”

“Th& cdn hém nay trudng hoc dang day cai g17” nguoi
cha giau héi tiép. ”Ly do chinh ma cdc bac cha me thdy cb
khing khang yéu cu bon tré phai hoc tap chdm chi dé c6
diém cao la gi? C6 phai la tu do khong?” i

“Khong,” t6i ling 1& d4p. “Cha me va thay c6 mudn hoc
sinh c6 diém cao d& c6 mot cong viec bdo ddm... hy vong la
mdt cong viéc luong cao.” '
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“Vay diéu gi dd x4y ra v6i mong udc tyt do ctia cic bac
tién bdi clia ching ta... nhiing con ngudi can dam chién
déu vi ty do cdch day hang trim nam? N6 di bi gat bé khi
ngay nay chiing ta mong udc c6 mot viéc 1am bdo dam...
ndi sg khong c6 du tién mua thifc &n da thay the sy tg do
trd thanh vu tién hang ddu trong x& hoi chiing ta.”

“Nhu vay trudng hoc khong that su néi vé sy tu do...
N6 chi lo vé cong viec bdo ddm va k& hoach huu trf DB. D6
la nhitng gi cdc gido vién ¢é dugc... nhing hoc sinh thi
khong,” nguti cha gidu néi. “D6 chi 1a mdt trong nhing ly
do visao ngay cang c6 it lién he gitta trudng hoc va the gidi
thyc. Hau hét the gidi thuc khong c6 k&€ hoach huu tri DB. ..
nhung céc gido vién thi c4.”

Ong néi ti€p, “Con c6 thdy dit nuSc nay da thay ddi
nhi¢u 1§m khong? Chiing ta 1a mot d4t nudc xay dung trén
nén tdng clia y tudng ty do nhung bay gid, su bdo dam an
toan quan trong hon tu do nhiéu. An toan va tu do la
nhiing y tudng khong gidng nhau, va nhitng ngudi tim ki€m
su an toan khdc r4t nhiéu vdi nhitng ngudi tim ki€m sy ty
do. Va chinh sy khac biét nay s& din dén cudc sup d6 thi
trudng ching khodn 16n nhét lich st the gisi. Hang trieu
ngudi dang bd tién vao nhitng k& hoach huu tri DC, vao céc
quf hd tuong va nhiing ngudn dau tur khdc ma ho hy vong
s& dadm bio an toan cho ho. Con trai a, ho dang nhan thiic
rdt don gidn vé tuong lai.”

“Chinh vi vay nén cha rét lo ling vé luat ERISA. Chiing
ta khong con 1a nhiing con ngudi nhu trong Boston Tea
Party nita; khéng con chi€n dan cho t¢ do nita... Thay vi
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thé, chiing ta liéu mang chién d&u vi sy an toan. Hang triéu
ngudi thifu kign thiic bat ddc dibi ddy vao thi trudng chiing
khoan va nhu con di biét, d6 khéng phdi la noi danh cho
nhitng ngudi yéu thich su an toan. N6 chi danh cho nhiing
ai yéu thich ty do. Cha e rang nhitng ngudi thich tur do s&
thing va nhiing ngudi thich an toan s& that bai... Nhung
khéng may 12 khi thdt bai, ho s& phai d6i mit véi the gidi
thuc khi ho da gia. D6 1a nhiing dy doén ctda cha.”

“Vay ti do khong gi6ng véi an toan sao?” t6i hdi lai,
van con chua ré vé sy khdc biét dé.

“Khéng nhiing khoéng gidng ma ching con trai ngugc
nhau hoan toan. Cang an toan thi con cang mét tu do.”

“Tai sao nhu vay ha cha?”

“Cong viéc ma con t bé ¢6 thé dem lai cho con sy ddm
bao, nhung né khéng mang lai sut ty do, ding khong? N6
can trd nhiing gi con c¢6 thé hoc dugc, cdn trd con xdy dung
gia tri thuic ctia minh, tham chi khong cho con thdi gian dé

nghi ngoi.”

“Pting vay, mdt cong viée 6n dinh s& gidi han su tu do
clia con. V&i nhidu ngudi, cong viée cda ho quy dinh ca thoi
gian nghi trua,” t6i néi them. “Nhung chdng phdi hau hét
moi ngudi déu mudn c6 mot viec lam 6n dinh hon la syt tut
do hay sao?” '

“Chinh xac,” ngudi cha gidu néi. “Pé 1a sy chon lua
ctia ho. Nhung hay nhé ring con cang 6 nhiéu cdi nay thi
cang cé it cai kia. That sy, con cang an toan thi con s& cang
bi ket. Hay nhin nhiing ngudi & mot thé gidi c6 thé goila an
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toan nhat. Ho ¢6 nha, cé thidc dn, ¢ thoi gian rdnh rdi, cé
san tip thé duc... Ho 1a nhting ti nhan. Ho ¢6 su an toan
tuyet d6i nhung khong c6 tit do,” ngudi cha gidu nguing lai
mot chit rdi néi ti€p. “Hay nhin nhiing ngudi tin tudng hét
minh vao-an sinh xa h6éi. Ho-cé mot chiit an toan tai chinh
nhung ho phdi hy sinh ty do cudc s6ng cda ho. Nhiing
ngudi tin tudng vao an sinh x4 hoi 1a nhing ngudi it tu do
va ngheo nhit nudc My.”

. “Vay cha mu6n con lua chon gitia an toan va tu do. Tu
do doi hoi 1ong can ddm va manh mé&, néu con thi€u ding
khi va manh mé, con s& mét tu do,” t6i néi. “Vay ty do
khﬁng phai la khc“mg c6 rang budc.”

“Khong phdi vay,” ngudi cha giau néi. “Ty do doi héi
long dung cam va tinh can ddm... va bay gio con dang déi
mit VoL sy thit thach long diing cam va ’cmh can ddm bén
’crong con ngufdl con. Neu 16ng can dam cua con chién thang,
ngay cd khi con khong co gl... con vA&n s& im. thay sy tg do
ma rat it ngum titng duoc hudng... Dit dang séng ’crén ménh
dét cda sy ty do nhung ho van khong c“uidc tu do. Nhu cau
an toan da cufdp di tu’ do cua ho.”

- Chung t6i di ra cita, ngudl cha g1au dang do’l ngufdl gm‘
xe cua nha hang danh xe dén cho ong.

”Con c6 mubn di xe véi cha 1<hong7” ong h01

- “Da.khong, cdm on cha,” 161 cudi n6i. Ban tinh manh mé
trong toi gio da thay khd hon, du t6i van khong c6 tién va
vigc lam. T6i muén d6i mit v6i the gidi thyc bing hai ban

——tay- tréng d& con nguoi manh meé trong t6i ngay cang _manh
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mé hon. Téi mudn sy ty do, fuf do tit: trong ting quén,
khéng c6 viec lam nhung ciing khong bi 161 kéo bdi 16i-s6ng
dinh nghia bing s& tién ban c6. Budi néi chuyén véi ngudi
cha giau da gitp t6i hifu 16 cAn c6 nhting gi d€ c6 thé tén
tai trong thé gi6i cla 6ng, th€ giéi ma 6ng phai d6i mét khi
méi 13 tubi. ; |

“Con thich th& gidi thitc va con mudn né cang thitc cang
t6t,” t61 mim cudi néi véi ngudi cha giau khi ngudi gitt xe
nha hang dénh xe dén cho éng. “Con mudn d6i mat véi the
gidi thic ngay hom nay chit khong d€ dén ngay mai.”

Ngudi cha gidu mim' cudi, lén xe va gid tay chao t6i
trong cai nhin ghen ti cdia nhitng ngudi phuc vu.

Su6t giai doan doi mit vdi thé gidi thyc bang hai ban
tay tring, t6i cé thdi gian ranh rdi d€ suy nghi lai cudc doi
minh va nhd lai nhiing bai hoc quan trong. Mot budi sang
dep trdi, ngdi trén bai bién Waikiki, nhin nhing con séng
v3, t61 bdng nhd lai vai nam trudc, khi lien doi khéng quan
cia_chiing t6i sip ra tran. Trudc khi mit tr&i moc, si quan

chi huy ditng trudc cdc phi cong va ndi, “Hay nhd ring
sinh mang ctia mdi ngudi chiing ta 12 mot phin khong thé
thi€u trong nhiém vu nay. Céc chi huy gidi va cac phicong
gidi sé dua ngudi cla minh v& nha an toan. Neu ban quan
tdm cho nguoi cda ban thl ho sé quan tam lai cho ban.

Mot ngay khac, cling trong khoang thaoi g1an tay trdng doi
mit v6i thé gidi thuc, t6i lai lang dang nhd vé& 25 nam trudc,
khi vi linh muc trong 16p hoc gido ly néi, “Chiing ta khong
phai 1 ngudi chdm séc cho nhitng ngudi anh em ctia chiing
ta sa0?” Dudng nhu t6i cling dd quén m4t bai hoc dé.
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Nam 1979 1a m6t ndm déng nhé. T6i nhéan ra trong nd
lyc tuyét vong lam giau, t6i dd quén mat nhidu bai hoc
dang gid thoi nien thi€u. Giy day, & tudi trén 30, t61 khong
chi khéng giau c6 ma con trd thanh mot ngudi khong cé gi
déng ty hao. Da dén ldc phai thay d6i. Du sy that cay ding
nhung t6i dd hoc dugc nhiu bai hoc gid tri khéng chi vé
ban than minh ma c4 vé tuong lai. T6i nhan ra da dén ldc
phdi thay d6i tuong lai cda minh.

NGUOT GIAU KHONG LAM VIEC Vi TIEN

Khoang sdu thdng sau, ngudi ti€p qudn cia hang vi
Velcro goi dién cho t6i. Ong néi, “Cong viéc kinh doanh
kho khan hon t8i tudng. Anh c6 th€ quay lai gitip t6i khong?”

* Saumot Iic suy nght, t6i déng ¥ trd vé kinh doanh trong
vai tro mot cdng sy cda 6ng, v6i thda thuan 1a néu khong
phét tri€n dugc doanh nghiép thi t6i s& khong duoc tra
cdng. N6i cach khac, t6i da trung thanh véi quy luat thd
nhét cda ngudi cha giau, quy luat tt quyén sach Day Con
Lam Giau tdp 1: Ngudi gidu khong lam viéc vi tién. Bay gio
t0i 14 moét cong sy kinh doanh... va néu céng viéc kinh
doanh khong cé 16i, t6i sé khong c6 tién.

Vao thoi di€m do, t6i c6 nhiéu dy an kinh doanh mang
lai 1o nhuén cao. Mot trong nhiing du 4n ma t6i tham gia
1a mot lien doanh véi dai phat thanh dia phuong d€ quang
cdo va ban sdn pham. Cubi cung, dy 4n d6 trd thanh mot
trong nhitng chuong trinh quang cdo ban 1& thanh céng
nhét trong lich sit ban hang trén dai phéat thanh & My. T6i

c6 thé mua mot ngdi nha va xe hoi riéng - nhung quan
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trong nhat, t6i c6 thé tra tién cho nhiing nha dau tu da tin
tuéng cho t6i vay tién. Nhidu ngudi tit chdi nhan lai tién,
ho sin sang vift gidy xéa ng va bdo t6i ding ngai hoi
muon ho cho nhiing dy &n kinh doanh ti€p theo.

Nam 1981, t6i hgp nhat cong ty vi Velcro vdi chuong
trinh radio rock'n roll. Nam 1981, ban nhac rock Pink Floyd
goi dién cho ching t6i va cong ty vi Velero bit dau xay
dung nhitng sdn phdm tugng trung cé ban quyén cho ban
nhac cta ho. Cac ban nhac va nhing nghé si nhu Van
Halen, Boy George, Judas Priest, The Police, va Duran Duran
‘yeu cAu chidng t6i san xuét nhiing sén pham tuong tu cho
ho va khong lau sau, nhitng manh v& cda cong ty ban dau
dan din trd nén 16n manh hon. Nam 1982, cling v6i nhiing
thanh cong 16n cia MTV, ching t6i lai mot lan ntta vuon
len. Lan nay t6i bét khe khao hon nhiéu, hi€u biét kinh
doanh nhidu hon, ¢ nhiing nha tu van t6t hon, t6i cling
thanh that hon, it so th4t bai hon va it sg d6i mit voi the
gi6i thyc hon. Lic d6, t6i biét ring n€u th4t bai, minh vén

6 thé dung day... dung day cao hon va nhanhhon———

T6i bi€t ring the gidi thyc van c6 th€ ddnh guc minh bat
ctt lic ndo. T6i dd sang sudt d€ nhén ra thi trudng chiing
khoan c6 Iic 1én ldc xudng. T6i cling bigt cac ngudn quy hd
twong ddu tu khong bao gid an toan. Toi bigt mot cude sup
d8 thi trudng ching khodn 16n ¢6 kha nang tiéu digt minh -
dit t6i chi c6 mot s6 chiing khoan va quy hé tuong it 6i -
nhung diém khac bigt chinh 1a: Mic da khong muén né xay
ra nhung t6i khéng s né x4y ra. T6i dd vugt qua con théng
kh& khi mAt hét tdt cd. T6i dd tan hudng qué trinh 14y lai
moi thit va con hon thé nita. Hom nay, toi sin sang d6i mat
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- v6i the gidi thuc bing hai ban tay tring, t6i bi€t minh s& hoc
dugc nhiéu thit ngay ca khi bi danh guc. T6i bi&t minh s& bat
lén trd lai nhanh hon va t6i dang chuén bi tiing ngay cho
cudc sup d6 thi trudng chiing khoan 16n nhat lich sit.

~Khéng may, cha ruét t6i thi khong thé guong day dugec.
Cang 16n tudi, 6ng cang khé c6 thé chiu dyng su tan nhin
cta thé gidi thite. Vao ndm 1982, ong da 63 tudi. O tudi dé,
6ng khong cd nhiéu co hdi viée lam ngoai trit nhiing cong
viéc nhut bdo vé hodc lam cong tai mdt hiéu banh mi. Ong
sOng trong d4nh hao quang ctia ngay xua, éng ty cho phép
goi minh 1a nha tu van, n€u khéng ¢6 quy tién huu gido
vién, an sinh x& hoi va chuong trinh y t€ cho ngudi gia, thé
gidi thyc c6-18 da ha guc 6ng. Con cai ¢6 giip dd 6ng
nhung 6ng thudng khéng nhan su gitip d& tai chinh cda
chiing t6i vi 6ng qué kiéu hanh. Ong tiing dugc chudn bi va
dao tao tot cho thé gisi gido duc cda chinh phd, nhung
ngoai thé gidi do ra, 6ng bigt minh khéng dugc chudn bi t6t
cho nhitng githudc vé the gisi thuc... mot thé gidi ma hang
triéu ngudi cling trang lita v4i t6i sé sém phai d&i mit, bat
k&.c6 chudn bi hay khéng.

-'C4 nhan 161, t6i khéng c6 y dmh lam theo k& hoach cia
cha minh:Téi khong du tinh cé motcong viéc bdo ddm subt
d&i, k& hoach huu tri, quy hé tuong dau tu1, 8 phan, an sinh
x& hoi, chuong trinh y & cho ngudi cao tusdi, cling nhu
nhting chinh séch ctia chinh phi véi hy vong s6ng sét trong
titong:lai. Nhung that khéng may cho hang triéu ngudi cing
trang Iifa- véi t61, ho dang di theo 16i mon cia cha me minh,
chi mot s6 it nhan ra c6 sy khac biét gitta k& hoach huu tr

DB:va k& hoach huu tri DC ma théi.
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Hau hét déu hy vong va cdu nguyén cho thi trudng ching
khoan luén ting gid va cdc ngudn quy hd tiong, danh muc
dau tu da dang héa sé& cttu ho thoat khoéi the gidi thue. Toi
e ring nhiing chién luge dau tu don gidn nay s& khong gitp
gi cho ho ca. Sy sup dé cda thi trudng chitng khodn s& x6a
sach tit cd cdc ngudn qui hd tuong cho dii ho dé da dang
hda rat t6t. Nhu ching ta da thdy, thi trudng ching khodn
khéng phai 1a noi danh cho nhiing ngudi tim ki€ém sy an
toan. P4 1a noi danh cho nhitng ngudi thich tu do... va that
khong may, nhiéu ngudi tim ki€m sy an toan lai khong bi&t
sut khac bigt do.

C6 thé luat ERISA dugc théng qua v6i nhiing muc dich
t6t. V&n dé 1a qua trinh thuc hién va tu chinh c6 qua nhidu
k& hd. Song nhitng k& hd dé khong 1a gi cd khi so sdnh vai
mot bau khong khi hodng loan s& xdy ra khi nhiing nguoi
trdi qua ca cudc doi tim ki€m sy an toan gid day nhéan ra
ring thi truong chiing khoan khong thé dem dén cho ho diéu
d6. D6 chinh 1a k& hd ma luat phap khong nhin thdy - ké hd

ma khi nhitng ngudi trai qua ca cudc ddi tim kiém sy an toan
dot nhién nhan ra sy an toan cda ho da khéng con ntta.

Cu6n sdch nay muén dem d&n cho ban ¥ tudng cin phai
chudn bi nhu th€ ndo, bat k& thi truong chitng khoén lén
hay xu6ng. Chiing ta cdn chuén bi cho moi thit c6 thé xay
ra trong thé gidi thyc, th€ gidi bén ngoai nhitng noi trd &n
nhut gia dinh, trudng hoc, cong s8. Ciing nhu Noah d& dong
mot chi€e thuyén 16n trong sa mac, c6 1& gi& chinh la luc
ban cin b4t ddu déng mot chi€c thuyén 16n trong tAm tudng
khi ban hay con thoi gian d€ xay dyng cho né.
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Com dc mong bdt ddu

Pl t\', by ) n
“Nhin khdu hoc 12 vin ménh.”

- AUGUSTE COMTE
Tri€t gia ngusi Phéap, the ky 19

Muc “Tién t&” & trang bia t§ USA Today ngay 30-11-
2001 in mot t&m &nh mau, hinh mét ngudi dan 6ng 58 tuéi.
Ong c6 méi téc hoa ram, khoanh tay truGc nguc, trong théng
minh va dao mao. Méc du c6 thé trd thanh nha lanh dao
cao nhét cia mot tp doan 16n nhung 6ng da khong lam
nhut vay. Thay vi th€, 6ng trd thanh mot nhan vién trung
thanh cda Enron - m6t c6ng ty ma téng giam déc va nhiing
nha quan tri cap cao khéc c6 thé ki€m dugc hang trieu dola
nhung hién da bi pha san. .

Ly do ngudi dan 6ng nay dugc lén bia bdo va 1y do
khién ong khong tr& thanh mot Téng gidm d6e duge 1a vi ké
hoach huu tri 401(k) cda ngudi nhan vién trung thanh nay
da bi sup d6 hoan toan do su sup d6 cda thi trudng chiing
khodn, nén kinh t€ xuéng déc va sy suy sup ctia cong ty ma

6ng da danh cd doi d€ lam viéc tai d6. Vao thoi diém 8
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phan cong ty tri gid gin 100$ trén mdi c6 phiéu, ngudi
nhan vién trung thanh nay cam thdy minh qua giau ¢ va
6ng di mua that nhiéu ¢ phi€u cda céng ty noi 6ng lam
viéc, dé danh nhiing 8 phigu dé cho k& hoach nghi huu
ctia minh. Vao ngay 30-11-2001, gié tri c8 phan ctia cong ty
xudng thdp d&n mic chi con 35 xu mbi 8 phigu va van
ti&p tuc gidm. Trude d6, c6 lic k& hoach huu tri 401(k) cta
éng cé gid tri dén gan 317 ngan dola, th& nhung hém nay,
ong udc tinh n6 chi cdn khoang 100 ngan dola. Diéu do bt
ddu cho thdy c6 thé 6ng sé chang bao gid nghi huu dugc.
Ong gin nhu m4t hét moi tai san quan trong, k& cd thoi
gian. Sau 25 nam k& tit khi luat ERISA dugc thong qua lan
dAu tién, 181 tién tri cda ngudi cha gidu bat dau trd thanh
hién thyc.

Ngay 2-12-2001, t& Miami Herald dang mot bai viét néi
v& su cai cach ctia chinh phii v6i k€ hoach huu trf 401(k).
Té4c gia bai bao 1y luan ring ching ta cé luét quy dinh moi
ngudi phai thit day an toan khi di xe hoi nhung lai khéng.

c6 luat yeu cAu céc nha dau tu phdi ddu tr mot cach sang
sudt. Y kign cda toi 1a: Tai sao ching ta khéng dua nhing
didu dé vao he thdng gido duc cda chiing ta?

Khéng lau sau d6, hang loat béo chi, dai truyén hinh,
dai phét thanh dé gian di lén tiéng v& van dé nay. “Lam
th& nao chinh phi c6 thé d€ diéu d6 xdy ra dugc?”, mot
phat thanh vién nh&n manh trén dai dia phuong, “Tai sao
cong ty kiém todn Arthur Andersen khéng canh bao cho céc
8 déng?”, “Nhing nhéan vién da chudn bi sin k& hoach
cho tudi gia cda minh thi nay lai khéng thé nghi huu duoc
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nita”, “Lam th& nao ban lanh dao l4u d&i ctia Enron lai d&
mat hang tram triéu déla khién nhan vién phai ra di véi
hai ban tay trdng?” Nhiing dai phdt thanh khéc so sanh
thdm hoa Enron gi6ng nhu thdm hoa Trung t4m Thuong
mai Th€ gi6i bi tdn cong ngay 11-9-2001. Cudi ciing, t6i
cling dugc nghe mot ti€ng néi hop 1y trén dai truyén hinh,
“Mdc du trudng hgp cta Enron rét nghiém trong nhung
day khong phdi la trudng hgp cé biet. Con hang triéu nhan
vién khéc bi mét hang ty déla trong k& hoach huu tri ctia ho
thi sao. Con nhiing nhan vién dang lam viéc tai hang tram
cong ty khéc, c6 thé ho khong bi ma't hét tt ca, nhung ciing
bi mét rdt nhiéu nim danh dum d€ nghi huu thi sao? Ho
cam thay th€ nao khi biét gide mo nghi huu ctia minh s&
khong bao gio tr& thanh sy that? Liéu ho cdm thay tin
tufomg hon vao thi trudng chiing khoan hay ngay cang mat
niém tin hon? Sy thiéu tin cdy gitta nhitng nha dau tu dang
16n dan va ngay cang trd thanh mot van dé nghigm trong.
C6 nhiéu van dé cAn quan tAm hon 1 viée di im 161 giai
thich cho trudng hop Enron.”

“Dap lai, mot s6 dai phat thanh phat lai nhitng quy tic
chudn cda cdc nha k& hoach tai chinh, “Van dé nay sé
khong xay ra néu ngudi lao dong biét da dang héa.” Mot
nha quén ly quy hé tuong nh&n manh, “Chiing ta luén
khuyén khach he‘mg phéi da dang héa. Vay tai sao ban
quéan Iy cda Enron lai khong khuyén nhén vién ctia minh
da dang héa danh muc diu tu? Néu ho thyc hién da dang
hda, c6 thé ho d& khong gap nhiing vén dé nhit hom nay.”

Néudrge hdi, ngudi cha giau sé ddng ¥ riing su sup d&
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cda Enron 12 rdt Hieu cuc, tidu cyc vi mic d6 hdm danh va
tham nhiing 16 rang rat 16n. Nhung 6ng cting bi€t d6 khong
phéi 1a van dé ca bigt. Mot vai nam trude, khong chi nhan
vién cda Enron bi mat mo6t khodn tién 16n ma cac nhan
vién cda Ford, Cisco, Coca-Cola, Xerox, Lucent, Maytag,
Polaroid, Rite Aid, United Airlines... va nhiéu cng ty khac
cting gip tinh hudng tuong ty. N&u can binh luén v& hoan
canh khé khin ciia nhan vién Enron va tdt cd nhiing nhan
vien ¢6 von diu tu trong thi trudng chiing khoan, ngudi cha
giau hin s& néi, “Van dé& khong phdi 1a thigu sy da dang
héa ma 1a & k§ ning tai chinh va sy nguy bién tai chinh..
Ban than sy thi€u da dang héa khong hén 1a mot van da.”
Nam 2001 ¢ thé néi 12 ndm ctia nhitng ban tin ky la -
khong thé tudng tugng duge Téa nha Trung tam Thuong
mai Thé gi6i va LAu Nam Géc lai bi tdn cong. Ngay khi
chiing ta vita 14y lai binh tinh sau t4n bi kich d6 thi nhiing
tin tdc v& Enron va su 1y giai dang ngd ctia Authur Andersen
biing nd trén cdc & bdo. Ngay cd nhiing tin ttic vé cudc

chién Afghanistan cfing khong dugc chii § bing nhiing tin
tic vé& sy sup d& cda Enron, cong ty 16n thit bay trén toan
nité¢ My, vy phd san 16n nhat trong llch st My cho dén
ngay nay.. R S :

Khi cac phufo‘ng tién truyén thong lien tuc dang tai nhiing
tin titc g1a‘c gan thi du luén thu’dng bd qua nhu’ng thong tin
quan trong hon... bdi vi ban chét thyc cda van dé thuong
khong dugc dit & trang ddu ban tin. Trong giai doan suy
thoai ndy cda Enron, vd sau ds 13 WorldCom, t& Miami
Herald di dua ra 4nh sang mot trong nhiing thi€u sét vé cai
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cdch luong huu trong s6 bao ngay 2-12-2001. Véi t6i, didu
quan trong hon sy that bai ctia Enron chinh 14 cdu hdi don
gian ma mot cu gia nghi hutu dt ra véi mét nha hoach dinh
tai chinh c6 bing cdp hin hoi, moét cong téc vien thudng
xuyén ctia t§ bdo nay.

Hgi: Téi nam nay 70 tui va da nghi huu, véi hy vong s&
ton tai nho s8 tién Iuong huu IRA trong con bi cye. Vi t6i
phii bat dau rit tién vao nim t6i nén t6i rdt mong anh
s& cho t6i mo6t 161 khuyén. Cach day vai nim t6i duoc
khuyén nén dau tu quy tién huu IRA cda minh vao mot
quy hd tuong. Moi chuyén di2n ra t6t dep mot thoi gian,
nhung cting v6i nhieu ngudi khac, t6i bi mat mot khodn
16n chi trong vong hai ndm trudc day. Lidu t6i c6 nén
rit khodn tién con lai clia minh ra d€ c4t vao mot tai
khoan ti€t kiem an toan mic du 14i sudt ben nay thap
hon hay khéng? |

Dip: N&u ¢6 moét liic ndo dé cln theo dubi k& hoach cda
minh thi d6 chinh 14 lic nay. Su lén xudng cta thi trudng
la hoan toan binh thudng, va n&u 6ng mudn tré thanh
mot nha dau tu lau dai thay vi chi ddu tu vai nim thi
ong s& phai ludt séng ciing véi thi trudng chiing khoan;
hau hét thi trudng déu 1én, thj trudng chi xuong khi né

“da len qua lau va gap phal nhitng sy cd x4u. T6i hifu
dugc nhiing thit vong cia 6ng, nhing 13i suét ti&t kiem
von ven 2% va mot s8 tién khong sinh s6i ndy nd s@
khong gitip ong khuay khda néi dau dé dau.

Hay ki€m tra quj hd tuong ctia ong d€ bao dam no &
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trong tinh trang &n dinh va hdy dua vao nhfing nguén
quy cé su phét trién déu dan. Nhufng ngudn quy qua
linh dong c6 khuynh hudng khong 6n dinh. Hay yéu cau
ngu’dl gitt quy g8i cho 6ng mot s6 tién t61 thi€u theo yéu
cdu hang thing bng cach bin di cac c8 phi€u trong qu¥y
ctia 6ng. D6 goi 1a sy riit tién c6 he thong va cach nay
ludn dat hieu qua tot.

Ban c6 nhan ra mot k& hd nao trong 16i khuyén nay
khong? Ban c6 d€ y cAu néi ctia cu gia nghi huu 70 tudi, “Vi
t6i phdi bét ddu rit tién vao ndm t6i nén t6i rdt mong anh
s& cho t6i mot 151 khuyeén.” Va ban ¢é d€ ¥ ciu tré 16i cia
nha hoach dinh tai chinh khéng, “Hay yéu cau ngudi gid
qu§ gdi cho 6ng mot s6 tién t6i thi€u theo yéu cdu hang
thing bing cach bdn di cdc 8 phi€u trong quy ctia ong.”

NHIEU NGUOT BAN HON NGUOT MUA

Nhu t6i di néi, khi hdu h&t moi ngudi trén the€ gidi déu
nhdm nhap-ca-phe-khi-doccac ban tin vée Enron va cho
ring d6 khong phai la vén dé clia minh, cdu hdi don gidn
ctia cu gia nghi huu nay da chira ring BEnron thyc chit 1a
vén d& chung cda moi ngudi. Mot trong nhiing sai lam ma
ngudi cha giau dd sém luu y tit 20 nam trude 1la khi mot
ngudi vé& huu 1én dén 70 tudi rudi, ho bi budce phai bit dau
riit tién khoi thi trudng bing cach hang thang ban di cac c6
phigu. Didu d6 nghe c6 vé nhu chi 1a “chuyén nhé”, nhung
nhu hdu hét moi ngudi déu biét, nhitng “chuygn nho” nhu
vay c6 thé bién thanh mot vdn dé 16n hoic ciing cé thé
bign mot van dé 16n thanh mot “chuyén nhd.”
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N6i c4ch khédc, nhitng ndm sau nay, do luat phép yéu
cdu, ngdy cang nhiu ngusi phai rit tién bing céch ban
c8 phi€u va nhiing ngudi lao dong tré hon phai mua nhiing
c6 phi€u d6. Khong cin phdi 14 mot nha khoa hoc tén Iiza
m&i nhin dugc k& hd trong k& hoach nay... Van dé phat
sinh khi ngay cang nhiéu ngudi gia di. N6i cach khac,
lam sao gid c§ phi€u ting dugc khi s6 ngudi ban nhidu
hon s6 ngudi mua?

Van dé trd nén nghiém trong don gidn béi s6 ngudi lien
quan dén né. Trong khi tdc dong lan truyén ctia tham hoa
Enron dnh huéng dén hang trim ngan ngudi, thi bing cach
nay hay cach khéc, cdu héi cda cu gia nghi huu 70 tudi &
trén s& dnh hudng dén hang chuc triéu ngudi, ciing 6 thé
la hang tram triéu, bing cdch nay hay cach khéc... chi vi
tac dong lan truydn cda né.

N6i vé téc dong lan truyén nay, Nhat Ban, mot trung
tam tai chinh, mét qudc gia lam viéc cham chi cda con
ngudi siéng ndng danh dum, hién dang & trén bo suy thodi
tai chinh. Lieu d6 la sai 1dm ctia ngudi Nhat hay 1a sai 1dm
ctia nhiing nha lanh dao d4t nudc? Néi cich khac, néu
nu6e My, ddt nudc gidu nhat the gidi, bi chao-dao; va Nhat
Ban, nudc ¢é nén kinh t& phat trién thit hai trén the gidi,
dang di xudng, thi lan‘séng nay-¢é thé sdm trd thanh ‘ma"t
con song than, mot con song dii manh d€ cu6n di t4t 3.

| Ngay 2-12- 2001 Khi t& Migmi Herald xudt ban so bao de,
cau héi cda cy gla nghi huu it c6 tac dong 16n vi vao thoi
____diém d6, s6. IIO’LI'O'I trén 70-tubi Van conitva chu’a dén- phan -
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ntta s6 ho c6 k& hoach huu tri DC. Hau hét van dugc hudng
k& hoach huu tri DB v6i mot cach tinh khdc. Ngoai ra,
nhidu ngudi sinh ra trudc nam 1946 c6 dudc mot cong viéc
t6t, ki€m duoc nhidu tién, mua ban bat dong san va thyc sy
da danh dum dugc kha nhidu. Do d6, cau hdi cda cu gia
nghi huu duge dua vao trang sau... nhung d6 vén la cau
hdi quan trong nhat cin duogc tra 10i.

Cau héi dit ra la: Diéu gi sé xdy ra khi hang tri¢u
ngudi dugc yéu ciu rit tién khéi thj trudng chiing khoan?
Lieu thi trudng van s& ting 10%, 20% hay 30% m6i nim
nhu né da tang vao thap nién 90 khong? Néu ban sinh sau
nam 1946, c6 nhitng k& hoach huu tri DC bang 8 phiéu,
trai phi€u va cdc ngudn quy hd tuong, vilgi ich ctia ban, toi
hy vong thi trudng s& van ti€p tuc ting mai... nhung lich sit
di ngugc lai sy tudng tugng do.

Vi ¢6 rdt it ngudi trén 70 tudi ¢6 k& hoach huu tri DC nén
vao thoi didm do6, thi trudng it bi d&nh hudng. Nhung dén
nam 2016, khi 75 triew ngudi thudc theé he bing n6 dans6
b4t ddu len dén 70 tudi, rd't nhidu ngudi trong s6 d6 s& c6
k& hoach huu tri DC... va mbéi nidm, ngay cang nhiéu ngudi
s& bi budc phai rdt tién khdi thi trudng ching khodn. Khi
ngudi cha gidu tién dodn, 6ng khong hé st dung mot cd bai

Tarot hay xem 14 tra d& doan tuong lai. Ong chi nhin vao
quy luat thay ddi, thoi gian, kinh nghi¢m thuong trudng va
sy that 1a con ngudi phai ngay cang gia di. N6i cach khac,
ong khong hé phéng doén, 6ng cin cif vao sy kién, lich st
va thuc t&.
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CUNG VA cAu

Khi néi v& gié c§ phi€u cdia cong ty c8 phin hay quy h
tuong, hodc trdi phi€u hay bdt ky cai gi khdc, gid c3 ting
1én khi c6 nhiéu ngudi mua hon ngudi ban. Khodng thoi
gian tif ndm 1990 dén nam 2000, thi trudng chiing khoin
bling nS vi c6 nhiéu ngudi bit ddu bude vao do tudi 30 - 50
cung tham gia vao thi truong - ho d€ danh cho k& hoach
huu tri DC... Do d6 thi trudng chiing khodn biing né. Tuong
ty nhu st biing n vao thap nién 70 khi bon tré b4t ddu roi
gia dinh, roi gidng dudng, di lam va ty mua ngéi nha diu
tién cda chinh minh. N&u ting trdi qua nhiing nim thang
do, c6 thé ban s& nhd d&n mot cude d x6 dien cudng vao
bt dong san... mdt cudc d8 x6 ma moi ngu’oﬂ theo dudi
trong con hoang loan va v& ng khi 1ai sudt dat dén hon
20%. Lai sudt phdi ting d€ gidm bt sy lam phat gdy ra bdi
75 trigu con ngudi cia the he bung né dan s8 khi chiing bt
dau gia nhap vao thi trudng lao dong. N6i cach khac, 75
tridu con ngudi khi mua bat cit thit gi cling s& gay nén su
bung né. Didu ngugc lai cling diing, 75 triéu con nguoi khi
ban bt ot thif gi ciing s& gy ra v& ngd. D6 1a quy ludt co bin
cua nen kinh té, qui ludt cung - cau

Trong nhitng nam k& ti€p, nhu'ng gan chic chin nh4t 1a
vao khodng ndm 2016, tuy chua hoan toan nhin ra van dé
nhung con ngudi da bit ddu nhan thitc duge ring thi trudng
ching khodn khong phai liic nao ciing ting 20% mdi nidm
nhu thap nién 90. That déng ti€c, hang trieu lao dong sé
khong rit dugce s6 tién luong huu trong qu§ 401(k) hay k&

hoach IRA, hodc ho chi ¢6 thé rit duge khi da qua muon.
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Hang tridu ngudi khong thé ban chiing khodn sém hon,
ngay cd khi ho biét thi trudng dang sup dg, vi chinh phi s&
danh thu& phat nhiing ai riit trudc thai han. Do d¢, thay vi
riit lui, ho s& & lai thi trudng, da dang héa, chuyén tién tit
qu§ hd tuong nay sang mot ngudn quy khdc an toan hon.
HAu h&t moi ngudi-déu nhan ra rang ho dang gdp mot su
c& tai chinh nhung vAn khéng nhan thite dugc riang tit cd
ddu do adnh hudng cda k& hd luat phap. Khi sy thuc nay
d4nh vao mot s8-dong then chdt, mot khong khi hodng loan
s& xay ra gi6ng nhu moi ngudi dang lidu linh chién d&u dé
gianh lai k& hoach huu tri va cudc séng ctia ho. That khong
may, tit cd sy da dang hdéa trén thé gioi sé khong gitip ho
thoat khoi pha san.

Warren Buffett, ngudi giau nhdt nudc My va 1a mot nha
dau tu sang sudt, dd néi vé sy da dang héa nhu sau: -

“Pa dang hda 1a mdt cach bdo vé chéng lai sy thiéu
hiéu biét. Vi nhiing ngudi biét rd minh dang lam gi thi sy

_dadang héakhéng cé § nghia gi ca.”

Warren Buffett khong hé néi la du‘ng da dang héa. Ong
luén 13p di lap lai ring 6ng khong da dang héa nhung 6ng
ciing khéng khuyén ban hodc hay ngudi khac dung da dang
héa. Ong chi don gidn néi ring sy da dang héa la mot
cach bdo vé nhdm chéng lai sy thi€u hi€u biét. N6i cadch
kh4c, n€u ban khong muén da dang héa, hay ren luyén ky
ning. N&u ban khong 6 k¥ ning tai chinh va khong c6 k&
hoach trd thanh mét ngtidl c6 ky néng tai chinh.. . thi hay
nghe theo cdc nha tu van, ”da dang hda, da dang hda va
da dang héa.”
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Ngudi cha giau, thing thin hon, 6ng néi, “Néu ban
khong c6 kién thiic tai chinh, hdy da dang héa.” Nam 1979,
ong tiing bdo t6i, “Mot trong nhiing van dé 1a 1uétlphép da
tha't bai trong viéc khuyé&n khich moi ngudi trau dbi cdc k§
ning tai chinh. Téng théng Ford va Quéc hoi da thay déi
luét phap nhung van that bai khi thuy&t phuc he théng
gido duc dao tao nhitng k§ nang tai chinh phua hgp, nhitng
kién thic tai chinh ma moét ngudi ¢6 nhiing k& hoach huu
tri DC can biét. Thay vi thé, cac chinh tri gia bd méc van dé
giao duc tai chinh cho nhitng ngudi ciia Phé Wall.”

Trong mot luu y khac sau d6, nguoi cha giau da néi,
“Yéu ciu Phé Wall phat trién k§ ning tai chinh ciing giong
nhu ddi héi viéce cdo nudi ga. N&u con céo thong minh, né
sé kien nhin nudi ga map map. Cdo c8 ging chi€m long tin
ctia ga..: do d6 n6 ludn tim cdch cung c&p nhiing quang cdo
hdp dén, md rong cac kénh phan phdi va dio tao nhiing
ngudi ban hang dé thuong néi chuyén nhu thé cdc nha diu
tu. Nhitng ngudi ban hang dugc dao tao dé st dung it ngit
chuyén mén nghe rit théng minh nhim nguy bién cho 16i
khuyén ctda ho, Chéhg han nhu ddu tu lau dai, ¢ k& hoach,
chon moét ngudn quy gia dinh, quj ddu tu theo khu vyc
chuyén nganh, nhiing ngudn qu§ cé dinh ting trudng, mién
thué trai phi€u dé thi, k§ thuat vén, nén kinh t& méi, v.v...
va duong nhién la cd ‘da dang, da dang va da dang’ nita.”
Ngudi cha giau bao t6i, “Ngudi ta ding nhidu tit khac nhau
d€ néi v& viéc cdi cach luong huu, nhung hdu hé&t moi
ngudi déu khong hiéu rd nghia cda nhing tit d6.” Trong khi

d6, cdo cudi tham khi thdy ga dang vui mimng. “Ga” cadm
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thdy an toan véi su bao ho mdi. Ho c6 modt cong viéc bdo
dam va ho tin ciy giao tién cho nhiing ngudi trong t8 chiic
tai chinh cda “cdo.” Ho thdy thi trudng chiing khodn ngay
cang 1én vao thap nién 90 va ho cho rdng dé la nhing 15i
khuyén t6t va thong minh. Ho tin ring cdc chuyén gia tai
chinh dang tréng chitng gitim ho s& gitip ho giau c6, bao vé
ho khai the€ gidi tan 4c khéc nghiét bén ngoai.

Nhung vao thang 3-2000, the gidi bt dau thay d&i. Ky
thuat lita bip bing 1en va thi truding chitng khoan bt dau
gidi lam phat. Phat thanh vién truyén hinh nhai t6i nhai lui
cau thong diep, “Thi trudng sé phuc hoi trong quy t6i.”
Nhung r8i quy t6i dén va di... va phat vién truyén hinh lai
ti€p tuc nhai lai, “Thi trudng sé phuc hdi trong quy t6i.”
Nha hoach dinh tai chinh vin néi, “Hay kién nhén... ddu
tu dai han... da dang héa.” Nhiing con ga bdt dau cdm
th&y yén tam d6i chit. Ho cho ring minh dang dau tu tai
chinh théng minh. Ho & d6 mot thdi gian dai, ho da dang
héa, va nghi ring thi trudng s& sém hdi phuc.

Sy kign ngay 11-9 khién thi trudng sut gidm nhung né
lai bat 1én ngay sau d6. M6t 14n nita, cic con ga cam thdy
ty tin hon nhu thé thi trudng bit dau 1én cao. Ci ngi cia
Enron khi&n rit nhidu con ga ti khip noi trén nudc My
thic tinh va bt diu kéu to tif noi trd &n an toan dugc rao
day thép xung quanh. Mic cho ho kéu la, cdo van néi,
“Hay kién nhin. Pdu tu dai han. Pa dang héa.” M6t trong
nhitng nguyén nhan khién cudc sup d6 thi trudng chiing
khoén 16n nh4t trong lich st th€ gi6i da khong xdy ra ngay
sau khi Enron sup d6 14 vi nhitng con cdo chua sdn sang
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budi t6i cho céc con ga cda chiing. Ching bit ring nhitng
con ga con vai ndm nita d€ 1én cén va chiing ciing biét
rang theo 1& thudng, nhiing con ga s& phai ti€p tuc duy tri
thi trudng chiing khodn, mua nhiéu quj h3 tiong va da
dang héa dau tu. Van dé 13, vai chi ga trd nén hoang man
va bat ddu dit cau héi... cau héi giéng nhu cy gia nghi huu
70 tu6i & Miami da héi... va nhan duoc cau tr3 15, “Piing
lo ling, hiay phdn khdi 1én, mua nhiéu hon nita va da dang
héa ddu tu” tit nha hoach dinh tai chinh déi 16t nha diu tu
chuén muc - ngudi da duge “chuong trinh héa” kién thic
kinh doanh tit trudc.

Gio day t6i van c6 thé phat biéu ring 16i khuyen “diu
tu dai han, kién nhén, va da dang héa” la moét 161 khuyen
déng tin cdy cho nhing ai c6 kién thic tai chinh va kinh
nghiém d4u tu han ché. Song diéu t6i muén néi r6 1a ban
6 ba Iya chon. M6t 1a khong lam gi ca, hai 1a nghe theo 15i
khuyén vé sy da dang héa ctia nhiing k&€ hoach tai chinh
lau dai, ba la trau déi ki€n thic tai chinh. Su lya chon la
ctia ban. Hién nhién, t6i mudn giGi thidu vé6i ban vé kién
thitc tai chinh dai han... va ngay nay, nhiu ngudi khic
cling dong ¥ didu nay. |

- Thang 2-2002, Alan Greenspan, Chd tich Cuc Dy trid
Lien bang, lo ling vé sy ma't long tin vao_thi trudng chﬁ’ng
khodn va nganh ki€m todn. Ong dd néu lén nhu cdu cip
thiét cdn phai dua nganh hoc tai chinh vao gidng day cho

- hoc sinh ngay tit trudng tiu hoc. Ong biét ring mot khi con
ngudi mat tin tudng vao thi trudng chiing khoédn thi chd
~ —nghia tu bdnchdc chdn s& gip rac 16i. Khong c6 nha diu
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tu, nén kinh t& b4t ddu ran nit tit bén trong. Vi lo lang nhu
vay nén 6ng da gii thu d€n Qudc hoi My viét rang tré em &
d&t nudc nay can dugc day cdc k¥ ning tai chinh. Mot hang
thoéng tdn Anh da dua tin nay vao ngay 6-2 nhu sau:

Trudng hoc nén day nhiing khéi niém tai chinh co ban &
bac tiéu hoc va trung hoc. Greenspan cho rang, mét nén
tdng toan hoc tot sé gitp cdi thién k§ ning tai chinh va
“gitip ngan chan nhing ngudi tré tufi khong dua ra
nhing quy&t dinh tai chinh t5i t& ma c6 th€ ho phai mat
vai ndm d& khdc phuc hau qua.”
“Theo kinh nghiém cta t6i, viec kha mén toan, cd vé
" thao tic s6 hoc 1An hifu bi€t cac khéi niém co ban, s&
gitip ching ta cdi thién khd nidng x 1y cac mdi quan he
mo hd va dinh tinh. Tt d6, ngdy qua ngay, kj nang
quyét dinh tai chinh sé dugc hoan thién,” 6ng noéi.

Ngay sau chuong trinh truyén hinh truc ti€p bubi néi
chuyén cta 6ng Greenspan vGi Qudc hoi M§, chuong trinh

ban tin tai chinh ma t6i xem dugc da yéu cau lanh dao cda
mot qui hd tuong ndi ti€ng binh luan vé& nhing quan di€ém
ctia Greenspan. Nha quén 1y nay phét biéu, “T6i dong y
v6i Alan Greenspan. Téi déng ¥ ching ta can phéi day ky
ning tai chinh... va k§ nang tai chinh nghia 1a ‘da dang

r

héa, da dang héa va da dang héa’.

“C4m on nhing 15i khuyén thd vi cia éng,” ngudi dan
chuong trinh néi. “Né&u ban chuédn bi day con em ching ta
v& nhiing k§ nang tai chinh thi hdy day cho ching biét da
dang héa danh muc diu tu.”
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Né&u ngudi cha giau cdn séng vao lic d6, 6ng sé noi,
“Alan Greenspan khong hé néi vé ‘da dang héa.”- Alan
Greenspan néi trudng hoc cin day cho hoc sinh cic k¥
nang tai chinh. Greenspan néi r6 rang dat nudc cda chiing
ta phdi m& cda va ti€n bo, ki ning tai chinh 1a y&u t6 cdn
thi€t d€ mot qubc gia diing dau thé gidi gidt dugc vi tri ciia
minh.” C6 th€ ngudi cha gidu ciing s& néi, “K¥ ndng tai
chinh khéng phdi la sy da dang héa. C4c dinh nghia d6
th@m chi khdc nhau hoan toan. Néi ky nang tai chinh la da
dang héa thi ching khac nao 1a mét vi du khéc cia vigc
con cdo day con ga.”

Hién nay, t4t c& chiing ta - nhiing ngui Jam kinh doanh,
déu mudn khach hang mua sdn ph&m hodc dich vu cia
minh m&i méi. D6 cling 1a diéu ma nhitng nha quan ly quy
hé tuong va chii cac kénh truyén hinh tai chinh mong muén.
Khéng can 1a mot thién tai, ban vin c¢6 thé nhan ra ring
nha qudng cdo chti y€u trén cdc ban tin tai chinh truyén
hinh chinh 14 céc qu§ dau tu hé tuong. Do d6, duong nhién
ho s& mdi mét nha quén ly quy hd tuong binh lugn vé y
kign ctia Alan Greenspan chi ‘khéng m&i Warren Buffett,
mot ngudi khong budn diang quang cdo truyén hinh don
gian vi 6ng khong cAn phai lam didu d6. Ban than Warren
Buffett ciing s& hitu mot quj hd twong goi 14 Berkshire
Hathaway. D6 1a qu§ hé tuong manh nhdt nuéc M§ don
gian vi né dugc quan ly chit ché va thanh cong. Ngudn
quy nay thanh cong va trd nén dit gid dén miic Warren
Buffett phai khuy@n cc nha diu t khéng nén dau tu viao

- ———ngudn-qu§-ctia-minh vi c4i gid-qua-cao- Viec ong khuyén —
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cac nha ddu tu khéng nén diu tu vao Berkshire Hathaway
cho thdy rd rang 1a 6ng khong can ding quang céo trén cac
chuong trinh truyén hinh tai chinh... va c6 thé d6 cting la 1y
do vi sao 6ng khong dugc mdi binh ludn vé ¥ kién ctia
Greenspan. Dai truyén hinh cin doanh thu tit quing cdo va
nha quan ly qui hd tuong thi cAn néi nhiing gi c6 19i nhét
cho minh.

Né&u ngudi cha giau con séng, chic chin 6ng s& ndi
ring, “M6t nha quan ly quf hé tuong khuyén ban nén da
dang héa danh muc diu tu cfing giéng nhu ngudi ban xe
hoi néi: ‘Puing mua mot chiéc xe... hdy mua nhiéu chi€c xe.
Ban khong thé biét dugc khi ndo thi xe bi hu va c6 thé& ban
s& khong di lam dugc. Do d6, thay vi mao hi€m chi mua
mot chiéc xe, hiy da dang héa né bing cdch mua séu chiéc
xe v trd gép mdi thang trong 40 nam cho dén khi ban nghi
huu.” Thit hdi, c6 nha kinh doanh nao khéng mudn c6 hang
trieu khach hang nhu the khong? Hau hét chiing ta khong
da dang héa bing cich mua sau chi€c xe d€ ngan ngita rii

ro khi mot chi€c xe bi hu 13 do ching ta dugc hoc nhiing
diéu t6t hon nhu thé. Nhung khi néi vé cac phuong tién tai
chinh nhu ¢§ phi€u, tréi phi€u va quy hd tuong thi hiu h&t
moi ngudi déu khong nhan biét duge sy khac bigt gitta nhiing
phuong tién tai chinh khic nhau. D6 la ly do ngudi cha giau
cho riing sy thi€u trinh dd tai chinh la mot trong nhiing thigu
s6t nghiém trong ctia van dé ci cich htong huu.

Nhd' sy cdi cich nay, nghé hoach dinh tai chinh trd
thanh mot trong nhiing nganh nghé phét trién nhanh nhat.
Gi4o vién, noi trg, ngudi kinh doanh bat dong sén, ngudi
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ban bdo hi€m, nhiing ngudi lao déng da nghi huu, tho han
chi, thg 6ng nudc, linh citu héa va nhidu ngudi khéc nita,
chi can sau mot khéa hoc tit ba ngay dén ba tudn hay sau
thdng, béng nhién ¢6 du tu cach d€ dua ra 15i khuyén cho
ban trong vigéc bdo v& tai chinh twwong lai ctia chinh minh.
Vén dé véi nghé hoach dinh tai chinh, nhu ngudi cha
giau d& ndéi, d6 1a khong phdi nha hoach dinh tai chinh nao
cling c6 dd nang liyc. Mot s6 nha hoach dinh tai chinh cé
k§ ndng t6t va tan tdm voi nghd, nhung da s6 khac lai
thi€u dao tao va thi€u k¥ ning tai chinh thich hop dé dua
ra nhing 15i khuyén xdc dédng... du nhitng 18i khuyeén cia
ho c6 thé dnh hudng dén tinh hinh tai chinh tuong lai va
bao ddm tai chinh cho cad m6t con ngudi. Nghé hoach dinh
tai chinh rdt khé dinh nghia bdi sy da dang trong kign thitc
chuyén mén, chua k&€ sy khdc nhau vé& hinh thic tr cong.
Khi trd tién cho m6t nha hoach dinh tai chinh d€ anh ta lén
k& hoach tai chinh cho ban, ban c6 that sy cdm thdy hai
long ring s6 tién cong ma anh ta doi tra l1a “dang gia” hay
chua? Do d6, hay la mot ngudi mua than trong! Chi bdi vi
moOtngudinao dé néi rang ho da hoc vé tai chinh thi khong
c6 nghia 1a ho bi€t hét moi thi v& k& hoach tai chinh,
khong c6 nghia 1a ho dang that su bd tién ciia minh ra dé
dau tu. Sy dao tao thi®u chuyen nghiép dugc ngudi cha
giau xem la mot trong nhiing thifu sét, mot thifu sét rat
16n trong cdi cdch luong huu, bdi vi hang triéu con ngudi
dang ti€p nhan va lam theo 16i khuyén tai chinh cda nhiing
ngudi c6 thé ¢f trinh d6 thap hon ca ho nita.
~Théng 5-2002, myc “Kinh doanh” ctia t& Washington Post
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da thdo luan van dé nay trén nhidu s bdo véi tiza dé “Hay
thué mét nha hoach dinh bi&t rd ban chdt cda védn d&” véi
phu dé 1a “Sé lugng cdc chuyén gia hoach dinh tai chinh
dang gia ting nhanh chéng trong mot thi trudng 16n mat
kiém soat.” Bai bdo viét:

“Kinh nghiém dang la vdn dé ngay cang dugc quan tdm
d6i v6i nghé hoach dinh tai chinh, mét linh vife ma hién
nay cé rdt nhiéu loai chuyén gia dua ra nhiing 16i mdi
chao dich vu trong mot thi trudng 16n mat kiém soat. Va
tham chi ngay cang nhiéu ngudi choi bi cubn hiit vao
nhiing k& hoach duoc quang céo la khong ngung tang
trudng.

Nhufng nha hoach dinh tai chinh g101 xuft phat ti nhiéu
ngudn khac nhau, vi du nhu CFP. P& 6 duoc gidy chiing
nhan CFP, ho budc phdi nghién citu, hoc tap va lam
viéc thuc t&8. Céc nha hoach dinh cda CFP tinh phi cho
ban theo gid, hodc tinh mot khoan tién ¢8 dinh hoéc tinh
trén phin trdm gia tri tai sin cAn quan 1y, nhung ctng

6 trudng hgp ho tinh tién hoa héng hay k&t hop cd hai.

& mot nhém khéc, nhém NAPFA (Hiép hoi Nhitng nha

tu van tai chinh ca nhan ciia My) véi 16 nam kinh nghiém,

thi chi tinh trén mot mitc phi co ban....”

Bai bao tiép tuc gi6i thiéu hai trang web d€ tim nha
hoach dinh tai chinh, www.napfa.org, trang web ctia NAPFA,
va www.fpanet.org/plannersearch, trang web cia Hiép hoi
Hoach dinh Tai chinh.

Sy phat trién cda linh vyc hoach dinh tai chinh la sy
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hudng ting cho nhu ciu vé trinh d6 va tu van ddu tu. To6i
mu6n nhic lai mot diéu quan trong: Mot trong nhiing. thi€u
s6t 16n nhat trong cdi cdch luong huu 1a ho da thit bai
trong viéc thong bdo vdi he thdng gido duc ring sy dao tao
tai chinh khong con 1a mét lya chon nita, ma Iic nay né da
trd thanh mot didu bit bube.

Thi€u s6t nay that sy khi€n ngudi cha giau bat ngd. Véi
6ng, viec Qudc hoi khong yéu ciu trudng hoc day céc kién
thifc tai chinh co ban sau khi thay d6i diéu luat nay ciing
giong nhu ho da ti€p tay cho t6i pham, mot t6i pham nghiém
trong hon nhiéu so véi nhitng t6i pham trong vu bé b&i cia
Enron. Sau khi Quéc hoi thong qua didu luat dé va nhudng
cbng vieéc gido duc tai chinh cho nhiing ngudi lam viéc
trong thi trudng tai ¢hinh, ngudi cha giau dudng nhu danh
hoi thdy mot con chudt cdng. Khong phai mot con cdo... ma
12 mdt con chudt c6ng. Khi diéu list nay duge thong qua,
6ng nhan ra nhiéu ngudi trong Quéc hoi bigt r6 ho dang
lam gl. Nhiéu nha ldnh dao cda chiing ta bi€t r6 rang ho
vita bit bude hang triéu ngudi lao dong pha1 giao nép hang
nghin ty déla ma ho phai lam viéc v&t vad méi kiém duge
cho nhitng ngudi quan Iy cac thi trudng tai chmh

T6i muén néi 15 didu nay. Ngudi cha glau khong hé
phén d8i viéc dau tu vao thi trudng chitng khoan hay phan
'déi vige bdt budc hay khong bat budc diu tu. Ngudi cha
giau chi ndi gidn véi nhitng ngudi nhu cha rudt t6i, mot
‘gido vién, mot ngudi hoan toan khong biét gi vé nhiing
chuyén dang xdy ra & Quéc hoi. Nguoi cha gidu chi phdn

doi nhung 1o quy thuat an tiéh va sy thidu gido duc i
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chinh chinh thitc. Véi 6ng, viec nhuong lai cong tac gido duc
tai chinh cho nhitng ngudi cé thé hudng loi trén su thi€u kién
thifc tai chinh clia ngudi khac, d6 chinh la t6i pham.

Hién nay, c¢6 hang ngan nha hoach dinh tai chinh chuyén
nghiép, nhitng ngudi dai dién mua ban 6 phi€u, dai 1y bat
dong san, dai Iy bdo hiém, cac k& todn, cdc luat su... dang
rao ban nhiing 13i khuyén dau tu d€ ki€m tién. Piéu khién
ngudi cha giau lo ngai 1a hdu hét nhing ngudi nay khoéng
phai 1a nhiing nha diu tu thyc sy. Ho khéng séng nhd thu
nhap diu tu. Ong ludn nhdc nhd t6i va con trai ong rang
da s6 nhiing ngudi rao ban 13i khuyén nay déu la nhiing
ngudi ban hang, lam viéc ki€m tién, luong, hoa héng, hay
mot dang chi phi nao d6. Ciing chinh nhiing ngudi ban
hang nay s& thyc hién cong tac gido duc tai chinh & cic t6
chiic tai chinh, hién nhién tat cd déu néi nhing gi ma cac
t8 chitc d6 mudn ho néi va quang b4, néu khong ho sé bi
mat viéc. R6i thi chiing ta ty hoéi tai sao hang trigu nguoi
lai phai lo 1dng v& su bdo d4m tai chinh trong tuong lai cia

minh. Ho danh m4t sy an toan, bdi thay vi nhan dugc
nhitng ky ning tai chinh khach quan thi ho lai nhén duge
nhitng 15i moi chao t nhitng ngudi ban hang dudi dang
gido duc k¥ nang tai chinh.

Warren Buffett da néi vé nhiing 15i khuyeén tai chinh t&
Phé Wall nhu sau:

“Phé Wall 1a noi duy nhat ma nhitng nguvi di xe Rolls-
Royce dén xin 18i khuyén tf nhiing ngudi di xe dién
ngam.”
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- Mot 1an nita, t6i muén néi r5 didu nay. Téi thich nhiing
ngudi ban hang rao ban cho t6i cdc dich vu tai chinh va
dau tu. Mot vai ngudi trong s6 ho 13 ban than ctia t6i. Vai
ngudi khac gitp t6i trd nén gidu cé. Pidu dé khién t6i cAm
thdy thich ho hon nifa. Néi cdch khac, t6i cAn ho ciing
nhiéu nhut ho cAn t6i. T6i trd tién hoa hdng cho ho bi vi t6i
mu6n ho ban cdc m&i ddu tu t6t cho t6i. N&u ho phét dat,
ho s& mang dén cho t6i nhiéu co hoi ddu tu hon va vi t6i 1a
khach quen nén ho s& mang trudc cho t6i nhitng co hdi ddu
tur t6t nhat. Nhiing nha diu tu khéng mudn trd tién hoa
hong thudng nhan dugc nhitng co hoi dau tu khong t6t...
bdi vi ho thich sy ré tién. Trén thyc t&, t6i c6 nhiing ngudi
ban sdn sang boa cho mot ngudi phuc vu 20% s8 tidn mot
biia &n nhung lai tit ch6i trd hoa hdng cho mot khoan diu
tur 6 th€ gitp ho trd nén gidu c6. N6i cich khéc, ho cho
tién nhitng ngudi khi€n ho ngheo di va luéng ly véi nhiing
ngudi gitip ho giau c6. T6i ¢ rat nhidu ngudi ban nhu vay.
Vén dé chinh, 1a mot nha ddu t, ban mudhn 6 kién thric 6t
hon va tim dugc nhitng nha tu vdn ma ban tin tudng. Néu
ban khéng c6 kién thiic thi v6i ban, bt cif ngudi ban hang
nao ciing nhu nhau. '

T6i mudn trich 161 Warren Buffett mot 1an nita:
“Thj trudng, cling gidng nhu Chda trdi, chi gitp nhiing
ai ty gitip chinh minh.”

N6i cach khac, néu ban mudn cé mot tuong lai tai chinh
tot dep, ditng dé vigc g1ao duc tal chmh ciia minh phu thudc

vao nguoi khac.
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HAI SAI LAM
Cubi ciing, hay nhin lai hai sai 1dm trong cai cach luong
huu. Thid nhat, didu luat ndy quy dinh nhitng ngudi tham
gia chi bit didu dugc ban ¢8 phi€u khi ho 1én dén 70 tudi
rudi. Trong vai nidm nita, ching ta sé thdy con khiing hodng
bit dAu. Khi 75 triéu ngudi thudc thé he bung né dan s6
cling 83 tri¢u ngudi nhap cu lén dén 70 tudi, lugng tién rut
ra s& nhiéu hon lugng tién thu vao. D ndm 2016 dugc xem
12 thoi diém chinh s& xay ra chuyén nay nhung hay luu y
ring nhitng 4nh hudng tai chinh ctia né ¢6 thé xuét hién
s6m hon. Khong cin gidi todn qud, ban cling biét rang rat
khé gitt gid ting lién tuc khi hang ndm, cang lic cang
nhiéu ngudi ban ra. |
Thi&u s6t tht hai ma ngudi cha giau nhan ra la viéc gido
duc tai chinh bi bé lo cho nhiing ngudi hudng 1gi trén sy
thign kign thiic ciia ngudi khac. Vi thé, gido duc k§ ning tai
chinh ngay nay thuc chat chi 1a nhiing 15i rao hang ma thoi.

Trong chuong k&, t6i s& n6i vé sai lam thit ba trong hé
théng nay... va mot 1an nita, sai 1dm dé dugc thé hién 16
rang trong 14 thu cda cu gid nghi huu 70 tu6i nhd tu vin
trén t3 bado. Nhu t6i dd néi, trong khi hau h&t moi ngudi
nh&m nhép ca phé, doc nhiing tin titc vé Enron va Authur
Andersen, vui ming rang ho khong bi &nh hudng bdi nhiing
vy bé b6i nay, thi nhiéu ngudi da bd sét nhitng thong tin
quan trong, nhiing thong tin bi che gidu & nhiing trang sau
clia t& bao - nhitng sai 1dm trong mot hé thong 6 kha ning
anh hudng dén ho hom nay va ngay mai.



CHLIONG 5
Gid thiét tai chinb

Nhﬁfng nha thuong thuyét tai ba luén biét ring mot
trong nhitng ti mau chét cda cac cude dam phén 13 hai chi
“gid thi€t.” Khi t6i vita m&i bdt dau cong viéc kinh doanh
va bubc vao nhiing cudc dam phan thuc sy d€ lam giauy,
ngudi cha giau ludn nhic nhd t6i phai xem xét tit ci nhiing
gid thi€t cda minh ciing nhu cda d6i phuong. P6i v6i ngudi
cha giau, “gid thi€t” khong phai la mot tit ¢6 thé€ st dung
hoi hot, tity tien. Ong ludn nhin “gia thi€t” mot cach cham
rdi va than trong. Trong linh vitc kinh doanh ngay nay, “gia
thi&t” luén mang ham ¥ cidnh b4o. N&u ban chua thyc sy
hi€u hét y nghia ctia nd, ban c6 th€ hdi nhitng ngudi xung
quanh. T6i ddm chdc s& c6 ngudi quanh ban biét r6 ham y
cda tit “gid thi€t” mot cach chinh xdc va sau séc.

Tién si R. Buckminster Fuller, mot trong nhing ngudi My
thanh dat nhdt trén th& giéi dd dé lai ddu an trong nhiéu
Iinh vyc, dd nhan dinh v& “gia thi€t” nhu sau, “Ban khong
thé dit cau hoi vé mot gia thigt khi chinh ban ciing khong
bi€t n6 da hinh thanh trong suy nghi cda ban.” La m6t hoc
trd cda ong, t6i phdi mat kha nhiéu thdi gian méi hi€u hét

¥ nighia S4u sac trong cau noi nay. Trong linh vic thuong
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mai va diu tu, t6i thdy rat nhidu ngudi gap that bai va that
bai ning né bdi ho khong hifu hét nhiing gia thi€t d4 hinh
thanh trong suy nghi ciia ho. N6i cadch khac, chinh vi khéng
suy xét hét, tham chi khong y thitc d€n nhing gia thi€t da
hinh thanh trong suy nghi ctia minh nén cdc nha kinh doanh
va ddu tu bi tha't bai trén thuong trudong. Vi du, mot ngudi
ban luat su ctia t6i k& cho t6i nghe cau chuy@n vé méot déi
vg chdng gan nhu bi pha sédn sau khi mua mot hon ddo ma
ho mo udc, hon ddo ma ho da dit gid thi€t, hay noéi cach
khéc 1a ho twdng rang, né 1a mot thién dudng trong sach.
Ba nam sau khi nghi huu, cing c6 nghia la sau 15 nam sé
hitu hon dédo, ho phét hién ra hon dao ting dugc st dung
nhu mot bai rdc thdi cho cdc chit doc va ngudi chid sé hitu
cli ctia hon ddo da mat tit lau. Chinh phd lién bang t6 cdo
va bubc doéi vg chdng phdi dén bu chi phi hang trieu déla
dé don sach hon ddo. L& duong nhién hai vg chéng thué
luat su khang cdo. Ho cfing dugc nhugng bd ddi chiit sau
dé, tuy nhién, vu kién tung cting tiéu t6n gan hét gia san

ctia ho. Nguoi ban luat su ciia t6i k€ rang sau d6 cip vo
chdng nay da néi, “Khi ching t6i nhin thdy mot phan xinh
dep véi cay c6i t6t tuoi ctia hon ddo, chiing t6i cit tudng
réng né chua hé bi ai st dung trude dé.”

Khi con & San Diego, t6i doc dugc mot cdu chuyén nhu
sau. Mot cidp vg chdong quyét dinh sé dua ca gia dinh dén
Disneyland, nhung do vudéng lich 1am viéc nén ho quyét
dinh m&i ngudi s& di riéng mot xe. Pén khi gip nhau &
khéch san thi cd hai méi ng® ngang nhan ra khong ai trong
s6 ho dén 1d tré di cing, ai cling tudng ngudi kia da dén
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con rbi. Héa ra c3 hai ngudi déu dit gid thigt 1a ngudi kia
s& don li tré ma ho khong hé biét 1a ho dd hinh thanh gid
thi€t d6 trong y thitc cling nhu khéng héi x4c nhan xem c6é
ding nhu the khong. D6 1a 1y do vi sao tién si Fuller nhan
manh ring chiing ta cAn phai ty dit cAu hdi xem c6 nhiing
gid thi€t ndo da hinh thanh trong suy nghi cda minh ma
minh khong biét hay khong.

Trong cdng viéc kinh doanh hién nay, t6i thudng yéu
cau luat sut va k& toan kiém tra lai cac hgp ddng ctia minh.
Trude day t6i thudng khéong lam vay nhung bay gid toi
nhan ra réng t6i cAn cé nhiing ngudi nhin tit nhitng géc do
khéc vé céc thoa thuan d€ xem t6i c6 thi€u sét gi khong.
T6i ciling thudng nho ho dit cau hdi vé nhitng gia thiét ma
t6i c6 cling nhu nhitng gia thi€t ma t6i con thi€u trong céng
vige. T6i hoc dugce nhiéu diéu tit viéc dit cdu hdi vé nhiing
gid thi€t ctia chinh minh, dic biét 1a nhitng gia thigt ma t6i
khéng bi€t minh da ¢ né trong khi dua ra cdc quyét dinh.

T6i thdy réng c6 nhiéu tranh chdp luat phap khong xudt
phét tit nhiing didu khodr chinh ctia hop déng ma thudng
do cac gi thi€t don gidn, khong dugc chi ¥ dén. Gan day
t6i ¢6 tranh chdp véi mot cong ty 4nh sang da 14p dat mot
hé théng den trang tri cho mot bita tiéc gia dinh & nha t6i.
Chti cong ty 1a mot cdp vg chdng, dua t6i bdo gia 1dp den
vao diu thang 12 va chi vai ngay sau la ho da lip d4t xong.
Sau khi cong viéc hoan t&t, t6i thanh todn moichi phi. Chiing
t61 bat tay nhau va toi rit hai long vi ho trang tri 14t dep, dep
hon nhiéu 14n so v§i kha nang t6i ¢6-thé lam.

——Sawr bitatiéc; khit6i-goi-dién yéutc Au- théO"d‘G"hé"thé'r[g‘ -
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dén nay thi nhin dugc ciu trd 10i, “Chiing t6i c6 néi la
chiing t6i s& 1dp dit hé théng den. Nhung chiing t6i khong
hé néi 1a ching t6i s&¢ dén thdo d& chiing sau dé.” Béi vi
chdng cé hgp ddng van bdn nao nén hai bén bit dau tranh
luan xem ai da néi gi. Cudi ciing, t6i danh thué ngudi khéc
thdo d& he thong den trang tri nay ra. Khéi phdi néi, toi s&
khéng bao gid thué cong ty dé nita dii cho ho ¢é trang tr
dep dén dau. T6i da tudng rang, hay néi diing hon, t6i da
dit gia thiét 1a cong ty ndo trang tri dnh sing xong thi cting
s& thdo d& chiing sau d6. RS rang t6i da dit ra mot gid thiét
ma t6i khong ¥ thite dugc didu dé. N&u t6i bigt minh da ty
dit ra gid thigt d6 thi chic chin t6i dd hdi nguoi chi cong
ty trude. Lan sau, khi thué mot cong ty nao do, chic chin
t6i 5& c6 mot hgp déng bing van ban ndi 16 gid cd phai bao
gdm c chi phi 1§p d4t va chi phi thao d&. Pay chinh 14 mot
vi du khéc vé “gid thigt.”

Nhu ban cé thé thdy tit sy viéc trén, trong nhiéu phuong
dién cudc sdng, “gid thi€t” 1la vdé cing quan trong. Tuy

nhién, ngudi cha giau dic biet chd trong dén nhiing gid
thiét lien quan dén tidn bac, kinh doanh va diu tu. Ong
néi, “Rat nhidu khoan tién bi tiéu t6n, nhiéu tinh ban bi
danh m&t, nhidu tai nan x4y ra va nhidu ngudi phai ra toa
chi vi ho that bai trong viéc dit cau hoi vé nhitng gid thiét
hinh thanh trong suy nghi cda chinh ho.” Vay cau héi dat
ra la: Nén van dung gia thi&t nhu th€ nao cho k& hoach huu
tri, cho nhiing riii ro thi trudng c§ phi€u sip dén va duara
18i khuyén cho moi ngudi.

D€ trd 181 cau héi nay, hay nhd lai cau héi cda cu gia



116 Day con lam giau

nghi huu 70 tudi vao ngay 2-12-2001 trén t& Miami Herald.
Ong cy da nhan dugc 16i khuyén, nhung lidu dé ¢é phél Ia
mot 10i khuyén khon ngoan hay khong?

Hay kiém tra qu}”r h8 tuong cta éng d€ bado ddm né &

~ trong tinh trang &n dinh va hiy dua vao nhung nguon
quy c6 sy phat trién déu dén. Nhing ngudn quy qua
linh dong c¢6 khuynh hu’o'ng khong 6n dinh. Hay yéu cau
ngufcn gitf quf gdi cho 6ng mot s6 tién t6i thidu theo yéu
cdu hang thing bing cdch ban di cdc ¢ phifu trong qu§
ctia 6ng. D6 goi la sy riit tién 6 he thong va cach nay
ludn dat hidu qua tot. |

6 day chiing ta c6 mot s6 vdn dé can thio luan. T cau
trd 10i clia nha tu van tai chinh, ban c¢6 thé tim thay bao
nhigu gid thi€t khac nhau trong d6? C6 bao nhiéu gia thiét
ban khong tim ra? Bao nhiéu gid thi€t c6 thé didng, bao
nhiéu c6 thé sai? Piéu gi s& x4y ra néu cu gia nghe theo 15i
khuyén ctia nha tu véan tai chinh ma 16i khuyén nay lai dya
trén nhing gia thiét sai ldm? Nhiing gid thi€t nao cdn dugc
ddt cdu héi? Nha tu vAn tai chinh nay da dua ra 16i khuyén
dya trén tién dé 1a gia thi€t ndo? Anh ta cAn dit nhiing cau
héi nao khac trudc khi dua ra 16i khuyén?

Trudc khi trd 181, t0i dé nghi ban hay ngdi ciing mot vai
ngudi ban va thdo luan vé mot s6 gia thi€t ma ban nhan ra
trong 16i khuyén tai chinh nay. Chi cdn doc to 15i khuyén
hodc photo cho méi ngudi mot ban réi ciing c6 ging tim ra
cang nhiéu gia thiét trong 10i khuyén cang t6t. T6i tin ring

———cécban s& phat hién ra nhiéu diéu ¢ tinh goi ma, gido duc-
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va c6 thé rdt dang kinh ngac. N¢ s& thiic ddy ban phdi tu
dit cau héi v& nhitng gid thi€t tai chinh cda chinh ban.
Viéc ban cin lam 1a dit cau héi vé nhiing gid thiét tim
dugc trong 16i khuyén ctia nha tu van tai chinh va c6 thé
ban s& nang cao chi s6 IQ tai chinh ctia ban than.

Gi4 thi€t dau tlen ma t6i mudn dat cdu hdi 1a, “Né&u c6
mot liic nao dé can theo dudi k& hoach ctia minh thi d6
chinh 1a ldc nay.” R rang, nha tu van nghi ring cu gia
nghi huu nay cé mot k&€ hoach hodc hi€u dugc k& hoach 1a
gi. R4t nhidu ngudi cé k& hoach nhung lai khong hi€u hét
nhitng diéu luat tréi budc dang sau k& hoach dé. |

Toi thdy that thi vi v6i cau tra 101, “Toi hiéu duogc
nhifng thit vong ctia 6ng, nhung 14i suat tiét kiém vén ven
2% va mot s6 tidn khong sinh s6i ndy nd s& khong gitip ong
khudy khéa ndi dau d6 dau.” Nha tu vdn da ty dat gid
thi€t 1a cu gia nghi huu khong biét gi vé dau tu va c6 vé
nhu 6ng dang c6 y dinh gt tién it kiém dé c6 2% lai sudt
Kia- Diéunay-cu gia- -khong- h& néira ma hoan toan donha
tu van tai chinh ty dit gid thi€t khi dua ra 1oi khuyén dé.
T6i nghi nha tit van nay dé ciap dé&n con s6 14i suflt 2% la
do b4t ky mot nha tu van tai chinh nao ciing bi€t mifc 1ai
sudt d6. Theo nhiing gi anh ta biét thi cu gia nghi huu c6 thé
sé 12 mdt nha du tu quy an toan nhat the gidi, cit 30 ngay
lai ¢6 th€ thu v& mot 1ai sudt don bdy 100% tit s6 tién huu
cia minh. T6i thdy nghi ngd diéu nay, nhung diém then
chét 14 nha tu van tai chinh dé da tu dit ra mot gid thift la
cu gia khong hé bigt gi v& ddu tuf hodc khong biét nhiéu
bing ho.
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Né&u t6i 1a nha tu vén d6, t6i s& hdi, “Ong c6 kinh
nghiém d4u tu gi chua? Ong c6 ddu tu cho Iinh viic nio
khédc ngoai k& hoach huu tri khéng? Ong cdm thdy an tam
va ¢6 hing thu véi linh vie ddu tu ndo?” N6i cach khac,
t01 s& dit nhiéu cau héi trude khi dua ra mot 16i khuyen chit
khong chi dya vao nhiing gid thiét cda rieng minh vé nhing
hi€u biét ctia cy gia nghi huu d6 trong linh vige dau tu.

Sau khi dét gid thi€t 1a cu gia no khong hé hiéu gi vé
linh vifc ddu tu, nha tu van tiép tuc khuyen, “Hay kiém tra
quf hé twong cta 6ng d€ bdo ddm né § trong tinh trang &n
dinh va hdy dya vao nhiing ngudn quy cé sy phat trién déu
dén.” Pau tién, nha tu van ty dit gia thiét 1a cu gia khéng
hé am hiéu gi v& linh vyc ddu tu nhung sau d6 lai tu dat
gia thict 1a 6ng ta c6 dd trinh d chuyén moén dé kiém tra
qu§ hé tuong cda minh d€ bdo ddm ring né & trong tinh
trang 6n dinh. Cau hdi dit ra 1a 1am th& nao mot ngudi cé
thé bi€t dugc quy hd tuong minh dang ddu tu ¢6 8n dinh
hay khong? T6i khong dam chac diéu d6. Ngoai ra, mdt quy
hé' titong ¢6 thé hoat dofig t6t trong nam nay nhiing nim
ti€p theo lai trd nén rat t&. Néu dé ¥ ky, ban s& thdy rat
nhidu qu§ h3 tuong ma nhidu ngudi tuéng 14 6n dinh héa
ra lai rdt bap bénh trong dot suy thodi gdn day. Vao nam
1999, c6 mét quy hé tuong rat néi ti€ng va tang trudng tot,
dugc nhiéu nha tu van tai chinh quan tam. N6 duoc dénh
gid la mot trong nhiing quy hd tuong c6 tinh 6n dinh cao va
thuyc syt 1a nhu vay. Tuy nhién, trong ndm 2001, quy nay bi
t6n that gdn 60% gia tri tai sdn, néu mudn khoéi phuc lai
gid tri tai sdn nhu trong ndm 1999 né cé thé phai m4t nhidu

nam nita.
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~ Thyc t& hién nay, s8 qui hé tuong ¢6 8 phiéu cda cac

c6ng ty niém y&t cdn nhiéu hon s8 lugng céc cong ty nay
nita. N&u cu gia nghi hutu kia c6 thé chi ra trong khodng gan
12 ngan quf hd tuong dang hoat doéng qu§ nao ¢ tinh on
dinh cao nhét va qu§ ndo sé mang lai lgi nhuan thi ong ta
khong chi ¢6 duge mot khoan tidn huu cho minh ma cdn c6
thé dua ra nhing 151 khuyén gid tri cho hang triéu ngudi
dang ban khoan tim ki€ém mot quf hé tuong &n dinh. That
nyc cudi khi ldc du, nha tu van tai chinh ty dat gid thigt
ring cu gia khong hé higu gi vé dau tu nhung sau dé lai tu
dit gia thiét riing cy gia d6 1a mot ngudi vo cling am hiéu
v& thi trudng hon nhiéu ngudi khéc.

T6i c6 thé tim thdy nhidu gid thi€t va mau thuln trong
181 khuyén cda nha tu van tai chinh nay. Didu t6i khong hi€u
13 1am th& nao cdc nha tu v&n tai chinh ¢6 thé khuyén bao
moi ngudi du thit khi gAn nhit ho khong hé bit gi v& hoan
canh va didu kién cy thé cta ting déi tugng xin tu vén?

Trén thyc & nhing gl ma hang ’cl1eu’*1’1g'1'IO'~1~nhaﬂ»dH’G)'G
khi tim dén céc nha tu v&n, nhu ngudi cha g1au thuong goi,
chi la “nhtng 15i 1<huyen tai chinh sdo réng.” S& di 6ng goi
nhu vay la do nhing 161 khuyeén nay dugc danh cho rét
nhiéu ngudi. Ching dugc dua ra theo mot cong thitc nhét
dinh va dugc 4p dung bdi hang chuc ngan nha tu vén,
nhiing ngudi chi don thuén 1ap di lip lai nhiing didu ma ho
hoc dugec tit cac cong ty moi gidi tai chinh rdi don thuén 1a
“di ban 181 khuyén.” |

Ngudi cha giau goi d6 1a nhiing “k& hoach tai chmh an
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nhanh.” Néu quan tdm dén van dé sic khde cong déng
hién nay, ban s& thdy rt nhiéu ngudi ggp nhiéu van dé sdc
khée do ho &n qua nhiéu thiic 4n nhanh, nhitng loai dugc
dong goi bat mit, c6 huong vi ngon, quang cio rong khip
va c6 th€ mua duge d& dang. Ngudi cha gidu ciing lo ring
chiing ta s& khong chi gip vdn dé siic khée do hang loat
thyic phdm kém dinh dudng gay ra ma con gap nhiing vin
dé tuong tu v& tai chinh, bit ngudn tit nhitng danh muc diu
tu kém chat lugng theo kiu an nhanh. _
Ong néi, “B4t ki mot thitc phdm hay mot khoan du tu
nao néu dugc mua qua d& dang, dugc quing ba rdm 16,
dugc déng géi thudn tién va bit mit cing v6i nhitng nhan
vién ti€p thi va nhitng di€ém ban hang khip noi déu c6 thé
khong t6t cho con.” Ong bdo t6i, “Ciing nhu nhitng thiic &n
ngon nhét, b6 dudng nh&t va cé gid tri nhdt thudng duoc
tim thay trong'nhﬁng nha hang nhé bé, cic danh muc ddu
tu t6t nhat thudng dugc tim thdy & nhitng ché nhé bé chi
khéng pha1 ¢ nhiing cong ty 16n, va dugc nim gitt bdi
nhufng ngudl thuc sy tai gidi.” Ong cting nhic nhé t6i va
con trai 6ng, “Thic &n ngon va nhiing khoan diu fur t6t di
bat ky noi nao trén thé gidi ciing déu cé thé tim thay &
nhufng noi tuong ty nhu nhau. Van dé 1a nhing thifc &n va
nhiing khodn dau tu t& nhat cung c6 thé dugc tim thdy &
nhufng noi nhu vay. Néu con mudn tim dugc thidc 4n ngon
va diu tu t6t thi trudc hét con phai hidu nhing thuc pham
va nhﬁ’ng khoan dau tu c6 chat lugng la nhu the nao. Néu
chi vi ching d& mua, trong bit mit, gia hdi va ¢ nhidu
——ngudikhiccliing mua thi ching khong hdn 1a thd t6t nhat.” -
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R& rang trong 16i khuyén cda nha tu vAn tai chinh no cé
thé mang nhiéu gid thi€t khic nita. Tuy nhién, dé khéng
phdi muc dich chinh cda phin nay. Khé khin ctia nhiing
nhan vién tu van la ho phai dua 18i khuyén cho hang triéu
ngudi, do dé trong hdu hét cac trudng hop ho déu dua ra
nhitng 16i khuyén “4n nhanh”, hoa my va theo mét khuén
mAu nhét dinh. T6i c6 vai ngudi ban 14 tu van vién, ho
thudng néi, “Néu mot ngudi khong c6 25.000$ dé ddu t thi
t61 s& khong 8 danh nhidu thdi gian cho ho.” Ciing c6 nghia
1a néu ban khong 6 nhidu tién thi hiu h&t cdc nha tu van tai
chinh s& khong danh thdi gian dé cho ban nhiing 15i khuyén
thiét thuc. Ho cfing cn ki€m tién d€ nudi sng gia dinh va
dau tu cho qui tién huu cda chinh ho sau nay nifa chd.

Gia thi€t ma t6i cyc lyc phdn d6i nhat chinh 1a cau néi,
“P6 goi la sy rit tién ¢6 hé thdng va cich nay lubn dat
higu qua t6t.” T6i cuc lyc phan d6i gia thi€t ndy bdi vi rat
nhiéu nha tu van tai chinh khédc cling ¢ suy nghi nhu vay.
R&t nhidu (dit khong phai t4t cd) cdc nha tu vén tai chinh

ludn dit gia thi€t ring thi trudng s& ludn di 1én. Vi vay, khi
nha tu v&n nay néi, “Dé goi 1a sy riit tién c6 hé thong va
cach nay luén dat hidu qua t6t” thi ding ra phai néi 13,
“Mién thi trudng ching khoén di 18n, cdch rdt tién nay sé
dat hieu qud t6t nfu ban chon ddng quy va ¢6 du tién.”
V&i 161, d6 mdi 1a mot cau trd 13i chinh xac va thuyc t&.
B4t kjy mot nha diu tu chuyén nghiép nao ting bo thoi
gian d€ nghién citu vé& nhitng bi€n dong ctia thi trudng déu
bi€t ring moi thi trudng déu cé thé phat trién va cé thé suy
thodi. Mot nha dau tu khon ngoan sé khong bao gio dat
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cuge rang thi trudng ludn di 1én. Bang ti€c 1a hang trigu
ngudi lai dang 1am nhu thé. T

- Trong cubn Day con lam giadu - Tdp 3, t6i c6 diing mot so
db dé dién ta cdc giai doan khac nhau cda thi trudng. Dusi
day 1a so dd thi trudng chiing khoan Pho Wall khi trufdt doc
vao nam 1929.

Ap dung nhing gia thigt cda nha tuf van tai chmh tren
“B6 goi 1a sy rit tién c6 he thong va céch nay luon dat
hieu qué t6t” vao nhiing con s8 tuong quan cda nim 1929
ta s& thdy “hoat dong higu qud” 1a nhu thé nao!
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Céc s6 lidu nay dugc cung cap bdi Hiep hoi Ibbotson.
Gia stt ban nghe 18i nha tu van tai chinh trén 4p dung cdch |
“rit tién theo he théng”, m&i nam riit ra 8% tién quy, phan
con lai dé ti€p tuc dau tu thi ban s& “khong bao gid ngheo
di.” D6 chinh 1a mot gia thi€t thuong gap trong nganh hoach
dinh tai chinh. ‘

Gia st vao nam 65 tudi, ban ¢6 1 tridu dola va ban diu
tu vao nhing cong ty nim trong danh sdch S&P 500 Index,
mot nhém céc cong ty 16n va 6n dinh. Gid s thi trudng
van dong theo diing tinh hinh thyc t&€ nam 1929. Duéi day
s& 12 nhiing gi xay ra v6i qu tién huu cda ban, da diéu
chinh lam phat, trong nhing nim sau vy sup d6 nam 1929:

Cudi | Gia tri thay d6i | Gia tri cudi | S6 tién dugc st dung
ndm | . (USD) (USD) (USD)
1929 vita nghi huu 1.000.000 80.000
1930 (461.840) . 487.719 - 39.017

Trudc khi ti&p tuc, t6i nghi t6i nén gidi thich y nghia cac
con s6 trén nhim tranh gay hidu 1dm. Cac s6 liéu nam 1930
cho thay s6 tién bi ma't 1a 461.840$ (d4u ngodc don biéu thi
con s6 t6n that). Pidu dé cé nghia 1a s6 tién con lai trong
tai khodn nay chi 1a 487.719%, so v6i gia tri ban dau la
1.000.000$. Vi ngudi nay nén rit ra 8% tién qu§ dé chi titu
hang ndm nén éng ta sé c6 39.017$ (tiic 8% cia 487.719%)
dé sinh séng trong nam 1931.
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Cudi | Gi4 tri thay d6i | Gid tri cudi | S6 tién dugc st dung
ndm o - (USD) | (USD) (USD)
1931 | = (294.797) 169.976 T 13508
1932 |  (10.946) 162.166 12.973
1933 (63.407) | 211.441 16.915
1934 | (3.307) 187.389 | 14.991
1935 | (98.267) | 262941 21.035
1936 (145.144) 382.564 30.607
1937 (291.789) 58.391 4.671
1938 | (25.687) 81.632 6.531
11939 (601) - 74.884 5.991
1940 (13.503) 54.826 4.386
1941 (10.592) 36.334 3.242
1942 | (10864) 40.530 2.935
1943 (18.644) 54.205 4.336
1944 (23.887) 72.196 5.776
1945 (70.339) 133.795 10.704
1946 (39.389) 70.858 5.669

Theo céc 56 ligu trén, n€u mot ngudi thude the he biing né
dan s8 c6 mot k&€ hoach huu tri DC tri gia.1.000.000$ vao
ndm 6ng 65 tubi, va nfu dién bién thi trudng xay ra theo
dung nhu nhiing gi xay ra sau vu sup d6 nam 1929 thi vao
nam 80 tudi, ngudi nay s& mat tring 80% t6ng s6 tién ma
ong danh dum dugc. Thay vi c6 80.000$ sinh s6ng hing nam
thi vao nam 82 tudi, ong s& chi con 5.669% d€ s6ng mot nim.
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D6 1a 1y do tai sao cau néi cia nha tu van tai chinh,
“Dé goi 1a sy rit tién c6 he théng va cich nay ludn dat
hiéu qua t6t” chi ding trong trudng hop gia thiét thi truong
luon di 1én. Né&u thi trudng khong di theo gia thi€t d6 thi
chuyén gi s& xay ra? Cac nha tu vin s& trd 10i thé nao véi
nhitng ngudi nhu cu gia nghi huu kia trong vong 10 hay 20
nam tGi? ~

R4t nhidu cong thitc k& hoach tai chinh dugc thi€t lap
dua trén gia thigt thi trudng luén di lén. D€ hang triéu
ngudi dugc hanh phic, t6i ciing hy vong gid thiét dé sé trd
thanh hién thyc. Tuy nhién, hiu hét cdc nha dau tu khon
ngoan d&u biét ring trén thuc t&, thi trudng ludn c6 ba xu
hudng co ban: di 1én, di xuéng va di ngang (hay con goi la
thi trudng ding).

Van d8 1a hdu hét cac danh muc diu tu huu tri déu dya
trén gid thi€t thi truong ludn di 1én trong mot khoang thoi
gian dai. P6 1a 1y do ho néi, “Pau tu dai han.” D& d6i phé
véi tinh ludn bién dong cda thi trudng, cac nha tu van tai

chinh thudng dua ra ggi ¥ “da dang héa diu tu.” Ciing cin
néi rang gidi phap nay chi c6 hidu qué trong trudng hop
nha diu tu thit sy ddu tu dai han va anh ta khong xui xéo
vé huu ngay khi thi trudng da 1én dén dinh diém, titce 14 Iiic
né dang chuén bi di xudng. N&u khong, moi gia thiét déu
trd thanh 4o tudng.

Tit bang s6 lieu trén, ban c6 thé thay thi trudng ting rdt
manh vio ndm 1936, tham chi con cao hon cd nam 1929.
Tuy nhién, nfu hang thang ngudi nay déu rit tién theo han
dinh ctia luat phap thi s6 tién ma anh ta ¢6 dugce van it hon
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nhiéu so vdi s6 tién can thiét d€ 1gi dung sy tang trudng thi
trudng vao nam 1936. Day chinh 14 diém thi€u sét ctia diéu
luat dé. N6 khién ngudi nghi huu khong duge bdo vé khi thi
trudng trugt ddc, nhung khi thi trudng ting trudng manh thi
céch riit tién theo he théng chi cho phép ho riit ra mot
khodn giéi han ti¥ 10i nhuén thu dugce. P8i véi mot nha dau
tu chuyén nghiép thi con dudng nay qua nhiéu rii ro khi thi
truong tudt déc nhung lai qua han ché 1gi nhuan khi thi
truong tang trudng. |

Do thi trudng chiing khodn van dong theo ba xu huéng
khéc nhau va hdu hét cdc danh myc ddu tu chi hoat dong
tot khi thi truong di lén nén diéu nay déng nghia vdi viéc
hau hét cdc danh muyc du tu cda mot nha diu tu hang
trung s& chi hoat dong t6t vdi mot trong ba hudng phat
trién ctia thi trudng. Ngudi cha giau titng bao t6i, “Nhidu
nguodi trong chiing ta titng nghe néi dén tro bén siing rou-
lette ctia Nga. Trong tro choi d6, mot ngudi cAm mot khiu
sting ngan (loai nong sdu vién), nhét mét vién dan vao rdi
xoay & dan. Sau d6 anh ta s& dua sting ban vao ddu minh
-v6i hy vong n6 sting diing vao 6 rdng dan. Nhu vay ty 1&
&n thua s& 1a 5:1 va ho 6 dén 5/6 co hoi chién thing.
Trong khi d6, v6i hdu hét cac k& hoach hwu tri dit vao quy
hé tuong, mot ngudi s& cé mot khiu sing loai nong ba
vién, v6i hai vién dan trong § dan. Ty 1 th4t bai lén dén
2:3. Day la mot ty 1& qué stic mao hiém!”
- Trén thufc t€, su da dang hoa dau tu khong pha1 la mot
b1en phap httu hiéu dé bao vé ban trong mot he thong day




Day con lam giau 127

trudng di xu6ng nhung lai-han ché 1gi nhuan khi thi trudng
di lén. Pidu d6 c6 nghia 1a k& hoach huu tri cda ban ¢ thé
s& khong thu dd 1gi nhuan dé dép tng nhu ciu cudc séng
cho ban néu thi trudng khéng di ding theo nhiing gid thi&t
da dit ra. :

Qua 14 sau nam 1929 thi trudng cé hdi phuc nhung that
sy né da trugt dSc sust gin 25 nam. Pay 6 thé 1a mot
khodng thdi gian khong dai so véi toan bo ti€n trinh phat
trién cda thi trudng, nhung cdn lua ¥ ring thi trudng chi
dao ddng trong khodng tir nim 1929 dén 1932 da 14y di cta
ban 80% t6ng tai sdn trong cdc danh muc dAu tu. Mat 80%
tai sdn ma ban phdi danh dum c& ddi chi trong hai ndm thi
hai ndm dé qud 12 khéng ngén. Dit néu 14y binh quén ca
qué trinh van déng thi thi trudng van ¢ xu hudng di 1én
nhung néu ban dang séng trong nhitng ndm thi trudng di
xubng va hang ngay ngdi nhin s& vén dau tu cta minh ti
tit b6c hoi thi d6 qua 14 mot diéu dau khé, du ban c6 biét
chdc ring thi trudng rdi s& phuc hdi tré lai.

NHIING THIEU SOT KHAC

Trudc khi k&t thiic chuong nay, t6i mudn néi them vé mot
50 thi€u sét da duge dé cap hodc chua dé cap téi. ‘Nhﬁfng
thi€u s6t nay phat smh do nhiing gia thlet tiém &n cera
duge chat van. :

1. Piéu lu:’g‘xt"éé co’ ché riit tién b4t budc. Didu nay c6 thé
din dén nhidu v&n dé nghiém trong vao khodng nim 2016.
Nam 2016, s6 ngudi My & do tudi 70 udc tinh 1a 2.282.887
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ngudi va dén ndm 2017, con s6 nay s& ting lén 2.928.818
nguoi. Sy gia ting nay 14 do nhiing nguoi diu tién cda th&
he bung n8 dan s8 bit ddu lén dén 70 tudi. Chi trong mot
ndm s6 ngudi trong do tudi 70 da ting thém 700 ngan
ngudi va van sé ti€p tuc ting. Nghia 12 trong mot nim, s&
ngudi gia ting 1én khodng 30%. Con s6 nay cho thiy thé& hé
biing nd dan s& s& gay 4nh hudng rd't 16n d&n cac k& hoach
huu tri DC ciing nhu thi trudng ching khodn. Nhu da néi &
trén, néu moi ngudi bi budc phdi ban ra cc cd phifu ma ho
dang git thi thi trudng kho c6 thé di 1én duge. Pidu nay
cting giéng nhuw muén d8 diy nude vao bén tim ma lai duc
nhiéu 16 du6i ddy bdén vay. Chdng mdy ch6c, moi ngudi sé
khong con muén d6 day cai bdn dé nita.

Khi ¢6 ngudi héi vi sao lai c6 co ch€ riit tién ép bude
nhu vay thi clu trd 151 rdt don gidn la do thu€ vy. Cé vé
nhu khi diéu luat nay dugc thong qua, S& thu€ mudn biét
khi nao ho s& dugc tra tién. Vi s6 tién ddu tu vao mot k&
hoach huu tri DC dugc mién thué nén cau hdi dit ra 1a: Khi
nao thi chinh phi mdi c6 phan, khi nao s6 tién d6 duogc
ddnh thu&? Va chinh phd dit ra cau trd 16i: Khi ban dat 70
tu01 rudi. |

2. Diéu luat nay khéng yeu ciu hé théng gido duc cung

cap dao tao tai chinh pha hgp. Chi s6 IQ tai chinh cao 14

diéu bdt budc d6i v6i bat ki ai tham gia thi trudng dau tu.

Khi diéu luat ERISA dugc thong qua, khong ai yéu ciu cic
truong hoc phai bit ddu day nhiing kién thifc co bén v tai

chmh nhiing kién thdc co s§ cda tri thong minh tai chinh
" c& nihan. HAW hé't mioi ngwdi déu cho rang dAu i [uon T4t
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rdi ro, don gidn la do ho chua bao gi¢ dugc dao tao nhitng
kién thiic tai chinh co bdn. Nhu ngudi cha giau néi, “Bat ky
lam viéc gi ciing rdt nguy hiém, du chi 1a bang qua dudng,
néu khong ai day con diéu d6.”

3. Khéng ai dit cdu héi nhitng gia thiét tiém an. Nhing
gid thi€t trong cdc diéu luat chd yé&u lai dya vao cic gia
thiét khac, chd khong phai ti thyc tién. Diéu gi sé xay ra
n&u mdt ngudi nghi huu chot nhan ra ring nhing gia thit
ma nha tu van tai chinh ctia 6ng s dung dé dua ra 1oi
khuyén vao 40 ndm trudc 1a khong ding? Cac nha tu van
tai chinh thi chi don gidn dua ra 18i khuyén ma ngudi nhan
151 khuyén dé thi khéng bao gits dit cau hdi. Chi dén khi vy
bé béi cia cong ty Enron xdy ra mdi thiic tinh moi ngudi
cdn phai dit cau hdi vé moi gid thi€t trong mot 161 khuyén
tai chinh.

4. Quéa nhiéu quy hé tWong. Ngay nay, s6 quy ho tuong
con nhiéu hon gdp bdi so véi s8°cong ty niem y&t. Dieu nay
khign nha dau to khé phédn doan duge qui ndohoat dong
hiéu qua, qui ndo khéng. C6 nghia la mot nha dau tu trung
binh rdt d& chon nhdm cac quj dau tu hoat dong khong
hiéu qué, nhing qu}”i dau tu khong mang lai 1¢i nhuén cho
k& hoach huu tri an toan cia ho.

5. Chi phi tién huiu ting nhanh. Viéc ngay cang c6 nhiéu
qui hd tuong tranh gianh mot lugng nhd céc ¢8 phiéu cda
nhitng cong ty hoat dong t6t khién gia cac 6 phi€u nay ting
vot nhung chi 1a gid 4o vi gia tri thyc t&€ khong dat dén miic
dé, diéu nay ciing c6 nghia 1a chi phi tién huu tiép tuc ting.
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6. K& hoach huu tri DC khéng ddm bdo cho cudc séng
sau nghi huu cia ban. Thi trudng ching khodn c6 thé sup
d8 khi moi ngudi dang nghi huu, pha hiy nhiing gi tich liy
dugc cfing nhu dé an toan tai chinh ctia ngudi nghi huu.
Khéng c6 cong viéc, khong con thoi gian, ngudi nghi huu
pha1 1am lai t8t ca tir dAu khi cac quy nay bi t6n that ning
né. Diéu nay x3y ra véi rat nhidu nhan vién cda cong ty
Enron, nhu’ng ngudi dit hét toan b tién tich ldy ctia minh
vao c8 phleu cda cong ty. Va day cting chinh 13 1y do tai
sao da dang héa dau tu 1a mét chién lugc can thi€t cho
ngudi c6 kién thic tai chinh han hep. V&n dé ctia da dang
héa diu tir 1a né vAn 1a mot Iva chon rat rii ro va nhiéu
han ché.

7. Nhiéu nguvi lao dong khéng bd tién vao ké& hoach
hufu tri ciia ho. S8 ligu thong ké & cic cong ty cho thdy chi
c6 khoang 50%, 20% hodc 10% s6 nguodi trong thé hé biing
n8 dan s& chiu d€ danh mét s6 tién dd dé€ cho giai doan vé
huu cda ho sau nay. Diéu dé c6 nghia la ganh nidng tai
chinh s& dit lén vai th€ hé sau, cu thé€ hon, do 1a con céi
ban.

Ngay 5-5-2002, t& Washington Post dang bai “DAu tut cho
k& hoach 401(k) khong phai d& dang”, trong d6 c6 doan:

C6 rat it dit liéu vé cac quj huu tri clia ngudi lao dong -

k& hoach 401(k), IRA..., nhung nhitng théng tin thu dugc

cho th&y nhiéu ngudi c6 1y do dé lo ngai. Theo trung tAm

nghién cttu EBRI, ndm 2000 c6 dén 44% téng s6 ngudi
dau tu theo k& hoach 401(k) c6 chua d&n 10.000$ tich liy.

Ti€p theo 1a khodrig 14% dat dwoc tit 10.000$ d&n 20:000%:
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Sau d6 bai bdo nay viét them:

Vi vay, néu ngudi lao dong khéng chiu tich liy tién huu

hodc n&u cdc danh muc dau tit gdp rdi ro thi rat ¢ thé

ho s& khong con gi d€ vé huu nita.

Va theo nghién citu c6ng bd tudn trude cda Vién Chinh

sach Kinh t&, dudng nhu diéu lo ngai d6 dang xay ra.

Nghién cdu ndy, dugc tién hanh bdi gido su kinh t&

Edward N. Wolf thudc Dai hoc New York, cho thdy “tai

sdn sau nghi huu” cta t4t ¢ nhitng ngudi sip nghi huu

(& do tubi 47-64), trix mot s6 vién chic gidu ¢b, déu

gidm di tif ndm 1983 dén nam 1998.

Mot trong nhitng 1y do ma ngudi lao dong khong bé tién
vao k& hoach huu tri DC 1a vi ngay nay miic thu& qué cao,
chi phi sinh hoat d&dt dd, chi phi nudi day con cai ngay cang
ting, va nhiéu ngudi don gidn khéng nhan ra ring thoi
gian, d€ dau tu dai han, 1a rat can thi€t d€ mot k& hoach
huu tri hoat dong hidu qua. Néu ngudi lao dong khong s6m

bat didu d€ danh tién thi van dé ti€p theo dudi day cia hé.
théng nay sé dan dén mot van dé nghiém trong khac nita.

8. Mot k& hoach huu tri DC c6 th€ khéng c6 tac dung
v6i nhitng ngudi lao dong 16n tudi. N&u mot nguoi & tudi
45 hodc gia hon mdi bt ddu danh tién vé huu thi k&€ hoach
huu trf DC sé khéng con tadc dung nita. Pon gidn 1a khong
c6 dd thoi gian cho k& hoach nay phat huy. Néu mot ngudi
bét diu k& hoach huu tri DC vao nam 45 tudi hodc hon va
khéng c6 dd tién d€ theo thi ho hodc s& mat hét tién luong
hodc s& phai bdt diu lai tit dAu nhu cdc nhan vién cda
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coéng ty Enron. Nhu vay, k& hoach huu tri DC sé khong c6
tdc dung gi ca.

Bai bdo néi trén cing viét:

Nhung hiy xem xét van dé sau: Gid s& mot ngudi nghi

huu ¢6 600 ngan dola tién tich ldy va dy tinh minh cdn

3000$ tién sinh hoat hang thang va mu6n duy tri muic
séng do6 (nghia 1a 6ng s& phai taing dan mdc rit tién dé
~d6i phé véi tinh hinh lam phat). Néu ngudi nay séng
thém 20 nam, tdc 13 dén nam 85 tudi, thi theo cong thic

tinh ctia T. Rowe Price, co hoi can tién cia 6ng s& 1a 3:10.

R&t nhidu ngudi thudc thé hg bung né dan s§ dén tan
bay gi® mdi phat hién mot vAn dé ma 18 ra ho phai bi€t vao
25 ndm trude. Trén thyc t&€ nhidu ngudi trong s6 ho khéng
chuén bi dugc d&€n 600 ngan dodla cho cudc s6ng sau nghi
huu. Dudng nhu ho khéng con thoi gian nita vi k& hoach
huu tri DC khéng phdi 1a mot k&€ hoach lam giau nhanh.
Né&u mdt ngudi khong con thoi gian nita thi cho da ban 6
da dang héa dau tu trén toan th& gi6i, moi chuyén ciing chi
t¢ hai hon ma thé6i. Pa dang héa d4u tu 1a mot chign luge
diu tu phong thti va néu ban da khong con thoi gian thi
chién lugc phong thd cting ching ich gi.

9. Qua nhiéu ngudi td van diu tv trong khi ban than ho
khong phai 1a nha d4u tu. R4t nhidu nha tu van tai chinh
bay k& hoach dau tu cho ngudi khac trong khi ban than ho
lai khong phéi 1a mot nha ddu tu thyc sy ma chi 1 nhing
nhéan vién “béan 101 khuyén” don thuan. Quan trong hon c3,
rdt nhiéu nha tu van khong thuc sy hiéu 8 16i khuyén cta

ho ¢6 dugc ki€m ching trén thi trudng thuc t€ ddy bién
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dong hay khong. Nhiéu nha tu van cling khong biét ligu
ngudi nhan 131 khuyén c6 thé dya vao 16i khuyén cda ho dé
ki€m loi nhuin hay khong. Hon nita hidu hét cdc nha tu
van tai chinh chi hifu bi€t v& mdt méng dau tu nhat dinh,
vi du nhu 8 phi€u, b4t dong sdn hay doanh nghiép. Rat it
ngudi duge dao tao toan dién va cé ching chi d€ néi vé
cdc mang dau tut khdc nhau. Cling nhu Warren Buffett néi,
“Piing bao gidy hdi mot ngudi thg cdt téc xem ban cé nén
cit téc hay khong.”

10. Liéu ban c6 thé€ ti€p tuc sdng sau khi nghi huu? Do
ngay cang cé nhidu ngudi thudc thé hée bung né dan s6 dén
tudi nghi huu nén ching ta sé thiy nhing gia thi€t vé k&
hoach huu tri DC dugc kidm ching trong thuc t&€ nhu thé
nao. Trong khi k& hoach nay chii y&u lo cho tién huu, toi tu
hoi litu né cé thé chu cap cho nhitng nhu ciu quan trong
khéc hay khéng, vi du nhu cac dich vu y t€. Cau héi ctia t6i
13, “Sau khi nghi huu liéu ngudi nghi huu c6 khéa nang chi

tra cho cac dich vu y t& hay khéng?” Mot ngudi ¢6 thé gidm
chi phi sinh hoat, s6ng tin tién sau khi nghi huu nhung gia
cd cta céc dich vu y t&€ thi ngay cang gia tdng. Chi trong
nim 2000, chi phi y t&€ di ting lén 17%. NGi cach khac,
trong khi nén kinh t& di xuéng thi chi phi y t€ lai tang lén.
Didu lo ngai ctia t6i 12 trong tuong lai gan, cai quyét dinh
sdng chét clia mot con ngudi chinh 14 khd ning thanh todan
céc chi phi chim séc stic khde va thudc men. T6i lo ring
hang trieu nguoi sé khong dd kha nang chi trd cho viéc
kham chtta bénh bing tién huu ctia minh.

Vay con chdm séc y t&€ va cdc t6 chitc khdm chita bénh
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cong thi sao? Néu con s6 théng ké 1a chinh x4c thi céc t8
chitc khém chtta bénh cong ciia My dad phd sdn toan bs.
N&u chinh sach kham chifa bénh céng 1a nghia vu quéc gia
thi nha nudc s& phai ting thu€ d& 14y lai chi phi. Ma khi
thu€ ting thi cdc doanh nghiép s& riit khéi nudc My, khién
chi phi danh thu€ da cao lai cang thém chdng chat.

Né&u mot ngudi muén 1én k& hoach huu tri DC thi ho
phai bt dau tit rdt sém, chudn bi mot s6 tién da 16n dé
khéng chi duy tri cudc séng ma con dé chi trd cho cac dich
vy y t& sau khi nghi huu. Trong nhiing nim sdp t6i, rat
nhiéu ngudi nghi huu sé phai quyét toan toan bo cac quy
dau tu ctia minh d& chi tra cho viec khdm chita bénh va duy
tri cudc s6ng. Cau hdi dit ra 1a: Khi nha tu van tai chinh
néi véi cu gia nghi huu, “D6 goi la si it tién c6 he thong
va cach nay ludn dat hiéu qué t6t” thi nha tuf van dé c6 bao
gdm cé tién kham chita benh sau khi nghi huu chua? N6i
cch khédc, ding sau nhing gia thiét cda nha tu van dé ¢
- gi? Liéu cdc nha tu van ¢6 bao gébm cd chi phi y t& trong
nhting gid thi€t cda minh khéng?

Chi trong vai nam tdi, thi trudng khéng chi chju dnh
hudng cda viéc hang tridu ngudi thudc the he bung n6 dan
s6 bat diu “riit tién theo he th6ng”, ddng thai con chiu 4p
lyc do phdi chi trd chi phi khdm chiia bénh cho ho nita. Gid
stt ban c6 mot qua cdu tién tri, hdy thit néi vé tuong lai cia
mdt cu gia 75 tudi véi 500 ngan dodla trong quy tién huu va
chdm séc y t& c6 han, va n€u dot nhién 6ng can 150 ngan
doéla € phau thuat ung thu, duy tri cudc s6ng. Ban thit nghi

Xem cuy gia sé tiét kiem tién, khong phiu thuit hay sé riit
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hét 150 ngan déla tit qu§ hd tuong dé chi trd cho phi phiu
thuat d6? C4 nhan t6i nghi ring s& ¢ nhiéu ngudi tha ban
t4t ca c8 phigu dau tu d& 6 tién tri beénh con hon. Né&u didu
dé6 xay ra thi thi trudng chitng khoéan sé ra sao? Liéu né c6
ti€p tuc di lén khong?

R4t nhidu nha tu van tai chinh dua ra nhiing 1&i khuyén
ma chdng ai cé thé kidm ching dugc ding hay sai. Nhung
trong tuong lai gdn, ching ta sé thdy duge nhing gia thi€t
vé& k& hoach huu tri nay c6 thuc sy t6t hay khéng. Chiing ta
c6 thé thay ngay lidu cac gid thi€t tai chinh c6-qua dugc
kiém ching trén thi trudng thuc ddy bi€n dong va cudc
s6ng sau nghi huu hay khong bdi vi nhing gia thigt dé
hoan toan dwa trén nhiing s6 ligu tinh theo binh quéan thi
trudng ludn tang.
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 Tai sao ké 'ho.@chéo"ﬂ(k) théngg_ cbd ¢ nghia .
véi mét ngudi chiu thué thu nhap cao?

Diane Kennedy, CPA,
Chuyén vién tu vdn clia Rich Dad,
Téc gia cudn “Loopholes of the Rich”

Thong thudng moi ngudi cho ring nhiing ngudi chiu thué thu
nhép cao nén déng mot khoan t6i da vao k& hoach 401 (k) ctia
minh. Diéu nay dling bdi vi nd s& gidm khoan thu nhap chiu
thué chia ho xudng (chi phi cho k& hoach 401(k) dudc trich ti
‘luong thu nhép cd ban), nhung né cling dn dén nhiing rac réi
thué vu sau nay. ,

Dau tién, trong k& hoach 401 (k) cé mot gia thiéttiém 4n la
thu nhap clia ban sau nay sé giam. Hau hét cac nha tu van tai
chinh déu dat gia thi€t Ia thu nhap clia ban s& gidm khi ban
nghi huu. Nhung c6 rat nhiéu ngugi toi biét (chl y&u Ia cac .
khach hang clia t6i) déu cé k& hoach sé& cé nhiéu tién hon khi
ho vé huu. Véiho, viéc k& hoach huu trf 401(k) s& day Ui thoi
gian ndp thué chéng cé y nghia gi ca. Ho c6 nhidu tién han tic
|a ho s& phdi tra thué cao hon. Tai sao lai phaicé y ddy Ui thdi
gian trd thué€ dé tra thué cao hon nhu vay?

Ly do thi hai khién k& hoach 401(k) khéng ¢ y nghia véi
nhiing ngudi chiu thué thu nhap cao Ia & cach thiic chiing ta
trd thué nhu thé€ nao. C6 ba loai thué thu nhap cd ban: thu
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nhap luong cd ban (ban lam viéc dé ki€m tién), thu nhap bi
dong (cac quy dau tu mang lai tién cho ban) va thu nhap dau
tu (cac khoan dau tu mang lai tién cho ban). Thu nhap dau tu
chli y&u bt ngudn tir Igi nhuan vén, mot loai thu nhap dién
hinh qua du tu. Thué sudt cao nhét cho loai nay 1a 15% mét
n&m. Trong khi dé, thué thu nhap ludng co ban I&n dén 35%
vao nam 2003.

NE&u ban c6 cac khoan dau tu nam ngoai ké hoach 401 (k) thi
1) 18 thu& thu nhap clia ban vao khoang 15% dé&n 20%. Nhung
néu ban ciing c¢6 cac danh muyc ddu tu kém theo k& hoach
401 (k) thi thdi gian déng thué thu nhap sé dudc day lbi cho
dén khi ban rit khoan tién nay ra (khi ban nghi huu). Va khi
dé, khoan tién thu nhap qua dau tu dang I8 chi phai chiu thué
15% thi sau khi ban nghi huu, né sé dugc tinh nhu thu nhap
ludng cd ban vdi thué sudt 1én dén 35%.

Té hon nita, gia sl ban chét di khi quy ké hoach huu @rivén
con thi sé tién d6 sé phai chiu thué thu nhap cdng thém thué

bat dong san 1én d&n gan 75%. Nghia Ia, néu k& hoach huu'ti
cla ban bat dau vdéi 100 ngan dbla va sau dé 1&n dén 400
ngan déla thi sau khi mat, ban sé chicon 100 ngan dola dé lai
cho con cai. Nhu vay, thu nhap rong tii k& hoach 401 (k) (bang
1/4 t6ng tai s&n) thuic sy chila con s6 0.

N6i céch khac, k& hoach 401 (k) va viéc ddy IUi thdi han nop
thué dén khi vé huu chi cé Igi khi né phu hgp véi muyc tiéu
tudng lai clia ban. Dung qué bang long véi nhiing 16i khuyén
s&o0 réng cila nhiing nha tu van rap khuén.
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LIEU NHUNG GIA THIET TREN CO PUNG KHONG?
Nhiéu ngudi so sanh lugt ERISA v6i tn lita ddo khét tigng
Ponzi. Hin chuyén lita moi ngudi dua tién cho minh va hda
sé trd vdi ldi sudt cao ngdt. Sau dé hin lai im mot nhém
nguoi khac va lam tuong tu. Han 14y tién cda nhém thi hai
dé trd cho nhém thit nh&t nhu da hita. Nhém thit nhat thay
vay s€ néi véi ban bé minh va ¢6 thé ho sé trd thanh nhém
thit ba dé cung cdp tién trd cho nhém thi hai. Vi nhing gi
dd lam ma Ponzi trd thanh mot cai tén duge ngudi ta si
dung nhu tén ctia mot tén cdo gia chi khong phai moét vi
anh hing. Khi ngudi ta néi ai dé roi vao mot k& hoach
Ponzi nghia 1a ngudi dé rdt dé bi du tin vao nhing didu
qué t6t khong c6 that.

Téi cho réng rdt nhiéu ngudi trong ching ta tin va mudn -
tin vao nhitng diéu ky di¢u nhu ba tién, 6ng but hay thin
hé ménh. D6 1a 1y do tai sao khi nha tu van tai chinh néi,
“D6 goi la sy rit tién ¢6 he thong va cich nay ludn dat
hié¢u qua t6t” thi moi ngudi déu tin, mic du trong tham tam
ho bigt moi chuyén ¢6 thé khéng difn ra nhu vay. Ponzi
nam ré diém y&u nay clia moi ngudi va dé cling 1a 1y do tai
sao lai luén Tudn ¢6 nhing Porizi méi da Ponzi thuc da
chét ti 1au. T6i khong néi didu luat ERISA giéng k& hoach
Iita d4o ctia Ponzi, didu t6i muén néi la cach ma moi nguoi
tin ring didu luat d6 sé mang lai hiéu qua. N6 thuc sy s&
mang lai hi¢u qud, mién sao thi truong luén ting. Néu gid
thiét thi trudng lubn ting khong diing thi “gia thi&t” thuc ra
-cting-chi la-nhitng 16i hoa my d6i tra.
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KHIA CANH TICH cUc

Vé mit 1y luan, ngudi cha giau cho ring diéu luat ERISA
duge xay dung trén nhiing gi tri va ly luan xudt sic. Van
dé 1a né chi don thudn phan tich dya trén ly luan. Ma
chiing ta déu biét riing ludn c6 khoang cach 16n gida ly
luan va thuyc tién.

Dua trén nhiing nghién ciu vé diéu luat nay, ngudi cha
giau nhan thdy né cling c6 ¥ tudng mudn mang lai lgi ich
cho ngudi lao dong. Mot ngudi ¢ k& hoach hutu tri DB s& c6
mot khodn tién dé danh cho cudc séng sau khi nghi huu
nhung ho s& ching c6 gi d& lai cho con cdi cd. Vi du mot
ngudi nghi huu & tubi 65 va mét & tubi 75 thi toan bo 19i
nhuan néu con nim trong quy luong sé bi nging chi trd
va phin tii sdn con trong cdc quj ddu tu cling s& dua vé
cho cong ty ctia 6ng. Nhung néu 6ng st dung k& hoach
huu tri DC thi sau khi m4t & tui 75, néu qu§ tién huu van
con thi phin dé s& duge chuyén cho gia dinh ngudi nghi
huu da mat.

Cha ru6t t6i ciing c6 mot k& hoach huu trf DB va hau
nhu 6ng cting chdng con gi dé lai cho con cai. Ong c6 luong
huu gi4o vien, mot khoan tién nhé do chinh phi cung cép,
gitip 6ng mot khd nang tai chinh nhdt dinh cho chi tiéu
hang thang nhung khi 6ng mat di thi khéng c6 gi d€ lai cho
con cai ca. N6i cach khac, k& hoach DB khong phai la mot
khoan tidn ¢6 thé cho con céi thita hudng. N&u cha t6i c6 k&
hoach huu trf DC thi con cai 6ng s& dugc hudng phan tai
san con lai trong cdc danh muc dau tu (néu con) sau khi
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nop thu€ di sdn. Theo 1y luin thi k& hoach huu trf DC ¢6
nhiing 19i ich ma k& hoach huu tri DB khéng c6.

Do d6, ¥ nghia tich cyc ciia k& hoach huu tri DC 13 c&
gang chia déu tai sdn ctia My va th& gi6i dén tay ngudi lao
dong. Va néu xét v& mit 1y luan thi k&€ hoach huu tri DC
nén dugc phat huy vi tai sdn th& gidi s& dugc chia va xoay
vong cho moi ngudi. {

- Puong nhién, d6 1a mét ¥ tudng 16n, mot y tudng 1én vé
mét ly luan. Trén thuc t& thi 90% tai sin the gisi hién dang
ndm trong tay ctia 10% dén s8. T6i s& néi vé 1y do ciia didu
nay trong chuong t6i, mot chuong vé nhiing thigu sét c6 thé
phd v& nhiéu thi trudng chiing khoén nhung lai mang dén
90% tai san vé tay 10% ngudi khéc.

Né&u ban hi€u dugc va vugt qua nhiing thi€u sét nay thi
ban s& c6 cd héi trd thanh mot ngudi trong 10% dan s6 ndm
gitt 90% tai sdn ctia toan thé€ gigi dé.




CHUONG 6

Chi mdi bé tién ra ddu tw kbhong co
nghia la tro thanb nha ddu tw

Trong tdt cd nhitng sai 1am cda cai cach luong huuy,
ngudi cha gidu cho rdng cai sai lam 16n nhdt 1a né budc
nhiing ngudi khong phai 1a nha du tu phai bé tién dau tu.
Theo ngudi cha giau, néu gid thist rang mot thay ddi luat
phép sé thinh linh bién ngudi ta thanh nhiing chuyén gia
ddu tu chi qua mét dem 1a mot sai 1am lich sd. Ong néi,
“Véi-mot ngudi-di duge lap- trinh tit ldc méi sinh d& trd
thanh mot nhan vién di lam ki€m tién thi lam sao trong
phiit chdc 6 thé bign ngudi dé thanh mot nha dau tu bigt
chdp nhan rdi ro dugc? Mot ngudi tim ki€m sy an toan sé
" rdt khé tré thanh mot nha ddu tu chdp nhan rdi ro.” Theo
ngudi cha gidu, gid thigt nay 1a mot didu sai 1am 16n nhat
trong hét thiy va cu6i ciing sé dan d&n sy sup d6 thi trudng
chiing khodn nghiém trong nhét trong lich sd.

Né&u da titng doc cudn Day con lam giau - Tdp 2, h&n ban
s8 14t quen vd&i bidu do sau:
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V6i nhitng ngudi chua quen véi Kim Tt P hodc chua
hé doc cudn sach do, t6i s& gidi thlch ngin gon vé bi€u dé
tren nhu sau:

L tugng tru’ng cho ngu’o'l lao dong
- T tugng tru’ng cho nhufng chii doanh nghlep tunhan nho

C tugng trung cho nhiing chi doanh nghiép 16n

D tugng trung cho cc nha dau tu

Cobéncach d& ban ki€m tién, hay ¢ b6n nhém ngudi.
Mbi nhém ngu’o’1 c6 mot cdch nghi khac nhau ve tién va sy
an toan tai chinh. _ ,

Ngudi cha giau néi, “Sai 1dm 16n nha't ctda ERISA 1a ho
cho réng nhiing ngudi nhém bén trdi kim tit dd c6 thé da
dang chuyén thanh ngudi nhém bén phai. Con ngudi & méi
nhém déu khdc nhau, rdt, rit khic nhau. Gi thiét ring mot
ngudi trong nhém L ¢ thé€ trd thanh mot nha ddu tu trong
nhom P chi bdi vi luat phép cho phép thay déi... 1a mot gia
~ thigt ng6 ngdn. Chi bing mot nét biit, ngudi ta 6 the thay
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déi luat phap, nhung ngudi ta khong thé lam nhu thé dé
thay d6i con nguoi.”

N6i don gidn, luat ERISA va nhiing tu chinh luat ERISA
c6 nhiing quy dinh bt budc nhu sau:

Ho doi héi hang trigu ngudi lao ddng phai bién thanh
nhitng nha dau tu chuyén nghiép... va nhu chdng ta thay,
dé 1a mot sy thay d8i rat 16n nhung ho lai khong phat trién
mot hé théng gido duc dé hd trg diu do.

- Heé théng trudng hoe ctia-chiing ta- dao tao-chit yéunhiing
ngudi cho cidc nhém L hodc T, d6 1a 1y do tai sao phan ldn
moi ngudi déu thudc nhém L hodc nhém T. Cha rudt toi,
mét quan chiic gido duc, lic ndo ciing néi, “Hay di hoc,
hiy dat diém t6t, nhu vay con méi c6 thé tim duge mot
cong viec bao ddm an toan.” Néi cach khac, cha dang khuyén
t6i nén tim mot noi 4n nau an toan trong nhém L. Me 1061,
bi€t ring t6i mudn trd nén gidu cd, thudng néi, “Me biét
con mudn trd nén giadu c6, vi vay con hdy di hoc trudng y
va lam béc si” Me dang khuyén t6i tim mot noi &n nau
trong nhém T, tdc ty trd thanh mot nhan vién cda chinh
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minh. T6i trd 10i me, “C6 modt van dé me a, con lam sao dd
thong minh d€ lam béc si, me biét trinh d6 cda con ma.”
Mot diém & day 13, nhém T thudng tugng trung cho nhém
thong minh vi d6 la noi tdp trung cdc béc si, luat su, k&
toan, ky su, v.v.., mdc du bat cit cdp do chuyén nghiép hay
théng minh nao ciing c6 thé thudc vé bat ky mot nhém nao
trong b6n nhém. Nhém T ciing ¢6 thé tugng trung cho cac
chuyén gia, nhiing ngudi véi mot nghé nghiép hodc k¥ niang
dac biét, va né cling tugng trung cho hang triéu chi doanh
nghiép doc lap nhd.

Nguoi cha giau dao tao cho t6i va con trai Ong trd thanh
nhitng ngudi hoat dong trong nhém C va B. V&i nhitng ban
da doc cdc cubn sdch true day cda t6i, xin duge nhic lai
rang ngudi cha gidu da giao cho t6i va con trai 6ng lam hiu
hét nhitng viéc c6 thé trong céng viec kinh doanh ctia 6ng.
Ong di day chiing t6i cAn bao nhiéu loai cong viec dé didu
hanh kinh doanh. Ong cting choi c& ty phd véi chiing t6i
hang gid, day ching t6i suy nghi nhu nhiing nha dau tu.
Mot trong nhiing ly do tai sao t6i titng c6 moét viéc lam binh
thudng chi trong vong bén nam don gidn 1a vi ngudi cha
giau da day chiing t6i phai hoat dong & bén phai kim ¥ dé
chit khong phai bén trai. -

- Khi t6i con la m6t cau bé, ngudi cha giau tiing bao t6i
“Nguoi ta tham gia nhiing nhém khdc nhau vi ngudi ta
khéc nhau. Ngudi vao nhém L muén sy an toan. B6 1a ly
do tai sao hau h&t nhiing ngudi trong nhém L, bat k& 1a mot
chd tich c6ng ty hay mot ngudi tap vu, thudng s& néi nhu

nhau, ‘T6i ¢ mét cong viec bdo ddm an toan, luong thang
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én dinh va phtic lgi t6t." Tinh an toan va bdo ddm cé tam
quan trong cao nhdt v6i nhing ngudi trong nhém L. Th&
gidi cia nhém B, nhém clda nhiing nha diu tu, khéng phai
14 noi duge xem nhu thé€ gidi clia an toan va bdo dam. N6
c6 th& nhu vay nhung sé khong bao gid 1a nhu vay néu
khéng cé sur dao tao thich hgp.”

T6i muén nhac lai, c6 mot sy khac nhau rat 16n gitta hai
tt bdo ddm va tyf do. Gidi thich vé sy khdc nhau nay, ngudi
cha giau chi ra rang nhiing nguoi trong nhém L va T thudng
mu6n cé sy bdo ddm, déi véi mot nhan vién, dé 1a su bao
ddm dén tr mot viee lam, con déi v6i mot ngudi nhém T
thi d6 1a sy bdo dam khi ban ty 1am cho chinh ban, khong

‘phu thudc vao ngudi khdc. Nhitng ngudi bén phia C va B
mudn tu do, vi vy nén ho tap trung vao cac tai sdn muc
tiéu ctia ho. Toi nghi ¢6 thé ban dang phan déi néu ban 1a
ngudi thuéc nhém T, nhém ngudi nhin chung la nhing
ngudi mudn lam viéc cho chinh minh. Nhung trude khi phan
doi, xin xét lai 1a hau h&t nhing ngudi trong nhém T dang

tu do lam viée cho riéng ho, nhung van dé 1a ho van phdi lam
vigc, bit k& thich hay khdng. Mot ngudi dich thyc trong nhém
C hodc P tu do khong pha1 lam gl cd nhung van cé- t1en, va
dé 1a sy khéc nhau gitta céc loai tu do. ~

Mot ngay no, t6i tham du mot hoi nghi ddu tu va néi
chuyén véi mét chang trai tré, ty nhan minh la mot nha
d4u tu. T6i héi anh ta linh vyc anh ta di ddu t 1a gl. Anh
ta trd 101, “T61 ¢6 mot k& hoach 401(k) & cdng ty v6i danh
muc dau tu dugc da dang héa va - d nhién la cd dau tu trai
phi€u naa.”
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T6i gat dau va tu nhd, “Phs Wall da lam t6t viéc gido
duc tai chinh cho vi khach hang trung thanh nay day chi.”
Khéng muén lam anh v& mong, t6i hdi, “Thu nhép tif cac
hoat dong dau tut cda anh méi thang dugc bao nhidu?”

“Thu nhap?” anh dap. “T6i khoéng cé thu nhap ti dé.
Hang thang t6i chuyén mot phan thu hhap clia tdi vao cac
cong ty quy hd tuong thong qua trir Iuong trifc tiép.”

“Va anh nghi d&n bao gi¢ anh méi nhan dugc mot khoan
thi nhap nao dé i nhiing hoat dong diu tur nay?” t6i hdi.

“0, nim nay t8i hai muoi bady tudi. Téi dinh d€ tién
ctia t6i 16n dan 1én ma khong phai chiu thué cho d&n khi
t6i v& huu, hy vong 1a vao khodng sdu muoi. RSi t6i s&
chuyén danh muc ddu tif vao mot tai khodn ty quan 1y va

khong phai ti€p tuc dau tu nita. Ong xem, t6i dang dau tu
cho dai han.”

“Chtic mitng,” t6i bat tay anh ta. “Chtic anh may mén.”
_Van dé & day 13, chang thanh nién nay c6 thé dang diu
tu, nhung t6i sé khong goi anh ta 1a mot nha ddu tu... it nhat
khong xuat phat tit dinh nghia ma ngudi cha gidu da ding
khi dé cap dén Kim tit d6. Theo ngudi cha gidu, cic nha
dau tu 14 nhiing ngudi thu tién tit cic khodn diu tu clia ho.
Khi ban bit dau thu tién mdi c6 thé néi 1a ban dang diu
tu... nhung ciing chita hdn ban 1a mot nha dau tu. P& chiing
té cho ngudi cha giau thdy t6i 14 mot nha dau tu, t6i phal
cho ong thady rang dong luu kim cda t6i dang chay wvdo..
da ngung chdy ra. Gan day, hang triéu nguoi dau tu vao

————céc k& hoach-DC nhan ra ring nhitng ddng tién ho bd ra~
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dau tu da chdy ra khdi tii ho rdi lai dang chay ra khdi cac
k& hoach hutu tri DC ctia ho... d6 1a Iy do tai sao ngay nay
c6 qué nhiéu nha dau tu guc ngd. Cé thé ho di dau tu
nhung ho chua trd thanh nhitng nha diu tu thyc thy.

Trong hoat dong dau tu, nhiéu ngudi rat gidi viec lam
cho ddng tién chdy ra... nhung rat it ngudi gidi viéc lam
cho dong tién chady vao... du chinh diéu dé méi bién ban
thanh mot nha dau tu gidi. Trong hoat dong dau tut, hdu hét
moi ngudi déu lam cho tién chdy ra va gin nhu khéng c6 gi
chdy ngugc vé lai. Sau khi luat ERISA dugc théng qua,
hang triéu ngudi bat ddu ddu tunhung khong ai biét ligu ho
c6 trd thanh nhitng nha ddu ti hay khong. Chi cé thoi gian
m&i c6 thé trd 16i cau hoi ¢é bao nhitu sy chuyén d6i ti
nhém L, T hodc C sang nhém D khi nhitng ngay lam viéc
ctia ho d& qua di.

Trong b6 phim Jerry Maguire c6 mot dong thoai kinh
dién, “Cho t6i thdy tién.” C4c ban t6i 1a nhiing nha dau tu
sting s&-cho-ring hang chit d6-rat thiéng liéng, bdi vi ho biét
b4 tién vao dau tu khong cé nghia 1a khodn dau tu d6 s&
mang lai tién. Trong gidi ban be t6i, mot vu dau tu sé chua
hin 14 ddu ti cho dén khi s6 tién ddu tu d6 mang 1gi nhuan
trd vé. Ngay bay gid, d6i véi hang triéu ngudi, véi nhiing
k& hoach huu tri DC, tién dang chay ra va hang tridu ngudi
dang tiy hdi khéng biét né cé quay vé hay khong. Nhiéu
ngudi goi dién cho cdc nha mdi gidi cia minh va yéu cau
ho, “Cho tbi thdy tién.” ‘

Mbt budi t6i, vg chéng t6i di dy tiec, ba chii tiéc héi vg
t61 rang c6 dy dang lam gi dé€ séng. Kim trd 10i don gian,
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“To6i dau tu bat dong sdn.” Doi mdt ba chd tiéc sing 1én va
néi, “Téi cling vay. T6i va chong t6i da bdt ddu v&i mot
cin nha nhd, dén khi gia 1én thi ban di. Chung t6i da lam
nhu vay ba 14n va gi® hiy xem ngdi nha cda chung toi.
Chung toi ti€p tuc dau tu vao bat dong sdn va ngay nay
chiing t6i da c6 mot ng6i nha khang tréng.”' -

T6i biét trong 1ong minh, ngudi ban cda chiing t6i nghi
ring ba &y 1a mot nha dau tu thyc thu... va v& mat ky thuat
la nhu vay. Nhung trong gidi ban be ching t6i, ba 8y sé
khéng duge goi 1a mot nha dau tu bat dong sdn, ma sé
dugc goi 1a mot ngudi s¢ hitu nha may man. Mdc du ba 6
mot ngdi nha khang trang, nhung van ¢6 sy khac nhau rat
16n gitta mot nha dau tu bat dong sdn dang s& hitu mot
ngdi nha lim hao t6n 5.000% mot thang so vdi modt nha dau
tu bat dong san dang dugc hudng mot khodn thu nhap rong
5.000$ mot thang. Theo dinh nghia vé nhém dau tu cda
chiing t6i, mot nha dau tu b4t dong sdn cé dugc nhiing
khodn. thu nhap hang thdng tit tién cho thué nha, tai sdn
thuong mai, nha kho, cao 6c van phéng, v.v... NG6i cach
khac, ba't chdp chiing t6i c6 1am viéc hay khong, chiing t6i
van ¢6 thé “cho ho thdy tién”... dong tién dang di vao.

SAI LAM LON NHAT TRONG HET THAY -

Thé thi tai sao ngudi cha gidu cdm thdy nhitng ngudi trong
"~ nhém L bi budc phdi vao nhém P 1a mot sai 1dm 16n nhat
trong h&t thay? Mot 1an nifa, cau trd 10i 12 vi ho c6 nhiing
tinh cdch hoan toan khac nhau. M6t ngudi § nhém L hodc T

lam viéc vi tién con ngudi & nhém C va D lam viec d€ xay
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dung hodc tim ki€m #3i sdn. Piéu nay cé vé nhu chi 13 mot
khéc biet nhé trén 1y thuy&t, nhung sau khi mot ngudi vé
hut, sut khéc biét nay méi that dang ké. V&i mot nha dau tu
chuyén nghiép giau kinh nghiém, viéc hoc cach nhin thdy
déng tién t¥ cac khodn ddu tu dua trén co s hang thing
khéng phai 1a viee d&... vay ma ERISA lai yéu cdu moi
ngudi phai 1am didu dé. Khi mot ngudi lao vao mot k&
hoach hutu tri DC, ho bi ddy ra khdi cong viéc, noi &n ndu
an toan ctdia ho. D6 véi nhiéu ngudi, day 1a lan dau tién
trong d&i ho phai d6i mét véi thé gidi thuc... mot the gisi
thuc ma ngudi cha gidu ting phai d6i mit & tudi 13, t6i d6i
mit & tudi 32, cha t6i d6i mit & tudi 53, con ngudi nhan
vién Enron trén trang bia t& USA Today thi & tudi 58.

GAP GO THE GIOI THUC

Nhiing ngay xua t6t dep, khi mot nhan vién nghi huu, éng
ta ¢6 thé€ cé mot bita tiec nghi hin, mot chige déng hé deo
tay bing vang, va mot k& hoach huu tri DB d€ sinh séng

sudt nhfmg ngay con lai trong ddi. N6i cach khac, ho c6
thé vé& huu va ngm doi nhitng t& ngan phleu dugc gdl den
nha. D6 la tat ca nhung gi ho phal lam

Ciing nhu’ng ngay xua t6t dep, néu ngufo'l nghl huu tiing
lam viéc cho mot cong ty 16n hay mot cong ty c6 doan thé
manh, ho con co th€ dugc hudng chinh sach COLA mot
dang didu chinh vat gia. Khi lam phét ting, ho duoc them
nhitng khoan trg c8p xac dinh. Mot s6 ngudicon dufdc cham
s6c y t& trong sut thai gian nghi huu. Mién la con s6ng, ho
c6 thé di bac sT va céng ty sé thanh toan tién kham chita
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bénh cho heo. Néi cach khéc, cdc k& hoach nghi huu DB tré
nén qua t6n kém vi ngay cang cé nhidu ngudi nghi huu va
ho ngay cang song lau hon do y hoc ngay cang tién bo.
Nhiing nghia vu phap 1y ning né nay 1a mot trong nhing
ly do thyc t€ vi sao luat ERISA duoc lap ra. Nhitng nhan
vién c6 k& hoach DB va cham séc y t&€ trd nén qué t6n kém
trong mot thé gic’fi dang gia ting canh tranh toan cau.

Trong th& gidi ngay nay, khi modt ngudi v& huu, cé thé
van c6 mot bita tiéc nghi huu va mét chi€c déng hd deo tay
béng vang, nhung mot khi vé huu, rdt c6 kha nang ho chi
bi€t ngdi nhin lai chinh minh. Mt s6 ¢6 thé séng véi k&
hoach nghi huu cda cong ty, mot s6 ngudi khac cé thé Iya
chon IRA, mét tai khodn huu tri c4 nhan, va nhidu ngudi
khéc s& quy&t dinh ban di nhiing tai san tai chinh cda minh
dé& 14y tién gdi vao ngan hang.

Sau day 1a ba 1y do that su cho thdy tai sao ngudi cha
giau nhin thdy sy sup d6 thi trudng chitng khodn trAm
trong nhét trong lich s¢ dang dén. D6 1a:- - -

1. S& c6 mot thi trudng ha gid gdy ra bdi nhing hgufc‘!i
thudc thé hé bung nd dan s6 ban c8 phi€u dé thu tién.

Nguoi cha giau ndi, “Nhiing ngudi & nhém L va T lam

v1éc cd doi dé klém tién, chu’ khong phai ki€m nhiing tai

* san tai chinh. Phin 16n nhu’ng ngudinhém L va T khong

tin vao thi tru’dng chu’ng khoan. Mot khi ho roi cong ty,

ta't ca n01 sd hai va bét an tu.’ truée den gio - nhufng ndi

‘ sd hii va bat an khlén ho subt doi trd thanh nhtfng

E— ngu’ou nhémL hoac T- nay s& chi gia ting thém ma thoi.
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‘Mot khi da r0i cong ty, ho s& bam viu vao nhitng gi ho
bi&t va tin, d6 1a tién mat... chit khong phai c8 phidu
hay céc quy hd tuong ddu tu.”
Theo tap chi Business Week, ndm 1990, trong cac k& hoach
401(k) va nhting k& hoach tuong ty ¢6 712 ty dola va chi
c6 45% s6 nay la dudi dang 8 phi€u. Pén cubi nim
2000, con s6 nay tang 1én 2,5 ngan ty déla, vdi 72% 1a 8
phi€u va céc von cd dong tuong tu. Noi cach khéc, vi
*tién i ti¥ cdc quf huu trf nén mot cudc bing né thi
truong dang hinh thanh. Trong tinh hinh thi trudng tang
gid, nhitng ngudi dugc goi 1a nha diu tu trd nén ty tin
hon va b4t ddu dem tién mit di mua c6 phiu, don gidn
vi ho dugc 18i tit c6 phi€u cao hon tiét kiém gdi ngén
hang. Khi thi trudng biing nd, nhiéu ngudi tu nhén la
nha ddu tu, nhiing ngudi “dy tiec trd”, bt ddu doc hét
tién ti&t kidm cda ho dé€ dua vao thi trudong, trude hét 1a
vao céc quf hd tuong, lam ting 16p tai sdn nay lén dén
4 ngan ty déla. Cung thoi gian nay, cdc bdo cdo cho thay

ty 1é ti€t kiem gia dinh ciia My roi xubng duéi 1%. Mot
con nghi¢n phat sinh va nhiing ngudi chua hé c6 mat
trong thi trudng bao gidy thi bay gid bat ddu xudt hién.
Nhiéu ngudi dang dau tu vao nhiing k& hoach huu trf DC
nhan thdy cac k& hoach nay gia tang gié tri. Dot nhién ho
tin ring bay gi® ho da 1a nha ddu tu thye thu va bit ddu

" dem tidn ti&t kidm ctia minh dua hét vao thi trudng. Phin
16n nhitng ngudi nay dén tit nhing nhém L va T. Nhiing
ngudi trong s6 ngudi d¢ dank thinh linh bit dau ddu tu.
Nhung ho khéng phai 1a nhitng nha dau tu.
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Nguodi cha giau tin ring cudc sup d§ thi trudng chiing
khodn nghiém trong nhat lich-sit s& x3y ra khi hang
triéu ngudi bat dau ban di nhiing tai sdn tai chinh ma
ho khéng hiéu va khéng tin. Ngudi cha giau néi, “Nhitng
ngudi trong nhém L yéu thich sy bdo ddm. N&u ho cam
thdy sy bdo ddm ctia ho bi de doa, ho sé khong giit lni
| nhﬁngbtz‘zi sdn tai chinh ciia minh nifa. Néu ho cdm thdy
khong dugc bio ddm, s& khong c6 bat ky mot sy riit tién
cé hé thdng nao nhu trong nhiing 18i kéu goi cdi cach
~luong huu... Thay vi thé, s& c6 mot con hoang loan nhiing
.8 phi€u rao ban ha gi... mot con hodng loan gay ra b&i
. nhiing ngudi thudc the hé biing n§ dan s6 muén chuyén
.déi nhiing tai sdn tai chinh cda ho trd-lai thanh tién
mét... tién mit danh cho cic tai khodn ti€t kiem cta
~ho... rdt nhanh.” , = o
Lic ddu t6i khong hi€u ngudi cha gidu dang néi dén
diéu gi. Bay gio khi da gia din hon t6i méi bist 18 hon
~ vé sy khdc nhau tinh t& d6. Ngay nay, t6i nhan thic rat
" 18 vé su khic nhau dé mdi khi t6i nghe ¢6 ngudi néi,
#Toi dang dank dym chuéin bi vé huu” hodc “T6i dang dé&
danh cho viéc hoc ciia con t6i.” It khi nao t6i nghe ngudi
ta néi “Toi dang ddu tir d€ chuén bi v& huu” hodc “T6i
. dang dau tu cho viéc hoc ctia con t6i.” Vi ngudi cha giau
- dé néi, “Nhitng ngudi danh dum va nhing nha dau tu
- khong thé 1a mot. Ngudi danh dum cdm thdy an toan
_ v6i tién mit, khong phai véi cic quf hd twong. Khi nao
nhiing chao ddo nhe bién thanh mét cu hich manh thi ho
-s& ban;va-khi-hang trieu ngudi trong s6 ho bat ddu ban
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dSban thdo thi thi trudng sé sup d6. Sé khong cé bat ky
 mot sy rit tién-cé he théng nao ca.”
Nudc Nhat dang chao ddo bén b tham hoa tai chinh va
ngén hang trong vai ndm nay. Cting liic, cAc ngan hang
Nhat lai biing n8 tién vi phin 16n nhitng ngudi Nhat 1a
“nhitng ngudi lao déng danh dum. Thyc t& Nhat c6 ty 1@
tién gdi ti€t kiem cao nhat thé gic’fi. B&i vi cdc ngan hang
qua “xua dudi” tién nén 14i sudt dugc tra cho cac khodn
ti&t kiem gin nhu 13 0%. Dt ngay c& khi cc ngén hang
- Nhat 1<h6ng trd 14i cho cac khoan i€t kiem, tién van
dugc gdi vao ngan hang. Tai sao? Ly do la vi nhitng
ngudilao dong danh dum tha gdi tién khong 14i con hon
phéi chiu rii ro. T6i dodn trong vai nam sdp tdi, céc
ngan hang My cting s& bit ddu “xua du6i” tien. N&u
ngan hang day tién, that khé cho ho khi phdi trd 10% lai
suat cho nhitng ngudi gdi s tién dé. Nhu toi-da viét,
cdc ngan hang My dang tra 2% lai sudt cho tién gdi tit
kieém. Hai phan tram khong phdi 1a mot khodn dén dép

t6t cho viéc d4u tu cda ban..

Nhu vay 1y do chinh ctia su sup d6 sdp dén la vi phan

- 16n ngudi ta ngay nay bdng nhién khong cim thdy béo
dam d6i véi cdc qui hd tuong va cb phi€u. Khi bit dau
vé huy, hang trigu ngudi thudc thé he bung n6 dan s6 s&
chuyén c§ phi€u va cdc qu§ hé tuong thanh tién mat dé
dem g&i ngan hang va quay trd lai véi nhiing gi ho di
bd ra cd doi d€ tim ki€m - tién mit. Nhu ngudi cha giau
da néi, “Con cé thé thay ddi luat phap nhung khong thé
thay d6i con nguoi.”
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2. Vatgia va chi phi y t& ting cao. Nhu dd néi trén, cac k&
hoach huu tri DB ¢6-sut diéu chinh vat gid. Vi k& hoach
huu tri DC, sau khi vé& huu, ltc vat gid va chi phi y t&
tang, nhitng ngudi nghi huu s& phdi ban di cac tai san
tai chinh ctia ho d€ chi trd cho nhiing phi t6n cho cude
s6ng. M6t lan nita diéu nay da thdi bay 1y thuyét rit
tién c6 h¢ thong ra cta s6. Nhing sy khac nhau mong
manh gitia k& hoach DB va DC ciing s& gop phén vao sy
sup d8 thi trudng sdp t6i. D€ song ngudi ta phai ¢ tién
mét chit khong phai ¢6 cac qu§ hd tuong. Vi thé cac quy
hd tuwong phai dugc ban di dé 18y tién mit.

3. S6 lugng nhing ngudi thi€u khén ngoan s& gia tang.
Trich t¥ cdu néi ctia Warren Buffett, “Con ngudi ddy
tham lam nhung d& lo s¢ va c6 nhiing hanh dong dién
16, d6 1a didu ¢ thé dy bdo dugc. Song hau qua ciia
chiing thi khong thé ludng trudc hét duge.”

~ Hau hét ching ta biét riing b4t ct thi trudng ndo ciing
. van hanh dya trén tinh tham lam va ndi lo sg. Ly do
khién thi truong di 1én trong nhitng nam 1990 14 vi sy
tham lam, va 1y_do khién thi trudng di xudng 14 vi ndi lo
sg. Trong tuong lai gan, mot ly do nita d€ ngudi ta chuyén
tai khodn huu tri cia ho thanh tién mit 1a vi sy dién 6.

- T6i s& cho ban mot vi du vé tinh dién 6 trong dau tu.
Trong nhiing nam 1990, t6i gdp nhidu ngudi nhan vién
giau c6 nghi ring ho gidu c6 bdi vi ho 1a nhiing nha dau
“tu..: nhung trén thuc t& ho chi 1a nhiing nhan vién may
~man. C6 1an t6i gdp mot nhén vién cda Intel. Nam 1997,

khi thi trudng dang tdng trudng, gia tri ¢S phifu clia 6ng



Day con lam giau 155

len dén gin 35 trieu déla. Ong nghi ring chic chin
minh 12 mdt nha diu tu gidi chit khong phai 1a mot
nhéan vién may mén. Theo dinh nghia, mét nha dau tu
chinh thic 1a mét ngudi c¢é hon 1 triéu doéla gié tri rong
hay mét cong vigc luong cao. Bay gid, lam thé nao dénh
gid mot ngudi c6 phai 1a mot nha dau tu chinh thite hay
khong da vugt qua kha nang cda t6i, nhung dé 1a quy
luat. T6i cé mot cdch ddnh gid t6t hon vé mot ngudi c6 phdi
12 nhit ddu tu chinh thitc hay khdng, nhung Uy ban Giao dich
Chiing khodn (SEC) khong hdi yf kién tdi.

Sau d6, nha dau tu-nhan vién Intel nay v6i hang trigu
déla trd nén mu quang va bat ddu dau tu vao bat cd cai
gi chuyén dong dugc. Ong mua cic cong ty tu nhan, mua
quyén cOng tac v6i cac cong ty, hodc tham chi mua dut
c4c cong ty va cho con cdi minh quan 1y ching. Ong
mua nhitng thi xa xi nhu mdy bay riéng, thuyén budm,
va hai ngdi nha 16n. R6i 6ng gdp mot co gai tré tudi hon
c& con gai minh va ly di vg, th& 12 ngudi vg nhan dudge

" cA mot khéi tién. Ngudi cha giau thudng néi, “Mot ngudi
dién ré va tién cda anh ta 13 mo6t biva tiéc 16n.” Két thic
bita tiec d6, anh ban cda ching ta phd sidn va tim dén
t6i xin viec. Ong cAn mot viec 1am vi c6 vg thd hai da
18y hét s6 tién con lai cda 6ng sau khi ly di 1an thi hai.
Ong chi 14 mot trong hang chuc ngudi tuong ty ma t6i
dd tiing gdp trong nhing ndm 1990 ph4t dat. Ho 1a
nhiing nhan vién may méan va tg cho minh la nhiing
nha d4u tu - nhung r6i ho nhan ra minh chi 1a nhing ké
ném tién qua ctta s8. Khong cé gi sai ldm véi diéu dé...
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trtt khi ban chic chidn minh con d4 tién dé t1ep tuc ném
/‘qua ctta s6& modt lAn nita. - BT

Vi du vé sy dién ré trong ddu tu ndy c6 thé tim thdy &
cac ngdi sao th€ thao, ngéi sao dién anh, ngdi sao nhac
rock, nhitng ngudi tring s6, nhitng ngudi thinh linh dugc
thita k&€ mot s6 tién k&ch x, va bat ky ai da dién rd khi
“tin ring ddu tu tién va trd thanh nha ddu tu la nhu
nhau. Trong mot vai ndm nifa, vi mot s& nguo’l may mén
hon s& bit ddu vé huu v6i mot s6 tién 16n trong cac k&
hoach huu tri DC nén ban s& b4t ddu doc thay trén bao
chi nhiing nguoi dién r6 dang bi lita mat hét tién huu.
- Nhiéu ngudi s& bi lita bdi vi ho khéng phan biet dugc viec
dau tir tién khéc véi viee trd thanh mot nha dau tu nhu
- thé& nao.

Tom lai, sai 14m 16n nhét h&t thdy, theo ngudi cha giau,
la dix da ddu tu, ngudi ta vAn chua thé trd thanh mot nha
dau tut. Ong néi, “Difm nhé bé va dudng nhu tAm thudng
ndy c6 kha nang kéo thi tru’dng chiing khoan roi xuéng.” Vi
vay, 10i tign tri cua ngufo’l cha giau la d&n mot lic nao dé
trong tuong lai gan, hang triéu ngudi s& it tif thiic tinh va
nhén ra ho da bj luat phdp budc phdi muanhitng gi ma ho
thyc sy khong mudn (m6t k& hoach DC), va khong thé ban
trit phi ho chiu trd mot s6 tién phat thu€ khéng 16 do rtit
trufo’c han. Trén hét, nhiéu ngudi duge khuyen khich dau tu
vao nhitng sdn phdm ho khong thuyc sy dinh gid dudgc,
khong hi€u duge va ho nghila ho da trd qué cao cho nhiing
san phdm nay. Ong néi, “Vé di€m nay, nhitng ngudi danh

dum s& bit ddu chuyén d6i cdc vu diu tu cda ho trd lai
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thanh nhing gi ma ' vi né ho di lam viéc sudt doi - tién
mit... khong phai ¢ phifu, trdi phi€u, hay cdc quj hd
tuong. Sy sup d6 thi trudng sé xdy ra bdi vi ngudi ta dugc
luat phap khuy&n khich ddu tu nhung ho khéng bao gi&
dugc hoc d€ trd thanh nhiing nha dau tu. Hay nhd, nhiing
nhd diu tu mudn cd tai sdn con nhitng ngudi danh dum
muén cé tidn mit. D6 14 1y do tai sao ban nghe nhiéu ngudi
néi, “An toan nhu tién ndm trong ngan hang.”

C6 14n ngudi cha giau gidi thich véi t6i rang dinh nghia
ctia dng vé con nghién trong thi truding tai chinh, sy chuyén
d8i phi Iy t¥ tién mat thanh cdc tai san tai chinh nhu cd
phi€u, trai phi€u, quj hé tuong... Trdi qua hang thé ky,
ngudi ta ting 6 nhidu con nghién. Mot trong nhitng vu néi
tiéng hodc khét tiéng 1a con nghién hoa tu-lip & Ha Lan ti
nam 1634 dén 1637. Con nghién hoa tu-lip xdy ra do nhing
ngudi Ha Lan yéu dién cudng loai hoa dugc nhap khiu tir
Trung Qudc nay. Ching médy chdc, ho tao ra nhiéu giéng

méi va khong 1au sau mot con nghién ndi 1én. Cé nhiing
béng hoa tu-lip ddt gdp trdm lan trong lugng cda né tinh
bing vang. Dot ngdt con nghién qua di va syt hodng loan
bét d4u, sit hodng loan khi ngudi ta tim cdch chuyén nhiing
bong hoa nay trd lai thanh tién. Ngay nay, con nghién hoa
tu-lip nghe budn cudi cling giéng nhu con nghién dot.com
vai ndm nay. |

Dinh nghia v& sy hodng logn tai chinh ctia ngudi cha giau
1a sy chuyén d6i phi 1y ti tai sdn tai chinh trd thanh tién
mat. N6i cach khdc, béng nhién ngudi ta thidc tinh va nhan
ra ring nhiing gi ho dd mua khéng dang gid so v6i s6 tién-
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dé trd va ho mudn 14y tién lai. Ngudi ta thudng goi dé 1a
“nbi hoi ti€c clia ngudi mua.” Khi hang trieu nguoi dau tu
vao quy hé tuong va cac tai san tai chinh khéc trai nghiém
ndi héi ti€c clia ngudi mua va doi tr3 lai tién thi mdt cude
hodng loan s& xdy ra va cudc hodng loan dé din d&én mot
sy sup d8... su.sup d& 16n nhat trong lich st th gidi. Nhu
ngudi cha giau dd néi, “Chi méi bé tién ra ddu tu khéng c6
nghta 1a trd thinh nha ddu tir.”
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Moi mgum déu cdn Dhdi
trd thanb nbha ddw tw

IIHQ khong nhan ra dau tu c6 tAm quan trong nhu the
nao sao?” t6i hoi ngudi cha giau. Ching t6i vira k&t thiic
mot cudc hop v6i nhém quén 1y nong cot.va nhing nhan
vién hang dau cia 6ng, khodng 125 ngudi.

“Chung ta sé thdy,” 6ng ddp. “Cha da lam hét sic dé
thuy&t phuc ho nhung c6 thé 1a cha chi thiic ddy ho nhiéu
hon ma théi. K& hoach 401(k) ma chiing ta dang lam 1a mot
1gi ich nhung nhiéu nhan vién khéng muén gép phan vao
k& hoach-dé.-Mot-s6 ngudi-chi-déng-gbép-mot-it- Ngay-ca
mot s6 ngudi trong nhém quén ly ciing khong déng gbép nita.

Cha khong biét khi vé huu ho dinh s6ng bang cai gi day.”

D6 1a nam 1988. Ngudi cha giau goi dién héi t6i c6 mudn
du cudc hop dé khong. Nam 1987, thi trudng chitng khoan
sup d6 vao thang 10 khi€n nhidu ngudi sg hai va ngung
khong déng gép vao k& hoach huu tri DC clia minh nifa.

“Cha da moi dai dién cong ty quan 1y quy dén giai thich
cho cdc nhan vién mot 1an nita vé k& hoach 401(k) cida ho
van hanh nhu th€ nao. Nhung nghia vu tai chinh phap ly
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khong cho phép nha tu van nay dua ra nhing 1oi khuyén
cu thé vé& ddu tw. Ba 4y chi gidi thieu thong tin chtt khong
khuyén nguoi ta nén mua céi gi. Vi the ba 4y gidi thich k&
hoach ma khéng di sdu vao chi tit. Pibu d6 lam cho cac
nhén vién cdm thdy qua ri ro vi ho khong c6 y tudng sé
dau tu vao dau. Tai sao luat phap lai khéng cho nhttng
ngudi quéan Iy k€ hoach dua ra nhing 16i khuyén cho nhan
vién cu thé hon mot chit?”

“Con khoéng biét chuyén dé,” t6i néi. “Nhiing nadm gin
day con khong hiu tai sao cdc nha tu vén chi trinh bay k&
hoach ma khéng c6 nhiéu 18i khuyén. H6m nay con méi
biét d6 1a do nghia vu tai chinh phap ly.” ‘ :

“ft ra ba 4y ciing bdo ho ring ho 1a nhan vién hio
phéng vi ho sdn sang déng gép déng tién cia minh. Nhidu
nhan vien khong cong tic v6i bat ky mot quy nao... va chi
vaingudi chiu dua ra 50 xu trong mbi déng ho dugc hudng.
Dt cha mu6n lam mot ngudi hao phéng nhung van chi c6
mot:s8-it nhan vien déng gép trén mot cd s& chudn muc,”
nguoi cha. glau noi.

“Dit ho khong nhan du’dc nhidu 11 khuyén d4u tu nhung
khong 1& khéng mdt nhan vien nao nhan ra ring méi déng
déng gbp ciia ho cling gidng nhu mot ddng mién thué'sao?”
t6i hoi. “T4t cd nhiing gl ho phai lam 14 dua vao thi trudng
moét dong va biét chic 14 ddng d6 dugc mién thué.”

“Ho nghe titng chi dy chit,” ngudi cha giau néi. “M4y
ndm nay cha vin néi hoai mo6t chuyén nhung hinh nhu

»»»»»»»»»»»»» khong.c6-gi-thay d6i.-Tham chi-cha néi ring mot-ngudi
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déng g6p vao k& hoach 1a dang ki€m duge nhiéu tién hon
nhitng ngudi khong déng gép. Van khong thay ddi dugc gi.
R6i sau khi thi trudng sup dé, vai nguoi trong s6 ho trude
day ting déng gép gio lai b6 ngahg b6 la Iy do tai sao cha
moi dai dién cong ty quy den g1a1 ‘cth.‘h cho ho Cha hy
vong lam dugc mot dléu tot

Chiing toi trd v& van phong cuia ong Mot 1an nda toi lai
héi, “Ho khéng nhan Ta. dau tut quan trong nhu th& nao sao
cha?”

“Cha tin 1a ho nhan ra,”ngu‘éfi;‘éha giéu dap.
“Vay tai sao ho khong dau tu?” téi\héi.
Véi cdu hdi nay, ngudi cha giau ngdi xudng ban lam
vigc va viét len gidy nhing chi sau:
GIAU
' TRUNG LU
NGHEO

- Nhin t6i, 6ng noi, ”M01 ngtim trong chung ta dau tu theo
cach nay hay cach khédc. Chiing ta dau tu vao nhufng linh
vige khdc nhau theo nhufng cach hoan toan khéc nhau ” Roi
ong Vlet tlep k& ben 11101 nhom

GIAU: =~ Gido duc tai-chinh t6t
AR "’IXay dufng doanh nghlep _
" Pau tu bat dong s&n ldn A
‘Céc quy vén e dong -
Cac quy bdoho o
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Ngudi quan 1y tién ca nhan
Nhitng cong ty riéng "
~ Nhiing cong ty hufu han
TRUNG LUU: Gi4o duc t6t
~ Céng viéc litong cao
Nghé nghigp chuyen mon
Nha ctta
" Tién ti&t kitm danh dum
K& hoach huu tri
Quf hd tuong
P4u tu bt dong sdn nhd
NGHEO:"  Giadinh d6ng con
Céc chueng trinh hé trg ctia chinh phi

“Pay 1a nhitng vu diu tu khdc nhau ma cdc nhém khéc
nhau dau tuf vao,” ngu'c‘ﬁ cha giau néi. “Ngudi nghéo thu(‘mg
c6 gia dinh 16n, tin ring con c4i s& cham séc ho lic vé gia.
Ho ciing hy vong & cc chuong trinh ctia chmh phu nhif an
sinh 'xd@ hoi, trg cdp x& hoi, cham séc y t&.. ‘

“Ngudi ngheo dau tu Vao con ca17” 01 ngh1 ngd héi.

Ngudi cha giau gat dau, “D6 1a thong tin t nhufng bang
tong hgp khai quat nhung con s& thdy d6i chut sy that
trong dé. Ho khong thé néi ra nhung ho tréong mong s&
dugc con cai hd trg khi ho khoéng con lam viéc nita.”

“Con nguoi trung luu dau tu vao gido duc t6t d€ ho 6
thé tim dugc cong viéc cé luong cao,” tdi néi theo nhitng gi

ngudi cha giau ghi & trén. “D6i v6i ho dé 1a dau tu u?”
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“Piing,” nguoi cha giau mim cudi. “Khéng ding nhu
vay dé&i véi gia dinh con sao? Viéc con ¢6 bang dai hoc, va
kha nang 1am mdt nghé nhu béac si,-luat su, hodc mot chiic
danh nhu phé chi tich hojc t6ng quan 1y cé thé khong
quan trong-d6i vdi cha me con sao?”

Téidéng ¥, ”V1ec hoc réit quan trong trong gia dinh con.
Me con that sy muon con trd thanh mot bac sT va cha con
1uon nghl con nén theo trufdng luat.” ‘

Ngum cha glau chic lufdl “Va ong ba khong d01 con
mua mot cdn nha va cé mot k& hoach huu tri ha? Thuyc t&,
con da titng bdo cha la cha con muén con & lai bén Quén
doan Thiy quan viho c6 mot k& hoach hutu tri t6t véi nhidu
phiic lgi ma.”

Mot 14n nita t6i gat dau, “Nhung nguoi ngheo khong
mudn nhu vay sao, it ra 1a trong cong viéc cia ho?”

“Ho cé th mo mdt cong viee ¢ luong cao. Nhung mo la
mo va thuyc 13 thuc. N&u d€ v con s& thay phén 16n nhiing
nhan vién luong thap clia cha ci ddi viéc nay sang viéc

khic don gidn vi d&i viec lam 1a r&t d& dang, mién con
diing doi luong cao. Vi vay nén ho mo tim dugc mot viéc
lam cé luong that cao nhung trong thuc t&€, néu khoéng cé
mot nén gido duc t6t hodc vai ky nang ky thuat thi khéng
the ban den mot cong vige luong cao duac

“\i th nen ho sd dung hau hét s6 tlen danh dum ctia

minh vao quin 4o va &n udng cho con céi. Do 14 cach dau
fu cia ho.”

Ngudi cha giau gat ddu, gb cay viét chi 1én phan dau tu
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cia ngudi nghéo. “Bay gid cdc nha quan 1y dugce gido duc
dai-hoc:cta:cha thi-khdc,” 6ng néi,-nhic cay viét chi chi
dén phan dau tu clia ngudi trung luu. “1.a nhan vién, ho <6
khuynh huéng & lai 1du hon vi bi€t rdng néu ho roi khéi
mdt noi, ho phai bt diu lai t4t ¢4, thudng 12 tit néc thang
dudi cing. D6 la ly do tai sao ho thich chifc danh va thadm
nién. Cung pha1 mét thoi glan lau hon dé tim ra viéc néu
con mudn lu’o‘ng cao hon. Vi the ho dau tu nhleu thai gian
hon vao nén gido duc t6t, lu’o‘ng cao bao dam nghe ng}uep,
’chang ’c1en va chic vy. D6 1a nhu’ng gi quan ’crong déi véi
glO’l frung lutu. Nhit cha da néi, nguoi ta dau tu nhung bang
nhu’ng céch khac nhau! Ngu.’d1 ta chi dau tu thoi glan va
tién bac vao nhiing gi ho nghi 14 ‘quan trong.” o

”Neu vay thi ngu’o’1 giau xay du‘ng doanh nghlep va dau
t vao cdc mang I6n cda bat dong sén,” t6i n6i. “Hogc ho
dau tu vao quy von-cd dong, quy bio ho, trong Kkhi gi6i
‘rrung Iuu cé. quy. hd tuong.” E o

Ngu’dl cha giau tlép tuc, “Hoac ngu’dl glau dau fif vao
¢hc nghiép doan, cong ‘tac, Hodc ho ¢6 nhitng nha quan ly
quy c& nhan lam viéc d6 cho ho. Ho dau tu vao nhufng Imh
vijc dau tiz-chi danh cho ngucn g1au S o

”Nhtmg khong pha1 gido duc dal hoc deu quan trong
v&i moi ngudi sao7” to1 héi.

“Dung vay,” ngxicn cha glau dapv ”Thufc te néu con nhm
vao hét thay ba nhém va' cic viee dau fur ctia ho ca ba 10a1
dau tur déu quan trong, ngay ¢a v6ingudi giau'”

”Y cha 1a ngudi giau cting can gia dinh doéng cbﬁ?’f i
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“Khong can déng, nhung gia dinh quan trong vdi tat cd
ching ta, b4t chdp nhém nao. Va néu vay thi su hd trg cla
chinh pht ciing quan trong d6i véi ngudi giau. N&u chinh
phti khéng hé trg ngudi ngheo véi cac chuong trinh trg cap
xa hoi, s& €6 ngudi 4n xin trén dudng phd va trom cudp sé
x6ng vao nha ngudi giau. Vi the ngudi giau dau tu vao hd
trg ciia chinh phi thong qua viéc déng thu€ hodc cdc cong
tac tit thien.”

Ngudi cha giau ti€p tuc gidi thich ring néu mudn giau
cé, t6i cAn phdi ddu tu vao cd ba nhém. Néi cach khéc, néu
muén gidu cé, t6i phai ddu tu nhiéu hon nhitng ngudi thudc
hai nhém kia: Ong néi, “Néu con muén trd nén giau cé, cha
khuyén con 1a phai dau tu vao cd nhiing gi ngudi trung luu
va ngudi ngheo dau tu. Ding bao gid... cha nhic lai...
dung bao gid ¢6 bd qua bat cif linh vire nao trong s6 hai vu
dau tu diu tién cda nguoi ngheo. Néu con mudn tré nén
gidu c6, con phai dau tu nhiéu hon... chi khong duge it hon
hainhém-dau.” |

Ong ti€p tuc chi cho t6i thdy tdm quan trong cta gia
dinh, nha ctia, va k& hoach huu tri. C)ng néi, “Nhidu nguoi
c6 lam giau ma khong cé nhing tru cdt chéng d nay va
didu d6 that rdi ro. D6 1a 1y do tai sao thadm chi cha con ¢6
k& hoach huu trf 401(k), dti cha khong hé cAn dén. N6 chi &
dé dé€ hd trg. Ngoai ra, nd con 1a moét 1gi the thué vu déi
v6i cha.” Chi vao chit “gia dinh”, 6ng néi, “Gia dinh rat
quan trong, d6 1a 1y do tai sao cha dau tu nhiéu thoi gid va
tién bac vao gia dinh minh. Cha can gia dinh hé trg vé mit
tinh cdm ciing nhu con cAn Kim hé trg. Cha ting gip nhiéu



166 Day con lam giau

ngudi bé mic gia dinh. Ho hy sinh thoi gid véi gia dinh dé
ddi 18y thoi gio & noi lam vigc. Hodc tham chi t& hon, nguoi
ta con khong chung thdy véi gia dinh. Cha va con da ting
gip nhiing hguodi khéng chung thdy véi chong hodc vg ho
khi nghi ring yéu duong mot chit khong sao, nhung c6 day.
Mot gia dinh vitng manh rét quan trong vdi cha, va cha tin
1a d6i véi con cling vay.”

Viéc ban dén gia dinh khién t6i thic tinh. Trudce khi
ngudi cha giau két thic ban luan vé gia dinh, t6i néi thém,
“Vi cha giau nén cha c6 nhiéu thdi gian véi gia dinh hon.
Con cha con thudng phai di cong tdc dai ngay. Ong &y néi
minh phai di n€u muén ting luong va thang chiic dé c6 thé
bay bién thifc dn 1én ban va mua mét ngdi nha 16n hon.”

“Cha biét,” nguoi cha giau néi. “Nhiéu ngudi bd gia
dinh d€ 14y luong ting, thang chic, va c6 ra vé giau c6
bang cdch mua moét ngdi nha 1én. Nhu cha da néi, nguoi ta
dAu tu vao cai gi ngudi ta cho 1a quan trong. Nhung trong
suy nghi ctia cha, d6é khong phai 12 dau tu, d671a tu sat vé
tai chinh va gia dinh. C6 bao nhiéu ngudi lam cha me ngay
nay khéng cé thoi gid cho con cdi? Con s& & ddu hém nay
néu-cha khong-bd-ra nhiéu thdi gian nhu vay-d€.day- con
kinh doanh va d4u tu? Cha con khéng cé thdi gian. Ong 8y
qué ban ron vi phdi lam viéc cham chi dé thanh todn khoan
tién dung d€ mua ng6i nha 16n d6.”

Nguoi cha giau lai bdt ddu chim sdu vao 1y do tai sao
6ng ludn néi v& mot k& hoach. Trong nhing cudn sich
__trwée day, t6i da vigt v& viec 6ng néi ring cé nhidu k&
hoach d4u ti an toan, thodi mai, va giau 6. Ong 1a ngudi
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rat chit ché trong viéc phat trién mot k&€ hoach va theo
dudi né. Ong c6 mot k& hoach 1a phai giau vi 6ng mudn c6
nhidu thoi gidy rdnh cho con cdi. K& hoach ctia ngudi cha
ngheo cda t6i lai la ti€p tuc & lai truong c6 thé duge thing
chitc va lanh luong cao hon. Dit 6ng da ¢ hét sitc d€ § nha
vdi con cai, nhung thyc t&€ la 6ng thudng & ngoai dudng
hon, trong khi ngudi cha giau lai & nha, d€ cho céc nhan
vién diéu hanh viéc kinh doanh va déu tu cia 6ng. Bay gio
t6i dd nhan ra ca ba cdp do dau tu quan trong nhu thé nao.
Mot ¥ tudng chgt d€n véi t6i 1a t6i c6 nhiéu ngudi ban chi
mudn giau, ma khéng hé ddu tu vao hai nhém kia. Vi th€
t6i héi, “Nhung véi nhiing ngudi ddu tut vao linh vyc cda
ngudi gidu ma khong dau tu vao hai cdp dau tién, viéc gi
xdy ra cho ho?”

“Mo6t 86 lam nhu vay,” ngudi cha gidu dap. “Nhung rat
it thoi. Cha gép rat nhidu ngudi dau tu vao nhing khoan
ddu tu clia ngudi giau trude khi ddu tu vao hai bude dau.
Cha gip nhting ngudi dau tu vao nhing k& hoach kinh
doanh it ngudi bit dén v6i nhiing cau chuyén bia dit cao
ngét 12 sé kifm dugc hang ty dola, nhung phan 16n nhiing
ngudi d6 déu bi mat tién, bi ddnh bai bdi nhiing tén bip
bom, bon lita ddo, va nhiing ngudi mo tudng hdo huyén cia
thé gi6i kinh doanh. Hiu hét nhiing ngudi muén thang 16n
ma khong dugc trang bi mot nén tdng viing chdc déu c6 két
cuc la tr& thanh nhiing ngudi mat tring.”

Gat dau va tu cudi mot minh, t6i néi, “Con titng gap nhiéu
ngudi trong s8 nhiing ngudi do. Thuc ra, con da ting la mot
trong nhiing ngudi dé khi con méi bit dau budc ra doi.”
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- Ngudi cha giau cudi 16n néi, “Cha biét. Chic chin con
cd vaicau chuyén it ai bi€t'vé viéc con dd phat 1én nhu th&
nao... va ric r8i & chd con cé may min nhung lai khong c6
ky ndng duy tri sy may m&n nay. D4 14 khi con va ba chi
hé cong sy ctia con bi v& ng. Con ¢6 kinh doanh & mic do.
ngudi gidu trong du tu, nhung nhitng chang trai tré nay lai
quén mét tam quan trong ctia-hai cdp d6 dau... cAp trung
luu va c&p ngheo. D6 1a 1y do tai sao khi viec kinh doanh
ctia con phat 1en, thay vi con va cdc cdng sy phdi gidu lén
thi cdc con lai tr& thanh nhiing chd hé va mat h&t t4t cd.”

Vi vay nén bay gid con méi cé dd ba cdp do,” t6i néi.
“Hy vong con ¢6 du ky nang va chln chan de phat trién ca
ba cap'dd nay.” ' :

“Cha cting hy vong nhu vay,” ngudi cha giau néi. “Nhung
diing lo. Pau tu vao.cd ba cdp do 1a mot cong viée toan
thoi gian va con s& cé nhitng thach thuc trong tuong lai, va
cadc nhan vién cda cha ciing sé ¢6 nhu’ng thach thidc khéc
ctia ho trong tuong lai.” ‘

“Vi thé, bai hoc hom nay 13 véi tu cach nhu’ng ca nhan,
chiing ta ¢6 khuynh huéng chi dau tit vao nhitng gi chiing
ta cho la quan trong,” t6i néi. “Nhiéu ngudi trong s& nhiing
nhan vién ciia cha biét rang dau tu 1a quan trong, nhing ho
vin chua that su xem trong diéu d6. Ho 6 nhiing thit khéc
dugc uu-tién cao hon ma ho cn dau tu thdi gian va tién
bac cia minh.”

~+“Chinh xédc,” ngudi cha gidu néi: “Hay nhin sy khéc
nhau gitta cha con va cha. Cha con néi ngdi nha 1a dau fur

16n nhat ctia 6ng dy. P6i v6i dng 4y, ngdinha quan trong
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hon nhidu 50 véi danh muc diu tu chiing khoan hay bat
dong san cong nghiép la thit ma cha dau tu vao. D6 la’ly
do tai sao biang cdp dai hoc va chiic vu ctia dng quan trong
hon 1a di hoc cach diu tu. Cha dau tu thdi gian, tién bac
vao nhitng gi cha cho la quan trong, con ong &y dau tu thai
gian, tién bac vao nhiing gi 6ng &y cho 14 quan trong. Van
dé 13, bay gid 6ng Ay da m4t vidc lJam va mét di phan 16n
nhiing gi danh dum dugc, d&n gid dng &y phét hién ra rang
trong th& gidi thuc, nhitng gi ma 6ng tiing cho la v6 cung
quan trong that ra lai 1a nhiing thit khong hé quan trong gi
cd. Ong da phat hién ra rang ngdi nha 16n ctia 6ng khong
phai 12 tai san thuc, cic bing cdp dai hoc va kinh nghiém
lam viéc ciia 6ng khong gitdp 6ng trong thé gidi kinh doanh
thuc hodic trong thi trudng dau tu. The gidi thuc rdt khéc
vdi the gidi cda nganh gido duc hodc chinh phi. Nhiing gi
ong da dau tu s& khong thanh cong trong thé gidi thyc.”

PE DANH TIEN

KHONG CAN NHIEU THONG MINH TAI CHINH |
Trong nhiing cubn sich gin day, toi viét vé ba kifu gido
duc khéc nhau. D6 la:

1. Gido duc hoc dudng

2. Giéo duc nghé nghiép

3. Gido duc tai chinh

Ngudi cha ngheo ctia t6i duge gido duc t6t trong hai cap

do dAu. Ngudi cha giau lai dugc gido duc rat t6t trong kiéu
thi ba, gido duc tai chinh. Khi ludt ERISA dugc thong qua,
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ngudi cha giau nhanh chéng nhén ra ring luat phip da
thdt bai trong viéc tao ra y&u t6 can thiét cho gido duc tai
chinh toan cau. Nam 1988, 6ng nhan ra lust phap da gisi
han cac loai 161 khuyén ma mot nha tut van tai chinh c6 thé
dua ra. K&t qué 1a hau h&t moi ngudi sé chi lam nhing gi
ma trude gid ho van lam. Ho s& khong thé chuyén ti nhém
L hodc T sang nhém B khi ho nghi huu duge.

Ngudi cha giadu chi vao nhiing so sanh ma 6ng viét trén
to gidy & trén. Chi vao chd “danh dum”, 6ng néi, “Cin
théng minh tai chinh dén mic nao d€ danh dum tién?”

“Con khong biét,” toi déap. ”That sit con chua bao glo’
nghl ve dléu do.”

, ”Theo y cha, khong can mot chut ’chonc7 minh nao ca.
Cha c6 thé day cho mét con khi de danh tién,” 6ng chic
1udi. “Va qua nhiéu ngu’o'1 ngh1 rang ho that thong minh
khi d€ danh tién. T4t ca nhiing gi ngudi ta phai lam 1a di
d&n méy ridt tién, va néu con that sy kém cdi thi cai may dé
van c6 thé khién cdc bién lai tién gt cda con chdt chéng
1én. Viéc d6 c¢6 khé gl dau? D€ danh tién c6 thé 1a khon
ngoan nhung né khong doi hdi nguoi ta phal c6 sy thong
minh tai chinh.”

“Cha c6 thé day cho mot con khi d€ danh tién?”

“Chédc chin 1a cha cé thé,” ngudi cha gidu mim cudi.
“Cha vita lam rd mot didu 1a hdu hét moi ngudi déu rat it
thong minh tai chinh. Néu hau hét moi ngudi gap khé khin

trong viéc dé danh tién, thi héu ho c6 bao nhiéu co hoi dé€
thg.’c~luenmh11ng khodn dau “hiura_c’ 161 hon? Hay nhincha
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con. Ong 12 m6t ngudi dugce gido duc t6t nhung 6ng khéng
thé don gian ki€m tidn tit m6t cay kem. Ong 1a mot ngudi
danh dum chi khong phai 1a mot nha dau tu, cang khong
phai 12 nha kinh doanh. Ong khong xay dyng ndi mot doanh
nghiép khi dau tu vao Iinh vyc mao hiém dé6.”

“Ong dy cAm thiy minh bi lita, nhung thitc t€1a ong Kkhéng
thé doc mot ban bao céo tai chinh nao ca,” t6i néi. “Con da
dé nghi cha con nhd cha xem xét cac s8 lidu kinh doanh
nhung sy ti hdo cla 6ng &y khong cho phép éng &y lam nhut
vay. Ong &y néi riing cha khong c6 mot tém bang dai hoc nao
nén 6ng &y khong bao gid xin cha 16i khuyén ca.”

Ngudi cha giau ldc ddu. Tiép tuc chi vao phan ddu tuma
ngudi gidu ddu tu vao, ong néi, “Phai cin cd gido duc tai
chinh d€ ddu tu vio nhing linh vyc nay... nén gido duc tai
chinh ma cha con da khéng c6 du 6ng 4y da hoc dai hoc.”

GIAU: Gido duc tai chinh t6t
Xay dung doanh nghiép .
Piu tu ba't dong san 16n
Céc quy von ¢ dong
Céc quy bdo ho
Ngudi quén ly tién ¢4 nhan
Nhiing cong ty riéng
Nhitng c6ng ty hitu han
R6i chi vao cot cia ngudi trung lwu, ong néi, “Khéng
cAn nhidu gido duc tai chinh d€ d4u tu vao bat cd loai nao
ma nhém nay diu tu. Nhu d& néi, cha c6 thé day mot con
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khi d€ danh tién, va sau dé cha s& day né mua qu§ h3
tuong. That ra, m6i ndm ngudi ta déu cé mot cudce thi, trong
d6, mot con khi phéng phi tiéu vao danh sach cc c§ phidu.
Ngudi ta mudn xem con khi ¢6 thé dénh bai dugc nhiing tay
nha nghé trong viéc lya chon <8 phleu hay khong... v
thudng 1a con khi thang

TRUNG LUU: Giédo dl_lc tot
Céng viéc lufo’ng cao
Nghé nghigp chuyén mén -
Nha cia
Tién ti€t kiém danh dum
K& hoach huu tri
Quy hd tuong
Dau tu b4t dong san nhd

“Vay ly do khién ngudi trung luu khéng giau duoc 1a vi
ho thi€u nén gido duc tai chinh?” t6i héi. .- .. -

“Pring 1a mdt s6 ¢6 giau lén,” ngudi cha gidu néi. “Nhuing
néu khéng c6 mot nén gido duc tai chinh hoan chinh, ho
phai t6n nhiéu thdi gian 1am viéc cham chi d€ ki€m tidn va
cling can nhiéu tién d€ trd nén gidu 6. Ngoai ra, chi s§ IQ
tai chinh cang thép thi viéc ho dit tién vao dau cang c6
nhiéu rdi ro. D6 1 Iy do tai sao ngudi trung luu tap trung
vao viéc d€ danh tién trong khi ngudi gidu tap trung vao
viee dau tir tidn. D6 1a ly do tai'sao ngudi trung luu thufo'ng
dét qué nhidu tién vao ngdi nha ctia ho thay vi diu tu bat

dong sdn. Su khac nhau 1a gido duc tai chinh. N&u ho cé
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moét nén gido duc tai chinh t6t hon, ho ¢6 th& hiéu tai sao
lam chi mdt ngdi nha va d€ danh tién la rat rdi ro, va tai
sao dau tu vao bat dong san 1a thong minh hon.”

“Vi vay sau khi con gdy dung lai viec kinh doanh cia
minh, con c6 thé bit ddu du tu vao linh vyc clia ngudi
gidu,” t6i néi, tay chi vao hang thit nha't trong nhing linh
vifc ma ngudi giau ddu tu vao.

“Con c¢6 thé lam nhiing gl con mudn. Hom nay cha chi
mudn con thdy ting ngudi ta chi diu tu vao nhiing gi ho
cho 14 quani trong. Nhidu ngudi trong s§ cic nhin vién’ cla
cha khong nght riing k& hoach huu trf cia ho1a quan trong.
Ho ¢4 nhiéu viée khac d€13m v6i dbng tién cda ho... nhitng
thtt ma ho cho 1a quan trong hon,” ngudi cha gidu ndi.
“Néu con mudn dau tu vao nhing linh vyc dau tu cda
ngudi giau, cha khuyén con nén tiép tuc dau tu vao gido
duc tai chinh ctia con. N&u con cé chi s IQ-tai chinh cao,
nhitng gi c6 vé rdi ro v6i phdn 16n moi ngudi thi lai-an toan
ddi vdi con. Va nhitng gl xem ra 14 an toan d8i véi ngudi

ngheo va trung luu dudng nhu lai 1a rdi ro d6i v6i con. TAt
ca 1a van dé con nghi gi 12 quan trong va k&t cuc 1a con s&
dau tu vao dau.Cha dé quyét dinh d6 cho con.” ;

* Mot cude sup d6 thi trudrig 16n chi khign nhting ngudi c6
gido duc tai chinh gi6i han so hai hon ma thoi. Mot cude sup
d8 thi trudng 16n chinh 1a thdi diém t6t nhat dé nhitng ngudi
c6 gido duc tai chinh ving vang lam giau. Nhu ngudi cha
giau thudng néi, “Néu con ¢ nén gido duc tai chinh ving
vang, con s& khong lo dén viéc thi trudng 1én hay xuéng. Con
chi vui vé khi thdy ching 1én hay xudng ma thoi.”



CHUONG 8

Nguyén nbdn vdn dé

Luat ERISA khong pha1 la nguyén nhan gay ra sy sup
dé thi trddng ching khodn. Enron va nhitng céng ty khong
16 khac dang sup d8 that sy chi 12 ddu hiéu ctia mot van dé
nghlem trong hon. Trong chuong nay ching ta s& dé cap
dén nhiing van dqa dang sau sy sup d& d6, bang cach nao
c6 thé gidi quy&t moi van dé va tim ra dugc ly do that sy
déng sau 16i tién tri cda ngudi cha giau.

‘An sinh x& hoi va cham séc y t& dang hoat dong rat tot.
Chinh-sach tai chinh cda chinh quyén Clinton ndm 2000 da
cdng b8 bédo cdo ngan sich, “Quy 1y thic cda Chinh phi
khong bao gbm tai san kinh t&€ chi sit dung trong tuong lai
theo hudng c610i cho ngan qu§.” Néi cach khédc, chinh phi
ddt khoét thiva nhan ring that sy quf an sinh xa hoi khong
phéi 1& mot tai sdn dugc ty thdc. D6 chi 1a sy tudng tugng
cda chiing ta. Vay c6 phai qu§ an sinh x& hoi don thuin la
mot thay di ctia k&€ hoach Ponzi khong?

Ngay nay d My, mbi nhan vién déu cé thé thdy minh bi
trit: 7,65%. trén hiong, cong véi 7,65% ctlia ngudi chd doanh |
nghiép, t6ng cong la 15,3%, déng cho qu§ an sinh xa hoi va

cham séc y t€. M8i nhén vién déu hy vong ring sau khi
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nghi huu ho s& dugc nhan khodn con lai. Ho ¢6 thé dugc
nhan néu cé nhidu ngudi qua dodi trude khi nhan luong huu.
Van dé 13, vi ngudi ta ngay cang séng lau hon trudc nén
ngay cang c6é nhidu ngudi dugc nhan luong huu hon. Vay
c6 phai k& hoach nay chi cé tdc dung chitng nao c6 nhiéu
ngudi qua doi trude khi nghi huu chang? .

" Trong nhidu thap nién, chinh quyén lién bang da vay
muon va chi tiéu s8 thing du cda quy an sinh x& hoi - s8
chénh lech gitfa thu nhap tt thué va chi phi cda quf an
sinh x& hoi. Chinh phii M§ thay th€ tién cho vay bing
nhiing t5 gidy ng theo mAu, goi 1a trai phifu chinh phdi.
Trong nhitng ndm gin day, nhiéu nha phé binh bit dau cho
ring hé thong quy an sinh x& hoi 1a mot trd cd'bac, khéng
cé gi trong tai sdn dugc dy thic. Dép lai, cdc quan chitc
chinh phd chi trich cdc nha phé binh va phd nhén ho dang
gip khé khin. Vao nam 2000, khi chinh quyén Clinton bat
d4u cong b6 bao cdo cd ban sy that vé tai sadn dy thac, diéu
ndy ddnh d&u cdt méc su kién cubi ciing chinh phd thia

nhan dang gip khé khin. C6 phai van dé dé tuong tu nhu
vin dé cda Enron?

Hé théng an sinh x4 hoi hoat dong t6t khi né dugc
thanh lap t¥ gitta nhitng ndm 1930, khi 46 mbi ngudi nhan
an sinh xa hoi sé dugc 42 ngudi lao dong déng gbép. Vao
nam 2000, con s8 nay 1a 3,4 ngudi lao dong cho mbi ngudi
nhan an sinh x4 hoi. Nam 2016, theo bdo cdo duy tinh, quy
an sinh x3 hoi s& thu dugc it tién hon con s& phaéi chi ra.

N6i cach khéc, sé ¢6 nhidu ngudi hudng luong huu hon s6
‘ ngudi déng goép. | ”
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- N&u ban nhd tit nhitng chuong trudc, 2016 1a nim ma
th& hg-dau tién ca nhitng ngudi thudc thé hé biing né dan
s6 bdt dau dat 70.tudi, sy gia ting dot ngdt cda 700.000 con
ngudi bt ddu budc vao tudi 70 chi rieng trong nam dé, va
theo s6 ligu théng ke, khong tinh s6 ngudi udc tinh s& qua
doi trude 70 tudi, didu d6 c6 nghia la 700.000 ngudi s6ng...
va s6,ngudi hon 70 tudi sé ti€p tuc ting 1én v6i mbi nam
tiep theo. D6 1a nhufng gl t6i goi la mot con béo hoan hao
dang t1ch tu. Vao nam 2002, cac chinh tri gia d& nghi nhu’ng
c6ng nhan tré dugc phep -dau tu.tién trong tai khodn dé
danh c4 nhan hodc trong thi trudng chiing khoan. Néu luat
nay dugc théng &;[ua, dié\au‘dé .6 nghia 14 & c6 'i’c ’cién mat
tham gia vao he théng danh cho nhiing ngudi gia ngh1 huu
Va ddng nghia véi vigc quy an sinh. xa hoi s& hoat dong
5O am trude khi kip dén nam 2016

Vao nam 1979, t6i 1<hong hoan toan hleu duogc-tai sao
nguio’rcha giau lai dé& .cap nhiéu dén tuong lai. T6i khong
hifu tai sao mot ngudi dan 6ng giau c6 lai mudn sy diét
vong va ¢6 18i tién tri u 4&m nhu vay. T6i tu héi tai sao 6ng
lai quan tdm d&n didu d6. Miac du t6i khong hoan toan hiéu
16 nhiing 1y luan cda 6ng, nhung t6i dd long tin véi dng d&
tiép tuc xay dung con thuyén cda minh. D6 1a 1y do t6i
Kkhong nhan cong viéc quin 1y, kmh doanh hay bat ky mot
cbng viéc.nao khac, ngay cd khi c6 luong thuéng hau hinh.
Thay Vi nhan viéc lam 101 quyet dmh dufng len d6i mat véi
t‘al,_c{hltnh.‘ Chung tq1 xay dL_fng con thuyen.thmh ,Vu.’q;lg_:_cua
minh, né”“ho’a_ft‘dﬁng tot cd khi thi trudng ching khoan di len
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vo cu6i thap nién 90 1an khi thi trudng sup d6 vao thang 3
ndm 2000, va su that 1a ching t6i ¢ nhiéu tién hon khi thi
trudng syp d6. Ngay nay, bang kinh nghiém cé nhan, t6i
hiu r6 hon tai sao ngudi cha giau dé cap nhiéu dén tuong
lai ma 6ng bi€t t6i va con trai ong s& gip.

PAY CHO TUONG LAI
Ngudi cha giau nhin thdy nguyén nhan that sy cda ndi lo
ngai nay 1a van dé tai chinh c4 nhan sau khi nghi huu dang
bi d4y cho tuong lai. P6 1a 1y do tai sao 6ng ludn néi, “Luat
ERISA 1a van dé ma th& hé cha dé lai cho th& hé cda con.”
Mot trong nhiing bai hoc quan trong ngudi cha giau da
day t6i va con trai 6ng 1a sy khéc biét gitta mét nha doanh
nghiép vd moét quan chitc nha nude. Ngudi cha giau néi,
“Nha doanh nghiep 1a ngudi gidi quy&t van dé tai chinh,
néu khong ho s bi loai khéi thuong trudng. Con mét quan
chitc nha nudc néu khong thé gidi quyé&t van dé thi sé ding
dia vi ctia minh d€ d4y van d& d6 cho tuong lai.”

Ngudi cha giau khong chi trich chinh phd, 6ng chi quan
sat. Ong néi, “Chinh phd gidi quyét nhidu van d& t6t cho
xd hoi. Ho ding tién thué cla ching ta d€ phat trién quan
sy, chién tranh, cdnh sat, xdy dyng dudng s4, trudng hoc
va trg cdp khi cAn thiét. Nhung c6 nhiing v&n dé chinh phd
khong gidi quyét dugce, ho s& ddy né cho tuong lai, va khi
d6 thi van dé thudng trd nén nghiém trong hon. Van dé tai
chinh cda mdt ngudi nghi huu sau nay hién dang 16n dan
b&i vi c6 qua nhidu ngudi tréng mong chinh phd gidi quyét
nhiing van dé tai chinh c4 nhan cho ho.”
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Nguoi cha gidu lo rdng moi ngudi khoéng bao gidy hoc
dugc cdch xay dung con thuyén ctia chinh minh. Su6t nhiéu
nam, ho dugc day d€ tin tudng vao mot cong ty hodc chinh
phi phét trién con thuyén cho ho. Khi van dé tr& nén qud
phtc tap va khé gidi quy&t, luat phap dugc thong qua dé
ddy van dé doé lai cho nhitng th& he sau. Néi cach khac,
quy an sinh xa hoi va luat ERISA da ddy nhiing chi phi
cham séc mot thé he cho th& hé tuong lai.

Sau nam 1996, mot k& hoach dau tw DC mdi gia nhap
vao thi trudng. D6 1a k& hoach Roth IRA, dugc dit tén theo
tén mot thuong nghi si da ing ho cho né. Roth IRA 1a mot
k& hoach DC mdi dugc thi€t k& chi danh cho ting 16p trung
Iuu. Néu ban gidu c6, ban khéng dugc phép tham gia.

Khoéng lau sau khi k&€ hoach Roth IRA ra ddi, Diane
Kennedy, nha tit van thu€ vu ciia t6i va la tdc gid quyén
sach Loopholes of the Rich, goi dién cho t6i. C6 rat quan tAm
dén k€ hoach DC m6i - né cho phép ngudi nhan vién dugc
trd tién mién thu€ sau khi nghi huu véi nhing ngudn quy
ma da danh thu€ trudc khi tham gia k&€ hoach. K& hoach
Roth IRA mét 1an nita lai ddy van dé lai cho tuong lai.

~ Theo Diane, Roth IRA dugc thiét lap chi y&u d€ thu
thué& nhidu hon. C6 néi, “Né&u chd ¥, ban s& thdy ¢6 mot
56 thdng du trong ngén sdch khong lau sau khi Roth IRA
dugc thong qua. T6i nghi chinh phd Clinton théng qua
luat nay vi ho cdn nhiéu tién thué€ hon va muén tao cadm
gidc la ho dang lam viéc t6t. Vdn dé 14, khi nhiing ngudi
thudc th& hé bung n6 dan s6 bit ddu nghi huu thi con cai
ho s& phai trd thu€ d€ bu d4p nhiing khodn tham hut
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trong tuong lai cho ngan sach.” Néi cach khdc, van deé lai
dugc ddy cho tuong lai.

HAau nhu ngay lap tic, Roth IRA tré thanh mot k& hoach
duoc tAng 16p trung luu yéu thich. Ho thich § tuéng tra thué
bay gid dé€ dugc mién thu€ trong tuong lai. Vi thi trudng
dang 1&n vao nam 1996 nén nhiéu ngudi xem Roth IRA nhu
mét mén qua dén tir thien dudng. Tién bac, 1ong tham, thi
trudng ting trudng, va Roth IRA 1a t&t cd nhiing gi ho can.
Tién b4t ddu dugc d§ vao nhiing k&€ hoach IRA méi va rét
tryc ti€p vao thi trudng ching khodn dang qua néng. Thi
trudng cat cAnh nhut mot chi€c phédo thang thién.

Mbt trong nhiing cch chinh phi ki€m tién 1a lam cho
nhidu ngudi ngiing déng gép vao k& hoach 401(k) DC va
chuyén tién sang k& hoach Roth IRA méi. Piéu d6 c6 nghia
1a s& thué thu dugc nhidu tién hon ti ting 16p trung luu,
b3i vi chi ¢6 tién déng thu€ rdi mdi duge déng vao Roth
IRA. N&u ban vin chura hidu 16 vé su khéc biét nay, t6i xin
gidi thich thém mot chiit. K& hoach 401(k) DC 8 dién cho
phép nhan vién va chd lao dong khong phai nop thué cho
s6 tién déng gép vao k& hoach. Piéu d6 ¢6 nghia la s§ thué
khong dugc thu thué tiX s6 tién d6. Mudn thu thué dudgc, sd
thu& phai chd dén khi ngudi nhan vién nghi huu. Khi Roth
IRA ra doi, nhidu ngudi ngiing déng gép vao k& hoach
401(k) ctia cong ty ho, thay vao dé ho dat tién vao k& hoach
Roth IRA. Khi diéu dé xay ra, chinh phd thu dugc mot
khoan thu& trudc mat ma khong phdi chy dén tuong lai.
Nhung van dé 1a trong tuong lai, thu&€ thu dugc sé it hon.
Mot 14n nita, d6 1a mot van dé nghiém trong.
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- Nhung Roth IRA con lam dugc hon th€ nia. N6 khuyén
khich nhiéu nguoi khéng cé k& hoach huu tri mé ra mot k&
hoach méi cho minh. Khéng chi c¢6 nhidu ngudi méi gia
nhap vao thi truong bing cach tham gia nhitng k& hoach
Roth IRA mé&i, ma nhidu ngudi ciing khéng muén danh
dum tién nifa, tham chi nhiéu ngudi cdn muon tidn dé ddu
tut. V6i nhiéu tién duge d8 vao thi trudng, thi trudng tiep
tuc di 1én. Nguoi ta néi, “Pay 1a mot thoi difém khac, thoi
kinh t&€ méi.” Nam 1998, hang tri¢u ngudi khéng-phai-nha-
d4u-tu, nhitng ngudi tiing may min vao nim trude, nhing
ngudi tudng ring minh 14 mot nha diu tu, dot nhién lao
vio mot cudc diu tu dien cudng chi vi sg hdi va tham lam. -

Tham chi nguoi ta tit b6 cong viec dang 1am d€ trd thanh
nha tu vén ddu tu. Mot s6 it phu ntt 16n tudi da nghi huu
thanh 1ap cau lac bo dau tu, viét sach, va ho bat ddu khong
kiém sodt dugc nhiing 13i khuyén diu tu cda minh nita.
Khéng may, sau d6 ngudi ta thdy rang nhiing ngudi phy ni
16n tudi nay that sy khong lam t6t nhu ho tudng v6i nhing
khodn diu tit cda chinh ho. Tuy nhién, ho da kich thich
nhitng ngudi khac thanh 1ap cdc cau lac bo khac & khipnoi
trong nudc - t6i cho ring dé 1a mot ¥ tudng hay. Nhitng
cudc trién 1am dau tw nd ra va hang ngan ngudi 1d luot dén
tham duy. Nam 1999, nhufng em bé danh giay va tai x& taxi
cung ‘dugc phat nhu’ng t gify “bi quyét chiing Khodn” va
thi trudng chiing khoan tang vot dén mot tAm cao méi. T
gitfa nam 1996 d&n nam 2000, nhiéu ngudi chua hé bist ddu
tw 1a gi b4t ddu d6 tidn vao thi truong chitng khoan nhu
mot con nghién. Sy tham lam va so hii da trd lai... 25 ndm
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sau khi luat ERISA dugc théng qua. Cdo bat dau cudi toe
toét khi nhin thdy nhting con ga kéu 1én nhon nhip. Cédo
bigt da dén ltic né dudc nhan chién lgi phdm... nhung
khong phai tat ca... chi mot it thdi. Cdo bi€t vAn c6 nhiéu
con ga muén tham gia nifa.

Vao thang 3-2000, bita tiéc k&t thic... nhung di nhién,
nhidu ngudi khéng mudn tin didu dé. Song cham ma chic,
sy that ctia th& gidi thyc tit tit th&m nhuln. Trong mot bai
béo ngay 25-2-2002, t& Business Week viét:

Liic dé 1a 2 gid séng va Jim Tucci dang m& to mat nhin
chim chim lén trdn nha - lai mot bubi t6i mat ngd.

Thay vi d&€m ctty, 6ng lo ling tinh xem minh d& mat bao
nhiéu tién trong thi trudng chiing khodn. Mot nda trong
s& 400.000% tién danh dum, theo 6ng tinh, da bi€n mAat
chi trong hai nam. C& quén di nhiing tai sdn nghi huu da
Jao thing xudng vifc sau. C8 quén di nhiing k& hoach du
lich 1au dai dén Y véi gia dinh. Tucci, mét nha quan 1y
‘kinh ‘doanh 60-tudi cta mdt cong ty thu &m-& Boston,
thita nhan 6ng c6 mot lugng tién 16n dau co chiing khodn
trén trong thoi ky bong béng Internet. Cdch day mot
nim, 6ng con fim ki€m an toan trong nhiing 8 phitu
blue-chip ctia IBM, Merrill Lynch, General Motors va Delta
Airlines. Gi& thi 40% chiing da bién mat. Tucci cdm thdy
bi lita. “Ti bi té liet, khong ban dudge vi c6 thé bi 16 to.
T6i thé 58 khong mua nhiing thd nhut vay nita. Ma néu
c6, t61 bi€t hdi y kién ai bay gid? Dudng nhut khdng ai o
mot chiit thanh that nao trong nhing 151 khuyén cda ho
cd. Nhing ngay nay, t6i chi bi&t cAu nguyén ma thoi.”
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Bai bdo tiép tuc:

Khodng 100 triéu nha d4u tu - khodng phin nita s6
ngudi trudng thanh cda nudec My - ¢ thé lién quan t6i
viéc nay. Ho 1a “Giai cdp Pau tu Mé6i” néi len trong
thap nién qua. Phin 16n thude ting 16p trung luu, nhiing
ngudi thudc thé he bung né dan s6, ho nghi ring ching
khodn cé thé gitdp ho gidu c6 hon. Ho d4c chi khi thi
truong tang trudng sudt mot thoi gian dai trong nhiing
nam 1990. Nhung ho da thua 16 dén 5 nghin ty d6la, hay
30% tai sdn chiing khodn cida ho, k& tf mtia xuin nim
2000, khi vy sup d8 dot-com danh ddu m&c suy sup thi
trudng té hai thi nhi k€ ti¢ sau Th& chién thit II. P6
khong phéi la tro choi cd ty phi: d6 1a tién huu tri, hoc
phi cho con cdi ho, tién kham chita bénh cho ho.

VAN DE NGAY CANG NGHIEM TRONG

M6i lo ngai khi chinh phd ddy vén dé cho tuong lai thay vi
gidi quy€t chiing, 14 van dé s& ngay cang t& hon. Khi Enron
sup d8, hang trieu ngudi 1o md hidu ra van d8 c6 thé nghiém
trong dén mitc nao... nhat 1a véi nhitng nhin vién 16n tudi,
nhitng nhan vién ma k& hoach 401(k) cfia ho da béc hoi,
quy an sinh x@ hoi va chdm séc y t&€ cia ho dang pha san,
va con chau ho s& khéng khd hon ho bao nhigu. Nghi huu
khéng con 1a mét gide mo dep, né dang trd thanh mot con
dc mong.

~ Ngudi cha giau giai thich cho t6i, “Khi nuéc M§ tré
thanh nuéc manh nhét the gidi tit nhing nam dau 1900,
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hang triéu néng dan bt ddu bd trang trai vao thanh phdo
ki€m nhiing céng viéc c6 nhiéu tién hon & nhitng khu cong
nghiep mdi. Khong lau sau d6, cdc nha méy ngay cang
phat dat, nhung mot védn dé khac n6i lén. Van dé 1a nén
Jam gi v6i nhiing c6ng nhan 16n tudi.”

“Pé-1a 1y do tai sao trong giai doan Pai Suy thodi, Luat
An sinh x4 hoi dugc thong qua,” t6i néi, nhé la quy an sinh
x4 hoi bt diu ti nhitng nam 1930. “Con ddm cd né dugc
tao nén d& nhidu céng nhan 16n tudi cdm thay an tam.”

“Pring vay,” ngudi cha giau déng ¥. “Va ngay nay van
vay. Nhung khi Thé chién thit II bung n8, cic nha méy
duoc hdi phuc va ti€p tuc khdi phat, tham chi cho dén sau
Kkhi chi&n tranh k&t thiic. Vi cdc nha mdy gidp nén kinh t&
phén thinh nén nhiéu bang & M§ bt dau doi hdi cdng nhan
ctia ho phai dugc nhan mot khodn tién sau khi nghi huu.
P& cac nha lanh dao cong doan hai 1ong, cic quan ly nha
méy déng ¥ va k& hoach Iuong hitu DB ra doi.” ‘

“Nhung v&n d& vin tén tai,” toi néi. “Van dé la lam the
nao mot ngudi cé thé sinh séng khi khéng con khé ning
lam viéc ntta.” » '

“Bxing vay,” ngudi cha gidu néi. “D6 1a vén dé ding
sau mot van dé&. Mot ngudi c6 thé sinh s6ng béng cach nao
khi ho khong con khd nang lam viéc? D6 1a vén dé hang
dAu v6i quff an sinh xd hoi, k& hoach luong huu DB va luat
ERISA.”

“P6 1a mot van dé can dugc gidi quyét,” t6i ndi.

Ngudi cha giau chi gat ddu néi, “Thé hg Thé chién thif I
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da giai quy&t van dé bing cach sit dung luat phap d€ ddy
Iti nhitng chi phi nay cho th& he Thé& chién thi II. Th& he
Thé chién thit I ddy nhiing chi phi nay dén th& hé cta con
théng qua cdi cdch luong huu.”

“Véy chinh phii da bé qua van dé chit khong gidi quyét
né,” t6i néi. “Va dé la nén tadng cho nhiing tién dodn cta
~cha.”

Nguoi cha giau im ling va nghiém nghi nhin t6i. T6i da
c6 thé hi€u dugc tai sao van dé ngay mot xdu di.

T6i ngdi im ling mot lic, bit ddu hdi tudng nhitng bai
dién thuyét ctia cdc chinh tri gia n6i tiéng titng khién ngudi
nghe cdm thdy hai long véi nhitng 15i hida day trién vong.
Pha v& sy yén ldng, t6i ndi, “Vay d6 1a 1y do tai sao cha
néi s& c6 mot cude sup d6 thi trudng ching khoan khéng
16. Réc r6i khong phaila thi trudng chitng khoan ma réc r6i
la vén dé bi bé qua chit khong dugc gidi quyét... va mot
ngay gan day, van dé do s& trd nén nghiém trong hon. T4t
ca r8i s& sup d6 nhu mot tro choi x&p nha.”

~ “DPung vay,” ngudi cha gidu néi. “Hién nay c6 qué nhiéu
ngudi tréng chd vao su gidi quy&t van dé clia chinh phi.
Va cac chinh tri gia, mong mudn gianh dugc phi€u bau, s&
hita gidi quy&t van dé. Nhung di nhién, ching ta déu biét
cdc chinh tri gia s& néi va lam b4t cit diéu gi ¢ thé gitip ho
duoc néi ti€éng, dugc yéu thich, va thé 1a ho tii dic cit. Cha
khong d& 16i cho ho. N&u ho néi sy that, ho s& bi da khéi
van phong. Do d6 van dé ngay mot 16n lén, chinh phd ngay
mdt 16n 18n, va tién thu€ phai déng ngay cang cao hon.”
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QUA TRINH PHAT TRIEN VA SUP BG CUA PE CHE LA MA
Trai qua nhidu nam 1én 1én vdi ngudi cha giadu, 6ng ludn
khuy&n khich t6i hoc lich st vé sy phét trién va sup dé ctia
nhitng d& quéc ni ti¥ng. Mot trong nhiing d€ qudc 6ng
khuyen toi hoc 1a D& ché La M&. Trong mot budi hoc, ngudi
cha giau bdo t6i, “D& ch& La Ma cd ky thuat chinh phuc
tién tién va nhing con nguoi can c1i, vi vay nén ho cé thé
thiét 1ap mot d&€ qudc rong 16n. Nhiing trd ngai cda ho bat
dAu khi ngudi ta rdi nhiing vong d&t xam chi€m dugc vao
nhiing thanh phd nhu Thanh La Ma. Khi nhiing thanh ph
nhu Thanh La M& 16n manh, nhﬁ’ng ngudi ding dau bat
dédu lo lang khi dan thanh thi mudn noi day vi ho khong c6
viée lam, nha ctta hay luong thuc. Do dé, chinh quyen La
M3 phdi nudi ho va 1ap nén nhing tré tiéu khién n6i tiéng
nhu Pai hi truéng d€ dam dong tap trung vui choi. Sau dé
Thanh La M4 tr& thanh mot thanh phé 16n v6i nhiéu ngudi
trong mong dugc nudi dn va dugc vui choi.”

,,,,, “Vay La M& c6 trd thanh mét nha nudc thinh vugng
khong?” t6i hoi.

“Hon cd mdt nha nude thinh vugng...” ngudi cha giau

i. “N6 tré thanh mot chinh phid quan lidu 16n. Thay vi

gidi quy&t van dé, ho gy ra nhidu v&n dé hon. D6 ciing la
mdt nha nuée ¢é nhiéu kign tung, J dé c6 nhidu viée t8
tung tinh theo dau ngudi hon cd nudc My ngay nay, bdi vi
c6 qué nhiéu ngudi mudn d6 181 cho ai d6 vé& vén dé cta
minh hon 1& fy minh gidi quy&t. Nhung k&t qué 1a moi van
d2 chingay cang nghiém trong. Va ngay cang nhiéu vén dé
thi ho cang dung nén nhidu quan chitc d€ gidi quyét van
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dé. Th& 1a van dé ngay cang 16n va chinh phi cida ho cing
ngay cang lén.”

“Vay ho kiém sodt né bing cach nao?” t6i hdi.

“Thi nhét, ho c6 mot quan doi ving manh. Nhu cha da
ndi, ho bi€t cich xam luge. Ché ngy con ngudi 1a k§ ning
cta ho. D€ kiém soat dan ching, D& ché La Ma ting thu&
trong ting 16p lao dong thong qua sy kifm soat triet d&.
Nhung ngay khi thué ting cao, nhiing ngudi néng dan bit
dau rdi nong trai chuyén t6i thanh ph6 s6ng bdi vi cudc
s6ng néng trai khong c6 ¥ nghia gi ca. T4t c4 nhitng viec ho
lam d&u bi dédnh thu€, vay tai sao lai khéng chuyén dén
mot noi c6 thic an va gidi tri tham chi min phi?”

“Vivay ma vén dé ngay cang t8i té hon?” t6i hoi.

“Piing vy, d6 1a mot trong nhidu nguyén nhan khién
van dé trd nén ti t& hon,” ngudi cha giau néi. “Nhut cha d4
noi, cac néng déan rdi nong trai. C6 nghia la viéc san xust
luong thuc cling nhu viée thu-thué bt ddu sut gidm, nhiu
nhu lugng néng dan bd ndng trai 1én thanh phs.”

“Vay ho gidi quy&t van dé nay nhu thé nao?” t6i hdi.

“Béng nhitng cich ma mot nha nuéc 6 quan ddi la nén
tang thudng gidi quy&t. D& ché La M4 thong qua dao luat
quy dinh nhiing néng dan r&i trang trai la b&t hgp phép.
Hay néi cdch khdc, néng dan bi gidi han trong nong trai.
Néu ho r&i ndng trai, luat phap cho phép chinh ph tring
phat nguoi than cda ho.”

D6 Khong phai1a mot céch gidi quyét t6t,” t61 néi.
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“Khoéng... vi bdi vi D& ché La M4 khong thé gidi quy&t
vaAn dé& nén né bit diu lui tan,” ngudi cha gidu néi. “Néu
chiing ta khong thé gidi quyét van dé, nhiing diéu tuong tu
s& xay ra cho nudc My.”

Nam 2001, mot t6ng thong méi déc ci tai My. Ngay
trudc khi 6ng nham chic, thi trudng chitng khoan sup' ds
din dén tinh trang suy thoai kinh t&€. Vao thoi diém dg,
chiing ta con mot s6 thing du trong ngan quy, do do, dé
gidi quy&t van d&, chinh phd Bush lap tic cit gidm thué va
Cuc Dy tri¢ Lién bang nhidu 1an giam 1ai sudt véi hy vong
thic ddy nén kinh t&.

NUGC ARGENTINA THU HAI?

Ngudi My rdt ghét bi so sanh v6éi Nhat. Nhiéu nha kinh t&
My néi rang nhing gi dang xdy ra v6i Nhat s& khong bao
gidy xay ra tai My. Toi ddng ¥ v6i quan di€m nay. Néu c6
thé, Argentina 12 mot vi du t6t hon cho nhiing gi c6 thé xay

ra cho nudc My trong tuong lai. Cach day vai nam, Argen-
tina 12 mot dat nude cé nén cong nghiep phat trién véi midc
s6ng xa hoi cao. La mot manh déat giau cd, Argentina la
mdt noi thd vi v6i nhidu ngudi dan chau Au. Nhung chi
trong vai ndm, d&t nude gidu 6 nay da trd nén ngheo doi,
ng nin chdng chat, mot qudc gia phé sdn véi sy suy yéu
cda dbng tién. Tién t¢ bi m4t gid tri va lam phat. Thu€ cao
va ddng tidn bi phé gid. Tham nhiing khdp noi. N&u vén dé
khong duge gidi quy&t, mot tinh trang v6 chinh phi sé that
si Xay ra.
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Ligu diéu d6 c6 x3y ra v6i nudc My trong 20 hay 30 nim
nita? Hiu hét dan My déu khong nghi vay. That khong may
khi ¢6 qua nhiéu ngudi My trong doi chinh phti gidi quyét
van dé cho ho, va tdi e ring thay vi gidi quy&t van dé&, mot
chinh phit My lau doi s& mudn cé nhiéu ngudi hon va thué
cao hon. V6i quy an sinh x& hoi, dao luat phS bign nh4t
dugc thong qua, t6i e ring nhitng ngudi tin vao qu§ an sinh
x4 hoi s&8 mot 1an nita dé nghi nhitng ngudi lao dong tré
phéi chim s6c cho ho. Néu didu dé xay ra, thu€ sé ting
nhanh. Trong khi m&t hang trdm ndm, P& ch€ La M4 cudi
cting ciing sup d6, thi vdi t6c 46 chuyén tién nhu hién nay,
chinh quyén My hiing manh c6 thé bi sup d6 nhanh hon
nhiéu.

Ngudi cha giau luu ¥ mét trong nhitng 1y do khién D&
ch& La M3 sup d 1a vi chinh quyén La Ma khéng bao gi%y
ti€n héa thém gi khdc ngoai k¥ thuat xdm chi€m va danh
thué€. N&u ho ti€n héa nhitng khia canh khéc, d& ché ctia ho
han da c6 thé tdn tai nhidu thé ky nita.

Khéng may, nhitng d€ ch& hiing manh dudng nhu quén
rang minh cling c4n tién héa. Ty Ban Nha cling 13 mot
qudc gia hiing manh 16n 1én bing cich xAm chi€m chu
khéng sang tao. Do d6, ho d& sup d& sau khi dat d&én mot
stic manh 16n va mot sy thinh vugng 16n. Ho d& sup dé vi
ho khong chiu tién héa.

Hy vong nhiing diéu nay s& khong x3y ra cho nudc My
néu ngudi My sdn long trung thuc d6i dién véi van dé va
cho phép-moi ngudi déan va cic doanh nghigp cing giai
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quyé&t van d& cho rét rdo. Trong bai dién thuyét thdng 2-
2002, Alan Greenspan, chd tich Cuc Dy tri Lién bang d&
kéu goi dao tao k§ ning tai chinh. Ong cting néi dén nhu
cAu ti€n héa. Ong cho ring con em chiing ta cin dugc hoc
c4c k§ ning tai chinh trong trudng hoc néu ching ta mudén
ti&p tuc tién héa nhu moét dat nude van minh giau manh

nhat the gi6i. | |

Nguoi cha giau hoan toan déng y v6i Alan Greenspan.
Trén thuc t&, chiing ta ciing nghe nhing diéu tuong ty theo
nhidu cach khac nhau. Ngudi cha giau thudng néi, “Chinh
phti 8 géng gidi quyét van dé cia ngudi ngheo bing cach
cho tién ho, nhiing nhu vay chi lam ho nghéo hon ma théi.”
Ong ciing néi, “Néu ching ta khong phét trién k¥ ndng tai
chinh cho con em chiing ta, bon tré s& khong thé gidi quyét
nhitng van d& tai chinh ma chiing ta ddy lai cho ching
trong tuong lai va nude My sé di dén két thic. Diéu do tiy
theo the he tré c6 thé gidi quyét nhidng van dé nay trudce khi
né x4y ra hay khong.”

Chiing ta con nhidu nam d€ gidi quyét van d8, do d¢, toi
nghi ching ta nén bt ddu gidi quy&t né hon la déy lai cho
tong lai. VAn dé trong tuong lai s& qué 16n va khong thé
gidi quyét ndi. Quyén sdch nay cé y nghia kéu goi hanh
dong. Nhing ngudi thudc thé he bung n6 dan s§ van con
thoi gian d€ giai quy&t van d& nay néu chiing ta dé cap dén
van dé mot cach nhiét tinh va trung thuc.

Ngudi cha giau rt lac quan vé nudc My. Ong néi, “Du
nude My ¢6 mot nén quan sy hing manh nhung ching ta
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khong stt dung quan sy d€ gidi quyét van dé. Nudc M§ chi
st dung quén sy d€ bdo vé cac tuyén thuong mai ctia chiing
ta ciing nhu gitt gin trat tu th€ gidi. Nudc My ciing hiing
manh vé kinh t& va mot nén kinh t&€ hiing manh chi ¢6 thé
dugc xay dung chit khong phéi xam chigém.” Ong mudn
néi, “Da dén lic sit dung nén kinh t& hing manh dé giai
quy&t mot van dé rdt 16n: ngudi ta sinh s&ng nhut thé nao
sau khi nghi huu. Néu chiing ta 1a mot quéc gia biét gidi
quy&t v&n d&, nuéc M§ c6 thé ti€n héa thanh mot cudng.
quéc the gi6i hiing manh hon nita.”

Néu khong gidi quyét van d& nay, chiing ta dang gép
phan tién lai gAn mot con bdo hoan hdo cda cudc séng tai
chinh cda chinh chiing ta.




CHUONG 9
Con bdo boan bgo

Téi tiing xem mot bd phim rit hay do George Clooney
déng, Con Bio Hoan Hio, dya trén mét cau chuyén c6 that
k& v& mot loat thoi ti€t rt xdu cung phdi hop lai va cing
tia d&n mot lic. N6i cach khéc, day 1a mot cau chuyén néi
vé nhitng didu c6 thé xay ra néu moi thit déu t& hai ciing
d&n mot lic véi thoi tiét xdu. Bing nhiéu cach, ndm 2000
da danh d4u sy khdi ddu ctia mot “con béo tai chinh hoan
hao” sdp tdi. '

Nam 2000 dugc xem nhu mét thdi diém day y nghia
trong lich sit. Hon 400 ndm trudc, Nostradamus tién doan
ké chéng Gié-xu s& xut hién vao nam 1998. Nhiéu ngudi
tin ring Bin Laden cé thé phu hgp véi tién dodn nay ca vé
" md ta l4n thoi gian. Chéc ban vin con nhé ndi sg hai xoay
quanh viéc chi mot 161 v& mdy tinh s& c6 th€ dua thé gidi
dén mot diém diing. T6i cling nghe nhidu ngudi néi ring
nam 2000 s& 12 ndm tan th&... va theo mot cdch nao dé thi
it ra d6 ciing 1a th& gidi ma chiing ta titng biét.

T61 da viét vé tAm quan trong cda viée thay ddi gitta k&
hoach huu tri DB véi k&€ hoach huu tri DC. K& hoach huu tri
DB 14 mot k& hoach trong Thyi dai Cong nghiép va ké
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hoach huu tri DC 1a k&€ hoach cda Thoi dai Théng tin. Nhiéu
ngudi trong chiing ta bit ddu nhan ra cic quy luat gitta
Thoi dai Cong nghiép va Thoi dai Thong tin dang thay d6i.
Vi duy, trong Thdi dai Céng nghiép, ngudi ta ¢ cong viec
bdo ddm va sy trung thanh véi cong ty. Trong Thai dai
Théng tin, nhitng diéu nay ngay cang gidm di. Trong Thoi
dai Céng nghiép, cang 16n tudi ban c6 gid tri hon. Trong
Thoi dai Thong tin, diéu ngugc lai thudng diing hon... nhat
Ia trong céc Iinh vuc cong nghe. Khi x3y ra vao cudi Thoi
dai Coéng nghiép va dau Thoi dai Thong tin, nhiing thay
ddi nay dd gép phén vao viec hinh thanh mot con bao tai
chinh hoan hdo.

Cac thdy thi trén khdp thé gisi thudng lap di lap lai
c&u néinay, “Trdi dd ban dem, thiy thii vui them. TI’O’I dé
ban sang, thily thd cdnh gidc.” Gidng nhu Noah nim mo va
déng mot con thuyén 16n, cac sinh vién tai Hoc vién Hang
hai My, noi t6i tiing hoc va t8t nghiép, mot truong huén
luyén céc sT quan 14i tau thuong mai (nhu tau chd dau, tau
chuyén chuyén ché hang héa, tau chuyén ché khach, tau
kéo, pha, xa-lan...), dugc day phai ludn cdnh gidc véi nhitng
déu higu thay d6i clia thoi tigt... nhing thay d&i vAn con
nam ngoai tim mit va & phia bén kia chan trdi. Chinh su
huén luyén nay da gitp toi rdt nhiéu trong nganh kinh
doanh.

Diu t6i quan tam 1a c6 nhidu ngudi khéng thay dugc
nhiing thay ddi dang dén, don gidn vi ho khong thé thdy
dugc sy khac nhau gitta Thoi dai Cong nghigp va Thoi dai
Thoéng tin- Cling nhu nhing ngudi khong bigt sy khdcnhau
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gitta k& hoach huu tri DB va k& hoach huu tri DC, hiu hét
déu khéng chid ¥ ring cé nhidu thay d6i dang dén... tuy
ching van chua xuét hién. '

Trudc ba't ky mot con bio nao, vi du nhu khi ¢6 mot tran
cudng phong chufn bi ddnh vao d4t lién, thi ngudi séng &
ven bién bt ddu chii ¥ dén sy thay ddi cda gid, nuéc, va
Khong khi. Thai dai ching ta dang séng cling vay. Hang
triéu ngudi trong ching ta déu nhan bigt nhiing thay déi
nhung hau hét khong ai chic rang con béo s& di chinh X4c
vé hudng nao, s& manh ra sao, va sé vao b diing & chd
nao. Tuy nhién, néu chung ta & trén bd bién thi phan 16n
chiing ta d&u bigt minh cin phailam g1 dé. Duéi day la mot
s8 thay d6i ma t6i quan sat dudgc... nhufng thay do1 s& tigp
thém ning luong cho mdt con bao hoan hao.

Thay d&i #1: Hang triéu ngudi séng cd cyc lic tudi gia.
Thé he cda Thé chién II da c6 nhiing cong viée béo dam,
ch& do6 huu tri an toan, va chdm séc y t& ldc tudi gla Bat
ddu véi nhitng ngudi thudc the he bung n6 dan s8, tat ca

da thay d6i. Dii ching ta dang cdm thay su chuyen glo hém
nay va ching ta cadm thay biu khong khi thay dsi do vu
Enron, nhu’ng toi dodn rang toan bo stic manh ctia con bao
s& tap trung danh vao ching ta vao khoang nam 2025, vai
chuc nam sau khi dao luat nay dugc thong qua. Trudc ndm
2025, chiing ta ¢6 hang triéu ngudi thudce th€ he bung nd
‘dan s6 sé tr& thanh nhitng cu gia 80 tudi khong c6 tidn,
khong con thai gian, va nhat la cin duge cham séc y t&€ méi
c6 thé s6ng s6t. Khong cé nhitng chuong trinh chinh phd
nhu An sinh x3 hoi va Chdm séc y &, nhitng thit c6 khd
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ndng gdy ra mdt sy pha san tai chinh cho chinh phd, thi s6
dan cu 16n tudi va nghéo nan nay s& 1a mot thach thic tai
chinh cho nhitng th& hé sau ctia ho.

Thay d6i #2: Chim séc y t& sé& ngay cang dit hon. Nam
2000, khi thi thudng chiing khodn va cdc quj tuong hd sup
d6 thi chi phi cham séc y t& lai tding 17%. Trén thuc t&, c6
nhiéu nha chuyén mén trong nganh y dang rdi bd nghé
nghiép vao diing lic ma ngay cang c6 nhiéu ngudi thudc
thé& h¢ biing n6 dan s8 can d&n dich vu cda ho. Piéu nay
cho ban bi€t c6 mdt tdm bao khac dang kéo dén.
~ Thay d6i #3: Khiing b6 gia ting. Vao ngay 11-9-2001, t6i
va Kim vita nhan phong tai mot khach san & Roma, Y.
Ngudi phuc vy dat tdi do ctia chting t6i xudng san, chup
cai difu khién ti¥ xa bat tivi lén va sting s0 danh roi céi
diéu khién xudng san. Téi va Kim quay lai vita kip thdy
nhiing hinh dnh ma t4t cd chiing ta da xem di xem lai rat
nhidu 14n... hinh 4nh chi€c méy bay lao vao toa nha Trung
tadm Thuong mai Th€ gidi. Vi chuong trinh phat ti€ng Y nén
chiing t6i khong hiéu ngudi tudng thuat dang néi gi... nhung
ngudi phuc vu thi hi€u. Anh ta chi ding ling khéng néi
dugc gi. Cubi ciing khi chuyén qua mot kénh tiéng Anh,
chung t61 méi nhan ra mot bién ¢ duogc tien doan nlueu
nim trudc gio di xay ra.

Ly do t6i néi rang bi€n c6 nay da dugc béo trude 1a do
cé mot cudn sach t6i thuong khuyén moi ngudi doc, cé tya
dé Sy Tinh Toin Vi Pai (The Great Reckoning), tic gid Jame
-Dale-Davidson-va-Lord William-Rees-Mogg. Cudn-séch néi—
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v& mot cudc suy thoai sip t6i cda My, xuédt ban lan thi
nhat vao ndm 1993, dugc viét trude cudc tdn cong thit nhat
vao toa nha Trung tdm Thuong mai Th& gidi. Trong cudn
sdch nay cé nhiéu 1oi tién dodn, trong s8 dé cé nhidu diéu
da trd thanh hién thuc, du ching khéng duoc tién dodn
chinh x4c vé& thoi gian. Téi cling d& doc nhidu cudn sich
tride day néi vé tuong lai va nhiéu diéu tién dodn trong s6
dd cling trd thanh su that.

Trong cudn Su Tinh Todn Vi Pgi, Davidson va Rees-Mogg
tien doan chi nghia khing bd s gia tdng vi cdc hoat dong
clia né rdt it t6n kém. Ban khong cin dén nhiing lyc lugng
v trang ngdén nhiéu ngan ty déla mdi c¢é thé tham gia
khiing b8. Trudng Columbine, thu chita vi khuén bénh than,
cdc bang nhém s6ng trong thanh phd, cdc 6ng vua chién
tranh gitta cdc b lac, cdc 6ng trim ma tdy & Nam Phi, va
di nhién 14 cd Bin Laden niia, 1a nhitng minh ching cho
khéi niém nay. Chd nghia khing b6 dang moc l1én khip noi
trén th€ gidi, v cic phuong tién truyén thong cit phét di

phét lai v& né, vi vay nén chii nghia khiing b8 s6ng béng
ndi s¢ hdi cda moi ngudi. Chd nghia khiing b6 c6 tac dung
cd khi khong cé gi xdy ra. Chi rieng nbi s¢ hii khiing bg
cting c6 th€ ¢6 tac dung nhut chinh hanh déng khing bé.
Mbi 14n t6i nghe mot nha lanh dao chinh tri cdnh bio ring
méi de doa khing b8 dang ting cao, t6i bi€t chd nghia
khiing b6 dang thing thé€. Ho thing vi ¢6 mot nha chinh tri
dang quang cdo cho ho. Theo Davidson va Rees-Mogg, chi
nghia khiing bd rat ré... that sy ré, va nd sé lan truyén
thém mii. Ngay néu nhu chiing ta ¢6 tiéu diét duge Bin
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Laden va mang ludi ctia hdn chang nita, ching ta van khong
thé diet dugc tan gbe chi nghia khing bé. '

' ‘Mot thang sau bién c& ngay 11-9, mot phét thanh vién
dai truyén hinh My phéng vdn mot chuyén gia nghién ctu
vé khing b6 & Israel. Phat thanh vién dit van dé la chdng
ta c6 an toan hay khéng khi chiing ta dang ném bom Af-
ghanistan. Chuyén gia nay ddp, “Véi M§, d6 chi méi 1a bat
dau.”

Phét thanh vién néi, “Nhung chiing ta khéng 6 vy cudp
mdy bay ndo trong nhiéu ndm qua. Chiing ta dang thuc
hlén quy trinh nham cham du‘t cdc hanh doéng khong tic.”

”Bung, dung la chung ta da ngin chin nan cudp may
bay nhung .c,hung.ta khong hé ngin chidn dugc khing b6.
Ngéy nay, »cé nhﬁ'ng tén khiing b8 dat bom tai cac trung
tam mua sdm, phong tra, va bat ct noi nao khac nita mién
la IlO'l d6 c6 dong nguodi tu tap.” Vi chuyén gia ti€p tuc néi
vé :cac‘,sach luge cda nhitng ké khiing b6 1a an trom déng
phuc va trang bi quan doi, rdi dén cdc trung tdm mua sim
dong duc, gid vo ¢6 mit d€ bdo vé nhiing ngudi mua sim,
14y dugc long tin cda ho rdi bit diu quay ra bn ho. Chuyen
gia két thiic bang cau néi, “Sach luge d6 mang lai higu qua
la trong tam thifc nhidu ngudi, t4t cd nhing ngudi linh va
é_a’mh sat cda ching ta déu c6 kha ning la mot tén khing
b6, Ngay nay, chiing ta khong tin ai dugc cd. Ngay nay,
chiing ta khong cdm thdy & d4u an toan ca. Diéu tuong tu
sé v'xe’iy ra 8 My.” Khi di may bay, t6i thudng xuyén bi kéo
khoi-ghe dé-ngudi ta-luc sodt-ngudi. To6i nhé ngay-xua-chi -



Day con lam giau 197

c6 nhiing ké lita ddo m&i bi d6i xii nhut thé. Ngay nay, mbi
14n chiing ta bay, t4t cd ching ta déu bj d8i x{ nhu nhiing
tén khiing b& déng tinh nghi, thay vi nhitng vi hanh khach
tuan thi phdp luat. N6i cach khac, bon khiing b§ da thang
b&i vi hém nay t4t ca chiing ta déu bi d&i xit nhuf nhitng tén
khiing b&.

Nim 1920, mot chife xe tdi chita ddy thudc né dau &
trude san chitng khoan thanh phd New York va ngén hang
J. P. Morgan. Khi né n8, nhiéu ngudi chét va bj thuong. Néu
ban dé&n thanh ph8 New York, ban vin c6 th€ thdy nhiing
v&t seo trén nhiing tda nha d6. Nhitng ngudi chiu trach
nhiém vé khéi bom nim trong chi&c xe tdi d6 khong bao gid
bi bit. P6 khong phai 1a cudc t&n cong dau tién va clng
khong phdi la cu6i cling.

Chti nghia khiing b6 gia ting nghia la nhiéu Iinh vyc
kinh doanh nhu cic trung tAm mua sdm, nha hang, cic su
kien thé thao trudng hoc, nha thd va cao &c van phong sé
chiu dnh hudng bat loi giéng nhu moi nganh kinh doanh di
kém vé6i hang khong phai chiu. Vi khing b6 ré, bt cu ai

ciing c6 thé 14 mot tén khing bd. Ban khong can phéi la
ngudi nude ngoai thi méi 1a khing bé. Van dé ma chiing ta
phéi duong dau véi chid nghia khing b, cfing la &nh huéng
16n nhét ctda chi nghia nay, chinh I3 ¥ tudng don gidn cda
né... va nhitng y tudng trong Thoi dai Théng tin sé lan ra
nhanh hon va xa hon bat ki thoi dai nao khac trong lich st.
N6i cach khéc, dii dd ting néi lén ti xua dén gid, nhung
trong Thoi dai Théng tin, chii nghia khiing b& s& phét huy
hidu qua hon hét thay.
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- Thay doi #4: Nhat, hién 1a quéc gia ¢6 nén kinh t& 16n
thi hai cda thé gidi, dang trén bd sup d8 va suy thoai tai
chinh. Nhiéu ngudi trong chiing ta vin con nhé vai nim
truéc day khi nén kinh t& Nhat 1a ng6i sao sang ctia thé
gi6i. C6 dén hang trim ngan ngudi My bat diu nghién ciu
cach kinh doanh ctia nguoi Nhat. Béng nhién, dudng nhu
chi qua mét dém, moi sy da thay déi.

Cé th€ c6 chuyen nhu vay xdy ra v6i nudc M§ khong?
Nhiéu ngudi My nhady dung 1én véi § tudng niy. Mot s
khéc thi khéng chic ldm. B4t chdp ai nghi gi, t4t ca chiing
ta c6 thé rit ra mot s6 bai hoc tir viec nuéc Nhat bat ngd
roi xuong trong khi méi day van con 1a mot sttc manh kinh
t€ toan cau.

1. Nhiing ngudi thudc th€ he “buing nd dan s6” cda
Nhat, tuong ty nhu thé he bung né dan s6 cda chiing ta, vé
huu vao cudi nhiing nam 1980-1990. Nhiing ngudi thudc
thé& hé bling n6 dan s8¢ ctia My thi s& v& huu vao nam 2010.
Nhitng ngudi gia nay s& anh hudng nhu th& nao véi nén
kinh t& cda chiing ta? Ligu c6 giéng véi nén kinh t& clia
Nhat khong?

2. Dan s8 16n tuBi cda Nhat dang duy tri viéc kiém so4t
dat nude. Cau héi dit ra cho My 1a, trong nadm 2010, ai s&
kiém so4t nuéc My? Nhiing ngudi thude thé he bang né
dan s6 I6n tudi van s& didu hanh nhu ho di lam tai Nhat
u? Néu nhiing ngudi thudc thé hé bung né dan s6 van didu
hanh d&t nude thi s& c6 nhitng dao luat dugc thong qua dé
tang thu€ hau chim séc nhiing nhu ciu cda ho sau khi nghi
huu. N&u thu€ danh vao the he tré ting 1en, nén kinh t&€ My
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c6 thé s& xubng doc nhanh hon... vi cdc doanh nghiép sé&
chuyén dén nhitng qudc gia noi c6 ludt thu€ vu dai cho
kinh doanh... chit khéng phai cho ngudi gia.

3. Nhat 12 mot nén van héa kinh t& gia ¢bi luén chéng
lai st thay d6i. Ngudi ta néi rang mot ngudi bdn dia 1a mot
ngudi ma gia dinh ho da & trén ddo hon 500 nam. Mot trong
nhitng van dé cda Nhat 1a nhing ngudi ndy di séng trén
ving d4t ma it nhiéu da tdch biét hang ngan nam nay. Vi
vy, g6c 18 vin héa cla ho da khién sy thay déi dién ra
chiam hon.

Ngoai trit nhitng ngudi My ban xit, hiu hét dan My
khong c6 tinh chit gidng nhing ngudi ban dia. Diéu d6 c6
nghia 12 chdng ta khong phai ddu tranh v6i nhiing truyén
théng van héa hang ngan ndm nhu ngudi Nhat phai lam.
Song, dti phdn 16n chiing ta khong phdi la nhitng ngudi ban
dia nhung ching ta vAn c6 thé rit ra nhiing bai hoc vé viéc
cham thay d8i va cham thich nghi v6i mot thé gidi dang
thay d6i. N&u dé€ ¥ ban c6 thé thdy nhitng ngudi bi rét lai
phia sau v& mit tai chinh thudng 1a nhitng ngudi méc ket
trong 16i suy nghi va cdch hanh xt cd k. Vi th&, chiing ta
¢6 thé hoc duge nhiéu diéu t¥ nhiing ngudi ban dia va cac
nén van héa cda ho, cd mit t&6t cling nhu mat xdu.

4. Nguoi Nhat dugc gido duc rt t6t, cham chi, 1a mot tap
thé ¢6 lien k&t chit chg, cé tin ngudng va c6 ty 1@ tiét kiem
rat cao. T4t ca nhing ditc tinh nay ngudi My chiing ta déu
mong udc cé dugc va mudn truyen lai cho con chau chiing ta.
Nhung, ngay ca khi cé nhiing dtc tinh nay, dat nuéc ho van
dang phai duong dau vdi sy suy thodi. Tai sao?
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La mot ngudi My g6c Nhat bon the he, qué quen véi ca
hai nén vin héa, t6i c6 thé dua ra mot sy khac nhau d& t4t
céd ching ta rit kinh nghiém. Trong van héa Nhat, c6 mot
nhu ciu sidién rdt cao. Sy hd then 13 didu 6 nhuc. HS then
mé két hgp véi that bai 1a nguyén nhan cda hara-kiri, hay
con goi la ty sat. N6i cach khdc, trong vdn héa Nhat, tha
ché&t con hon phai chiu nhuc.

My thi khéc. Sau Pao luat Cai cdch Thu€ nam 1986 &
My, theo diing nghia den, hang ngan ty déla ddu tur vao bt
dong san trd thanh v6 gid tri. Pao luat 1986 da thay d&i cac
nguyén tic va loai bé mot s6 yéu t6 ting thué ting khign
gid tri b4t dong san ting lén. Thi trudng chitng khoan, thi
trudng bat dong san, tién tigt kiem, va tién cho vay (ngan
‘hang) ciing sup d& theo. Thay vi badm vao nhiing bat dong
san bi danh gid cao hon gi4 tri thuc, chinh pht lién bang lai
xen vao va gép phan lam v& ng mot nganh kinh doanh
dang trén da phd sin (nganh ti€t kiem va cho vay).

--Mot-co quan lién bang tén la Resolution Trust Corpora-
tion - RTC - dugc thanh 14p nhdm gom gép hang ngan ty
dola bat dong sdn dem ban vdi hy vong thu lai tirng xu trén
tiing dola. N6i céach khéac, chinh phiit My da nhan ra d4t
nuée dang gip ric rdi vi mot s6 sai ldm va ngudi ta c8
géng don dep cang nhanh cang t6t. Ngudi Nhat thi khong
lam nhu th€. Ho chi m&i ¢6 y dinh... nhung cdc ngan hang
vAn bam chit vao nhiing bat dong sdn ma ho di vay qua
nhiéu tién d€ mua chiing, 16i tit chdi thita nhén sai 1dm cta
minh, ti€p tuc gitt sidién vdi hy vong gid b4t dong san sé

tang... trong vai ndm nda.
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N6i cach khéc, ho bdm viu thay vi don dep. V&i nd luc
c6 gitt thé dign, cic ngan hang, chinh tri gia va ngudi dan
Nhat tr& thanh mot ndi hé then ctia th€ gisi. Nhu cau gitt
thé dien da phé hiy nén kinh t€, mot nén kinh & cda
nhiing ngudi dugc gido duc t6t, cham chi siéng nang, c6 ty
le ti&t kidm cao... nhiing ddc tinh ma moi ngudi trén the
gi¢i déu mudn phén dau d€ 6 duge. Néu khong riit ra
duoc gi tit bai hoc nay, cé thé My cling s& di theo vet xe de
dé ctia Nhat.

T6i dd vi€t vé& su khic nhau gitta nhiing ngudi danh
dum va nhiing ngudi dau tu, cling nhu sy khéc nhau gitta
nhiing ngudi thudc nhém L va nhém . Mot trong nhiing
diém khéc nhau r6 nhat gitta nhitng ngudinhém L va b, dé
13 mo6t nha dAu tu chuyén nghiép biét “cdt 16” that nhanh.
Céc nha ddu tu chuyén nghiép khong ngai nhanh chéng
thita nhan ring ho da pham sai ldm. Cac nha dau tu chuyén
nghigp khong si dién... ma ho si tién. Khi ddu tu sai, ho cét
ngay va chay thoét, tham chi n€u phéi chiu ma&t mot it tidn.
T6i ting thdy nhiéu ngufo'l khong phai dan dau tu da di
mua chitng khodn, va ndm gitt n6 bang moi cach dit né da

rét xudng tan ddy. D6 1a nhing gi da xdy ra cho nhitu
nhan vién Enron. Nhitng gi 1a vu diém ctia mdt nhan vién
- 1dng trung thanh va tinh kién tri - lai 1a nhiing khuyét
difm ctia mot ngudi dau tu. Mot nha dau tu thyc sy 6 rat
it 1ong trung thanh trong bat ky khoan dau tu nao. Néu vu
diu tu chuyén hudng va bt ddu xdu di, ho cdt 16 va di im
mot khoan ddu tu khac t6t hon. Téi tiing thdy nhiéu nha
dAu tu trung binh hanh déng y nhu nhiing gi ngudi Nhat da
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lam... ho tit ch6i thita nhan ring ho da pham sai ldm va cd
¢8 bdm viu nhiing déng tién di ra di.

Qua nhiéu ndm, t6i thudng nghe nhiing cdu néi sau tx
nhiéu nha ddu tu thdt bai, nhiing ngudi it chdi nhan sai
1am. Téi cling tiing s dung nhitng ciu nay d€ an 1i chinh
minh. Khi gid c§ phi€u xuéng, t6i nghe ho néi, “Pay chi 1a
mot diéu chinh nhd. T6i biét né s& len trd lai ma. Cudi
cting thi thi trdng trung binh s& luén di 1én.” Va khi gia c8
phi€u rét xuéng tan day, ho néi, “Anh s& khong 15 mién la
anh chua ban di. T6i sé gitt cho dén khi gi4 c8 phifu len lai
rdi méi ban.” Hay néi cach khac, “Chitng nao c8 phi€u bit
dau tang gi4, toi s& ban né - va chitng nao con bi 15 thi t6i
s& con gitt n6.” Khi nhitng ¢6 phi€u d6 chét guc sudt nhidu
théng lién, ho bdo, “T6i dang du tu dai han.” Nhing cau
ndi dé khi duge nghe tr nhiéu ngudi thudc nhidu quéc tich
khédc nhau, lai khién t6i nhé dén sy k& thia dong mau
Nhat trong ngudi minh... mot sy k&€ thira dit ning sy khon
ngoan, st chinh théng va sy si dién. That budn cudi 1a 6
vé nhu mét phan ngudi My trong t6i ciing thé.

- Néu mudn trd thanh mot nha déu tu chuyén nghiép,
ban cdn rdt kinh nghlem tit vi du vé ngudi My cdt 18 rdt
nhanh hon 14 vi du vé ngudi Nhat tha chét chi khoéng chiu
nhyc. Mat tién khong phdi 1a nhuc, m4t tién va thua 15 1a
vin dé chinh cda théi kitu cing va sy thigu hiéu biét...
théi kidu cang va sy thi€u hi€u biét diy day trong nhiéu
ngudi ¢ khap moi noi.

T6i Iu6bn nhé nhitng gi ngudi cha gidu da day vé su khac
nhau-gitta ngudi-thing va ngudi thua. Ong néi, “Nguoi
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thua bd qua nhitng khodn ma ho c6 thé thang va bam viu
vao nhiing khodn gay thua 16. Ngudi thdng bd qua nhiing
khoan thua 16 va bam viu vao nhiing khodn thing 19i.”
Theo ngudi cha giau, d6 1a mot trong nhiing nguyén tac
vang cda cudc séng. Gig day khi da trudng thanh, toi biét
nhitng nguyén tdc d6 cé gia tri nhu th& nao, nhit 1a nhiing
khi t6i vi pham. Téi titng th&y nhiéu ngudi vi pham nguyén
tic vang khi c8 bam viu vao nhling cong viéc thua 18,
nhing vu kinh doanh thua 18, nhing cudc hon nhin thua
16, nhiing ngudi ban khién minh thua 16, nhiing khoan dau
tut thua 18, va nhing ¢ tudng gy ra thua 16... chi vi ho
khong mu6n thita nhén rang minh ¢6 thé ding hodc 6 thé
sai. O My, chiing ta thuong khong goi dé la si dién. J My,
chiing ta goi dé la “tréng clng 6n ddy chd.”

Thay d&i #5: Trung Quéc sé trd thanh nén kinh t& 16n
nhat thé gidi. Trong khi Nhat dang trén da roi khoi vi tif
thit hai ctia nén kinh & the gidi thi Trung Qudc lai & mot vi
tri c6 thé chim hang nhét. My dang co cum lai vé mat tai
chinh, trong khi Trung Qudc lai bung nd. Nguoi ta du doan
ring khodng nam 2020, Trung Qudc dugc ky vong s& vugt
qua M§ va trd thanh mot cudng quéc kinh t& ctia th€ gidi.
Theo bdo cdo ngay 6-5-2002 cda t& Business Week, Trung
Quéc chi€m 21% dan s8 th€ giéi. DAt nudc nay c6 mot
ngudn cung cap nhan lyc v6 han va hién nay dang md rong
bién gi6i khi tham gia vao T8 chic Thuong mai Thé gidi.
Anh huéng kinh t& ctia Trung Quéc da bat ddu xudt hién.

T4t c& nhing y&u t6 nay déu din dén mdt con béo hoan
hdo. Ngay khi nhitng nguoi thudc thé he bing nd dan s6
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ciia M§ budc vao tudi gia thi sy 16n vot cda Trung Qudc sé
cang tran sitc manh. Co hdi ndm quyén lyc cda Trung Qudc,
cung véi sy m& rong ciia mang Internet toan cAu (World
Wide Web) va tat ca nhitng cdng nghé méi sap ra ddi, dit
khodt s& tao ra mot tuong lai khac hin ngay héom nay. Mot
diéu chic chin 1a khoang cach gitta ngudi gidu va ngheo s&
16n hon. Nhiing ngudi thich ting vdi nhitng thay ddi toan
cdu s& trd nén giau cé hon bao git hét. Nhiing ngudi khong
thay d6i dugc s& bi bd lai diing sau v& mit tai chinh va
chuyén mon.
Trd lai nam 1271, mot nguoi dan 6ng tén 14 Marco Polo
di dén Trung Quéc va tim ’chay day mot d4t nude 16n
manh vé coéng ng}uep va thuong mai. Chau Au lic dy chi
vita mdi budc vao thé gigi kinh doanh. Chic chin khi Marco
Polo ti Trung Quéc trd vé&, chau Au da vugt Trung Quéc dé
trd thanh mot sttc manh kinh t& thé€ gi¢i. Nam 1942, Chris-
topher di tau v& hudng tay tim ra con dufdng ngan nha't dén
chau A... va the gidi da thay d6i vinh vién sau chuy&n di
dy. Tay Ban Nha ching m4y chéc tré thanh mot the lyc tai
chinh the gidi vao nhitng ndm 1550 béing cach cudp vang tit
Nam Phi. Sau dé th& lyc tai chinh nay chuyén sang chau
Au, it Phép, Ha Lan, réi d&n Anh. To thap nién 1600 dén
1900, My dugc xem nhut mot d&t nude thudc vé The gidi tha
ba... mét noi kinh doanh déy rdi ro... gi6ng nhut cai nhin
cda ngudi ta vé Trung Quéc ngay nay. Nam 1920, ngay sau
khi két thiic Chién tranh Thé gidi 1an thit nhat, the lyc tai
chinh dd chuyén sang My. Nhung bay gid, sau tt ca nhiing
~ nam-dy,-ky nguyén théng tri ctia Trung Quéc sip trd va.
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Vi mot ngudn lao dong db so, gid nhan cong thdp va cong
nghé manh, ai bi€t chuyén gi s& xay ra?

T6i cdm thdy thi vi khi vao nam 2001, khi chiing ta ném
bom tra diia Afghanistan, lic &y t6ng théng Bush khéng c6
mit & Nha Tring ma cting khong cé mat trong nude. Ong
gy & dau? C6 phai 6ng dang chiic mung nhitng doan quan
ctia chiing ta tai Afghanistan khong? Khéng. Ong dang &
Trung Qudc ciing nhiing nha doanh nghiép hang dau nhu
Bill Gates cda Microsoft va Carly Fiorina cta Hewlett-
Packard, ho dang ban v& kinh t&, chd khong phai chién
tranh. Néu t6i dang & tubi 30 va nghi dén viéc leo 1én cai
thang hop téc, hin toi phai lo ling ldm. Tai sao? Bdi vi
ngudi ta c6 cu, “Nhiing gi c6 thé lam & My s& dugc lam &
Trung Qudc.” Nhu vy la qué nhidu déi v4i mot viec lam
&n dinh t} t& trong quan ly cdp trung binh hodc trén mot
day chuyén 1dp rap.

M5i 14n dén Trung Qudc, t6i déu nhé dén ciu ndi clia
Ross Perot, “Nhiing gi 6n a0 nhét tit Bién gidi phia Nam s&
1a cong viéc....” Ong ta dang d4m chi nhiing cong viéc bi
m4t vao tay Mexico sau NAFTA, Hlep dinh Thuong mai Ty
do ving Bac My. Trong vai ndm t&i, nhitng tiéng néi nay
nghe sé con 16n hon nhung khong phai dén tif Mexico ma 1a
ta Trung Quéc va nhiing quéc gia khac... khi cong nghe
trdi rong khap cdc nude véi chi ph1 nhan cong thap hon,
nhitng nguén chit xdm tré trung min tiép hon. Nhing ngtidl
ngheo & d6 s& trd nén gidu c6 va bat dAu hudng thu mot
cudc séng t6t dep, cudc sdng ma ching ta ttrng dugc hudng.
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Néam 1805, William Playfair vi€t, “Ké&t luan chung 1a sy
giau cd va quyen hyc khdng bao gidr ¢6 dinh 14u dai & bat cit
dau... Ching di khdp bé mit trdi d4t, giong nhu chifc xe
luu dong cia nhifng ngudi ban hang. M3i khi ching dén,
moi thit déu xanh tuoi mon mén; liic ching & lai thi moi
thit déi dao, phong phi; va khi chiing di, t4t ca nhiing gi
con lai 1a nhiing cdnh gidm dap, cin cbi va tro tryi.”

C6 18 tdt ca chiing ta déu ting nghe c4u néi, “Khong ai
giau ba ho”, nhiing cau chuyén k& v& cac the he thit ba da
lam cho cda cdi gia dinh doi nén ra di. Cda cai gia dinh ra
di bdi vi the h¢ thit ba khong hidu 16 gia tri cia sy cham chi
khi cdc the he di trude tich liy va gin gitt sy giau c6... Do
dé thay vi ddu tu va xay dung lai sy giau c6 that sy thi th&
hé thit ba lai thudng hu hdng va mong dgi mot cudc séng
giau c6 dé dai. Tai sao ho it khi chdm hoc cham 1am? B&i vi
sau khi cdc bac 6ng ba cha me phai lam viéc cham chi ki€m
tién, ho thudng cho con cai ho bt et thit gl chiing mudn.
Con cdi ho mong mudn mét cudc sdng dé dai. Chiing mong
muén mot cach don gidn ring s& di hoc, ki€m duoc cOng
vigc ¢6 luong cao, nha dep, xe dep, bé tién vao thi trudng
chu'ng khodn, gid c6 ph1eu tang vot, va ching trd nén giau -
6. D6 ¢6 phai la nhtng gi ching ta tiing mong dgi? Néu
mot the hé dai khodng hai muoi 1im nim thi nudc My hién
dang déng thoi véi the hé thit ba va thd tu tinh tit ndm
1920. C6 phai th€ hé bing nd dan s6, the he thid ba sau
nam 1920, dang tigu xai hoang phi ctia cdi cta chung ta -
hay néi don gidn hon, ¢6 phéi sy giau c6 va quyen lue da
- quyét dinh dén lde phdi di sangnoi khdc?—- - —
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Thay d&i #6: Dan s thé gidi sé ti€p tuc gia di. Nhiéu
ngudi trong chiing ta titng nghe gid thuyét vé mot ngodi sao
da va vao trai dat hang triéu nam trude va quét sach loai
khiing long to 1én. Nhitng cai cach cia nén kinh t& Nhat
cAn c6 higéu qua va cdn c6 hiéu qua that nhanh, néu khéng
thi c6 th€ Nhat s& trd thanh mét ngdi sao tai chinh va vao
he theng kinh t€ thé gi6i va quét sach nhiéu chi khiing
long tai chinh. Téi ¢6 nhiing ngudi ban 14 nhiing nha kinh
t&€ & Nhat cho ring co hoi dé nudc Nhat bi pha san vao
trude nam 2006 1a 50/50, n€u khong phai sdm hon. Néu
diéu d6 xay ra, tai chinh th€ gidi sé r6i loan.

D6 that su 1a nhiing diéu rdt c6 thé xay ra. Nhu ching
ta da thdy, nguodi Nhat ban chdt la nhing ngudi cén cd,
ti&€t kidm va chim chi. Néu nén kinh t& clia ho di xudng,
ngudi Nhat s& cdt gidm chi tiéu, lam viéc chdm chi hon,
va cf ging tim dudng thodt khdi cac vdn dé tai chinh.
Diéu dé nghia 1 ho sé cit gidm gid cd mot cich quyét ligt
d6i véi tt cd moi thit ho 1dm ra... nghia 14 th€ gidi cling
phéi cit gidm gid cd d€ canh tranh. Nhu vay nghia 1a hiu
h&t moi ngudi trén thé€ gisi sé phai chiu mot midc luong
thdp hon nita.

Ngay ca n&u Nhat khong di dén phd san thi nén kinh t&
ctia ho cling phai déi mit véi cing mot van dé ma My,
Phap, va Pitc dang d6i mit, d6 1a dan s6 c¢6 qué nhiéu
ngudi gid nhung lai dang dugc k€ thita bdi rdt it nhiing
ngudi thude the hé tré hon. Viéc ba ga khdng 16 kinh t& gidi
quyét thach thiic nay nhu th€ ndo ciing s& gay dnh hudng
sau sic doi véi tuong lai kinh t€ cda ching ta.
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Nhin vao biéu d6 dan s8 ctia ngudi lao dong va ngudi
huu tri theo cach nhin cia tai sdn va tiéu san, bic tranh s&
nhu duéi day:

Nhdt, Phdp, Pitc, Mij ngay nay

Tai san Tiéu sdn
R4t nhidu ‘
- .| Nguoinghi huu
ngudi lao dong _

Z\ﬂz’z_i't,‘Phép, Diirc, My ngdy mai

Tai sén Tiéu sin
R4t nhidu
ngudi nghi huu

ft ngtfc‘)'i lao d@ng

Trong Thoi dai Cong nghigp, c6 nhidu ngusi lam viac
hon 1a ngudi vé huu. Vi chiing ta dang budc vao Thoi dai
Thong tin, nhiing ngudi v& huu s& s6ng tho hon, va cé
nhiing nguyén tic cdn duge céng b6 ring v6i tuf cach la
mot x4 hoi, ching ta ¢6 nghia vy phai cham séc cho nhu‘ng
nguoi cao nién. ‘

- ‘Trung Qudc d&i mit v6i mot van d8 gan gidng vay nhung
lai theo kiéu khac. Thach thic cia Trung Qudc 1a luat phép
quy dinh mbi gia dinh chi ¢6 mot con. Bay sé la vdn dé cda
ho trong tuong lai gan
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Trung Quéc trudc khi han ché sinh dé

2 vg chéng

5 con

O
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25 chau

Mot cdp vg chdng cé thé trong mong s6 con chdu dong
dic cham séc cho ho khi vé gia.

Trung Qudc khi han ché sinh dé

2 vd chéng 2 v¢ chéng
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Trong vai ndm td&i, mot dita chdu phéi cham séc cho hai

cha me va b8n 6ng ba. Néu md rong theém mot the he déi

v6i chinh sdch do chinh phd bt budc, ban s& c6 mot ngudi

~ chau ¢& chi ¢6 mot minh ma phéi ¢6 tradch nhiém déi véi

hai cha me, b6n 6ng ba, va tdm 6ng ba c8. Qua that phai
néi dén sy cing thing vé ngan sach.

Mbt thach thic tuong ty dang dién ra & Singapore. Ty 12
sinh con ¢ day qué thdp dén miic chinh pht phai ting them
nhiing khodn tién mit khuyé&n khich cdc cip vg chdng cé
thém con. Trén hét, chinh phi Singapore da thong qua mot
dao luat yeu cdu mot ngudi con phdi c¢é trach nhiém tai
chinh d&i v&i cha me.

Ban thdy d6, nhiing thach thic khi mot ngudi phdi ty lo
van dé tai chinh va chi phi y t& cia ban than khi vé huu 1a
mot van dé toan thé gidi.

Thay do6i #7: Phé Wall 18i thoi. Sau khi théng tri toan
canh kinh t& th€ gidi, ¥ tudng vé mot san giao dich, nhut san
Chiing khodn New York, lai 1a mt ¥ tudng 161 thoi. Ngay
nay, chiing ta c6 céc thi trudng chiing khodn khong gian &o.
Khi thé gidi 1én mang tryc tuyén, hang triéu ngudi mua ban
8 phi€u bing m4y tinh xach tay va lénh mua ban dudgc tinh
bang thdi gian thyc cla thi trudng, dé 1a nhiing dang san
giao dich chitng khodn trong tuong lai... thi trudng chiing
khoan khéng gian 4o.

Bing nhidu cach, thi trudng khéng gian do khién céc
nha m6i gidi chiing khoén thuc sy tré thanh mét biéu tugng
ctia.Thoi dai Cong nghiép. N6.cting 1lam cho c4c quy tuong -
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hé bién thanh nhiing qué khi cdu to 16n chdm chap ma
nhiing nha diu tu nhanh nhen, doc 1ap c6 thé quan sat va
du doan duoc moi di chuyén cia né. Diéu dé cé nghia la
nhiing nha diu tut nao phai nh& dén cdc nha moi gidi cd
dién va cdc quf hd tuong 16n € thuc hien ddu fur thi cting
s& 1a nhiing chi khing long ctia Thoi dai Cong nghiép.
Trong Thoi dai Thong tin, nhitng nha dau tu ca nhéan it bi
diéu chinh, dugc huén luyén t6t hon, lanh le hon, nhanh
nhen hon, s& chién thing trong nhiing cude choi toan cau
24/7, giau nh4t, va nhanh nht trén the gidi... ma trén thic
t&, ho vAn titng chién thing nhu vay roi.

Ngay 25-2-2002, trang bia t& Business Week dang mot bai
béo c6 tya d&, “Nha diu tu bi phdn boi.” Bai bao viét, “Vao
thap nién 1990, mdt ting 16p céc nha dau tt méi tr& thanh
mét luc lugng kinh € chinh tri ddy quyén lyc. Hién nay,
nhidu ngudi cdm thdy minh da bj dén dit sai 1dm bdi Pho
~Wall, cdc cong ty ¢ phén, cdc k&€ todn vién, va ca chinh
phii nita.” Bai béo viét ring cdc nha dau tu dad dam don
kién cdc nha moi gidi va doi mot s6 tién bdi thudng lén
dén 14 ty dola, “thura kien ho [cac nha mbi gisi] moi thit, tu
vigc dua ra nhiing danh sch sai lac v& cac cong ty lam &n
phét dat dé€n viéc nhan nhiing mén tién “lai qua” tit cac
khoan chia phin IPO. Céc cd nhén ciing phan nan vé nhiing
161 tu van t6i t& dugce dua ra.” Thay vi dat tya trang bia la
“Nha diu tu bi phan bdi”, t6i cho ring nén d6i thanh mot
cum tit chinh x4c hon, “Nha déu tu 161 thoi.” Toan bo hé
théng mua ban c§ phi€u va chitng khoén théng qua cdc nha
mdi gidi va céc cong ty moi gidi 8 dién déu la mot loai
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khing long, mot 6ng vua khing long chan ngin dusi dai
clia Thoi dai Corig nghiep. Bay gid néu ban ¢ mot chiéc
mdy tinh xch tay k&t néi vao mang toan ciu (World Wide
Web), ban ¢6 th€ danh bai Ph6 Wall va nhitng nha dau tu
cham chdp tit khdp noi trén thé gidi. Thi trudng ching
khodn ngay nay 1a thi ’cru’dng 1<hong gian 4o va nhiing nha
dau tu thiic cting vay.

Thay doi #8: Cac cong ty 1én dang mé&t dén Iong tin cda
cong chiing va di gan dén that bai. Ngay 6-5-2002, t& Busi-
ness Week lai dang mot bai bao trang bia, ”Khung hoang
quan tri tdp doan: Luong cao qué dédng. Lanh dao y&u kém.
Cac nha phén tich tham nhiing. Ban quan tri t¢ méan. K&
todn dang nghi ngd - Lam th& nao d€ sita chita he théng.”
Trong bai bao la nhiing diéu quan sat dugc nhw sau:

Dot séng hoai nghi gan day nhdt da bit ddu vdéi su
chuyén nhitgng dang sg ctia Cong ty Enron, nhung cting
v6i mbi ti€t 16 ciia cong ty v& nhiing viec lam sai trai
‘hay vugt qua quyén hanh, sy tin nhiem dugc xay dung
- qua c6ng cudc kinh doanh trong su6t thdi ky bung nd
ctia thap nién vita qua da dan bi x6i mon, chiing t6 sy
- nghi ngd va bat tin nhiém dang lan rong. Hang loat bai
“bdo khéc néi vé cac cudc didu tra cda Uy ban Giao dich
Chitng khodn (SEC), cdc ban cdo trang, nhitng 15i bien
h¢, nhting cu6c¢ dan x&p ctia chinh phti, cic bao céo tai
chinh lam lai-va cac khodn tién phat... chi cling c6 thém
“nidm "tin 1ang hé thong nay von da ba’c cong t trudc

dénnay...
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Bing nhiéu cach, Enron va nhiing cudc ngé-gia ctia n6
v4i Arthur Andersen 1a mot sy khong binh thudng, mot
con bio hoan hdo, noi 1ong tham, su gidm sit 1dng léo va
syt lita ddo cong khai dugc k&t hop lai d€ vé nén hai
céng ty 16n nhat d4t nudc. Nhung mét sy 1dng 1o nhat
dinh vé& dao diic da thaAm nhap vao tan cac c8 phiéu cao
gid nhat trong nhiing c8 phigu cao gia...

Su toan ven ctia chii nghia tu ban dang roi vao tinh thé
rui ro. '

CUIOC SONG BEN-NGOAI CHUONG GA

Nam 1974, khi t6i phdi quy€t dinh xem nén di theo con
dudng ctia cha rudt t6i hay ctia ngudi cha giau, thi nguoi
cha giau d4 cho t6i mot 13i khuyén nhé, va chinh 16i khuyén
ctia 6ng da gitip t6i trong qué trinh quyét dinh. Ong néi,
“Khi cha con khuyén con trd lai trudng d€ 14y bang tién si
v6i hy vong tim dugc mot cong viec t6t hon va bdo dam
hon,-dé-1a-6ng dang mudn néi dén sy bdo dam bén trong
“mdt cai chudng ga. Hiu hét moi ngudi déu nghi rang 16
Kkhuyen ctia cha con rdt t6t, vi hiu hét moi ngudi déu tim
ki€m sy bdo dam bén trong cai chubng ga: Haw hét moi
ngudi déu mudn c6 mot cong viee an toan, mot dong luong
« 81 dinh, phtc loi cao, va mot cude séng huu tri duge bao
dam. D6 1a cudcsong bén trong chudng ga. Loi khuyén ctia
cha thi thién v& mot cudc sdng bén ngoai chubng ga. Vi
vay, con can luya chon mot trong hai cach. Khi cha 13 tudi,
cha bi budc phai déi méat v6i mot cudc sdng bén ngoai
chudng-ga....va cha da .§ngoai sudt doi cha, P61a chon
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lya ma con phai d6i midt hém nay. Con cin phéi lua chon
gitta viéc s6ng bén trong hay bénngoai chudng ga... va hay
tin cha, hai cubc s6ng d6 khong hé giong nhau.” Nam 1974,
t61 d& chon vigc chu&n bi séng ben ngoai chudng ga.

Nam 1979, t6i lai phai lya chon mét 14n nita. Nhu ban
biét, lic d6 t6i khong c6 gi c4... khong tién, khong cong
viéc, khéng mot mai nha. Khi t6i dy phdng van vao mét vi
tri quan 1y ban hang c6 mdc luong cao, sy cdm db cia mot
céi chudng rat 16i cuén. M6t trong nhitng didu da khich 12
t0i ding ddy va tit bé cong viec d6 chinh 1a cau chuyén
don gidn cda ngudi cha giau vé cai chudng ga.

Méc du phai m4t thém mudi ldm ndm nda t6i méi thdy
rang cudc s6ng bén ngoai chudng ga that thodi méi, nhung
c6 th€ néi quéd trinh nay la cd mot khodng thdi gian xdng
déng. Ngay nay, khi t6i nghe ngudi ta bi mat viéc, mat céc
khodn ti€t kiem d€ danh vé huu, m4t nha, ma't hy vong vao
tuong lai, tuy khong thé gitip d& nhung t6i lai nhé dén cau
-chuyén don-gidn clia ngudi cha gidu vé cai chudng ga. Téi
bi&t th€ gi6i ben ngoai chubng ga cb 1& da gay sg hii cho
rdt nhiéu ngudi. Cong viéc dudng nhu khan hi€m, déng
tién dudng nhu it i, va co hoi thi dudng nhu khong c6.
Nhung t6i bdo ddm v6i ban, cude s6ng bén ngoai chudng
g rdt manh mé, lac quan, s6i ndi va day &p co hoi hon lic
nao hét. Toi va cac ban t6i thudng gid lai nhiing trang sach
qua khit va cting doc nhiing cau chuyén vé nhing lic syp
d8 va dm dam, nhung trong th€ gidi cla ching t6i, c6 sin
'tién hon, nhidu co hdi hon, va hitng thd hon bat cif noi dau.

Theo t6i, viéc nhin th& gidi t bén trong hay bén ngoai
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chudng ga déu rdt don gidn. Du ban cd nghe 18i khuyén cda
nhitng ngudi dang & bén trong hay bén ngoai chudng ga thi
ngudi ta déu néi, “O day that t6t.”

Mot cach hién nhién, vao nam 1974, t6i da chon tim
hidu v& cudc séng bén ngoai chudng ga. Sau quyét dinh dé,
nguoi cha giau bédo t6i, “Cudc s6ng bén ngoai chudng ga
diy diy nhing ten d6i tr, gian 1an, truy lac, hén nhét, lia
dao, ngu d&t, that bai, va lita bip. Nhung d6 cling 1a noi
déy nhiing vi thanh, nhiing chién s1, nhiting ngudi cao thuong,
nhiing ngudi chién thing, va nhiing anh hing.” Réi 6ng
néi, “Néu con chon s6ng mot cude s6ng bén ngoai chudng
ga, con phai hoc cach kinh doanh vd&i tit cd bon ho... don
gidn vi con s& khong biét ho that sy 1a ai mai dén khi con
da bit ddu 1am an véi ho.” N6i cach khac, mbi cude thda
thuin ma t6i tham gia & bén ngoai chudng ga, mbi nguoi
dédu dé 16 ra khudn mat cia nhitng vi thdnh, nhing chién
s1, nhiing ngudi cao thuong, va nhing anh hing. D6i khi
tham gia vao nhiing cudc thoa thuén, bAt chap moi vigce di
theo chiéu hufdng t6t hay x&u, ban vin thdy dugc rang nhiing
ngudi ban dang lam an chung 13 nhing tén déi trd, gian
1an, truy lac, hen nhat, lita ddo, ngu dét va lwa bip... hodc
ho that sy 12 nhing vi thanh, nhiing chi€n si, nhiing nguoi
cao thuong, va nhing anh hing tron ven nhu khi ban gap
ho 14n dau tién.

Ngudi cha gidu giai thich véi toi ring nhiu ngudi bd
hoc va tim mot cong viec bdo ddm nai céc cong ty 16n hodc
cong ty nha nudce, d6 1a ho dang tim ki¢m mot noi ma ho sé
duige bao vé khoi thé gidi thyc. Khi ho ddu tu, ho thudng
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tim ki€m nhting khodn diu tu ciing loai d€ bao vé ho khéi
the gidi thitc...'d6 1a.1y do tai sao cic qui hé tiong trd
thanh phuong tién chon lya du it trong nhiing nim gin
day. Nhu Rolf Parta ban t6i, mot ngudi da cé bing MBA,
CPA, va tiing la mét nha qudn Iy sdn phdm cho mét ngan
hang trude day, ndi rang, “Ngudi ta thich quj hd tuong vi
ho tin rdng chﬁng; trong sach.. Nhiéu nha ddu tu cdm thdy
an.toan voi qui-hd-tuong vi ho nghi ring nha quéan Iy quy
c6.thé quét sach mam benh khéi the gidi thitc va mang lai
cho ho mét cudc déu tuf an toan va bao dam.”

“"Sau vy tai ti€ng Enron va sy sp nhap ciia qua nhidu
cdc cong ty 16n 6 c6 phi&u thudc hang cao gid, nhidu nha
dau tu-da thic tinh trudc mot thue t& 13 cude séng bén trong
chudng ga dang bt du c6 nhiéu di€m gidng véi cude séng
bén ngoai chubng ga. Van dé& 12 hiu h&t moi ngudi déu chua
dugce chudn bi cho mdt cudc s6ng bén ngoai va dé l1a 1y do
tai sao’ chiing ta ‘dang di din ‘d&n mot cude sup dé thi
trlio’ng chiing khodn nghiém trong. -

Ba1 béo ”Nha dAu tir bi phan boi” cua to Buszness Weelk
081 vé tdc nha ddu tit vin & ’crong thi trufo'ng va van hy
vong chinth phi co the that chit' moi thit d€ bao vé ¢ho ho.
Thay Vi hoc ¢ach frd thanh nhu’ng nha dau ta chuyen nghiép,
6i'c6thé thay trudc hdu hét nhu’ng nha dau tu bi phan bdi
nhung dd khon ngoan hon nay sé tiép tuc & 'lai thi trudong
va ngay ‘trudc-khi vé huu, ho s& ban cic quy hd tuong cia
Ho'dé deo.bam vao caima ho biét r6 va-tin tudng nhat: tién
mét' ! Khi ‘di‘éu dé xéi'y ra‘ ‘inc“)t cuc“)cisup dé thi truéfng chﬁ’ng

4-.1
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bén ngoai chudng ga s& thdy cudc sdng ctia ho hiing khai
hon bao gidy h&t. That khong may, nhiing ngudi séng bén
trong chubng ga lai thdy cugc song sao ma dang so, rat rat
dang sq.

Nhiéu ngudi chon nam 2000 nhut mot nam the gi6i chuyén
minh ti Thoi dai Cong nghiép sang Thai dai Thong tin.
Chinh sy chuyén d&i nay 1a nguyén nhéan cta rat nhiu
didu khéng 8n dinh trong thi trudng cling nhu trong cudc
s6ng chiing ta. Vi nhiing trdn gio cta con bdo hoan hédo
dang ting toc nén c6 nhiing ngudi bén trong chuéng ga
dang don dep nha ctta d€ di tim mot cai chudng mdi “an
toan” hon, hodc ngdi im khong ddm cuc cya, tham chi sg
phai m& xem céc ban ké tai khodn huu tri. Nhiéu ngudi
khéc cé th€ nhan ra minh dang bi roi ra ngoai chuéng ga
mot cach khong hé ty nguyén, khi ho bi tinh gidm bién ché&
va that nghiép, ho so hai va ho khong duoc gido duc vé tai
chinh d& c6 thé sinh tdn. Trong khi 4m thanh cta ti€ng gi6
gAm rit gy ra sg hdi cho nhidu ngudi thi nhitng ngudi khac
séng bén ngoai chudng ga lai dang ham hd véi nhiing bita
tiéc cudng nhigt. Trong phan tdi cda cudn sdch nay, t6i sé
- di sau vao viéc lam th& nao dé chuén bi cho nhiing nim
sép t6i, bt chdp ban dy dinh s& séng bén trong hay bén
ngoai chudng ga.






Phin 2

Xay duwng con thuyén
tai chinb

Ngufdl cha giau néi, “Moi nguoi déu c6 kha nang xay
dyng mot con thuyén tai chinh d€ ton tai va phat trién
trong twong lai. Nhung ho phai dAu tu thoi gian vao viéc
gido duc tai chinh cho minh d€ c6 thé xay dung mot con
thuyén véi nén téng ving chac.”

Phin 2 nay danh cho nhiing nguoi mudn tu xay dung
con thuyén ctia minh thay vi mong doi chinh phd hay mot
ngudi khéc s& cung cdp con thuyén cho ho.






CHLIONG 10

Lam thé ndo de xmy duyng
con thuyén tai chinb?

Ra’t nhidu ngudi hidu ré cin phai xay dung, xay dung
mot cdch nhanh chéng con thuyén tai chinh cho minh. Nhung
cau héi dit ra 13, “Xay dyng nhu thé nao?” Cau tréd 16i la,
“Tuy ngudi ma ban hoi.” Vi du, néu ban hoi:

1. Chinh tri gia. Hién nay r&t nhiéu chinh tri gia cho
ring gidi phdp cho an sinh xa héi la cho phép nhing nguoi
lao dong tré tudi ndp 2% dén 4% an sinh xa hoi ciia minh
vao quf dAu tu cd nhan rdi sau d6 5& An sinh x4 hoi sé
gidm bot phiic 1gi da hida s€ mang lai choho. -

T6i khong biét ban thdy th€ nao, riéng ban than toi
nhan thdy gidi phip nay c6 vé hoi quen thudc va khong
hiéu qué 14m. Véi t6i, né cling giéng nhut cac k& hoach huu
tri DC. M6t 1an nita, ngudi lao dong lai bi ép trd thanh céac
nha diu tu trong khi ho chua hé nhan dugc sy dao tao tai
chinh cin thi&t. Phuong 4n nay khong chi quen thudc ma
néu né dugc thong qua thi dén trude nam 2016, an sinh xa
hoi s& bit ddu trd nén t6i t& do s6 tién danh cho ngudi nghi
huu sé ngay cang it. Cac chinh trj gia dé xudt y tudng nay
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bi€t réing dén khi du luat nay dugc thong qua thi ho cling
déd vé& huu it r&t Jau réi. Mot 14n nita, van d& lai duge ddy
cho th& hé tuong lai. .

2. Lanh dao cdng doan. M6t chd tich cong doan cé thé
s& khuyén ban tim viéc @ mot cong ty c6 t§ chiic cong doan
16n manh véi phic lgi day dd va quan ly t6t.

Cha ruft t6i, nguoi ding ddu Hiép hoi Gido vien Ha-
waii, ludn tich cyc ing h¢ ¥ kién trén. N&u ban ciing déng
¥ thi ban nén tim viéc trong mét cong ty nha nudc.

3. Gi4o vién. Gido vién c6 thé s& khuyén ban & lai truong
lam viéc va 18y cang nhiéu hoc vi cang t6t. Trén thuc t&, ho
s& khuyén ban 1&y mot s& hoc vi rdi ra ngoai ki€m mot cong
viéc 6n dinh véi thu nhép cao.

Co cdu gido duc dai hoc cta chiing ta hién da c6 day
nhitng ngudi budc phai & lai trudng lam viec do thi trudng
qué khan hi€m viéc lam. Chi vai ndm trudc, trong con s6t
mang Internet, rd't nhiéu sinh vién da rOi trudng sém dé tim
ki€m cong viéc tai cac cong ty mdi mang dé&n cho ho nhiing
quyén chon ¢§ phan. R4t nhidu nguodi trong s8 nay sau dé
da trd lai trudng hodc ti€p tuc im viec khac.

4. Cac nha chuyén mén. Nhidu ngudi s&¢ khuyén ban
nén di hoc d€ c6 trong tay mot nghé nghiép 6n dinh nhu
luét su, bac si, k& todn, thQ' dién hay dau bép. Nhitng ngudi
theo khuynh huéng nay thudng néi, “Hay hoc 14y mot nghé
ma ban c6 thé€ dya vao d€ séng ca doi.”

NGi cdch khdc, trong mot xd hoi khong ¢6 su 8n dinh

‘cong viéc thi ban ciing phai ddm bao dudc cong viee ciia
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chinh minh. Nhiing ngudi theo khuynh hudng nay thudng
1a nhitng chi doanh nghiép nhd hay cdc cdfa hang gia dinh.

5. Td van tai chinh. Chiing ta bi€t ho s& ndéi gi. Ho
thudng khuyén ban hay bat dAu sém, dau tu dai han, c6 k&
hoach va da dang hoa.

Dit 161 khuyén ma ho dua ra thyc sy c6 higu qua déi véi
chc nha dAu tu trung binh nhung diéu khién t6i lo lang
chinh 1 nhing gi ma ho khong ndi ra. D6 la: Néu ban
thuoc thé he bung nd dan s6 thi khi ban hon 45 tudi, 1oi
khuyén nay sé chdng c6 chit gia tri nao.

6. Ngudi siing tin. Ho s& khuyén ban nén cting t& thuong
xuyén va cau nguyén hai 14n mot ngay. Ho tin rdng Thugng
dé s& phu ho va bao vé ho.

Téi khong phé phan sttc manh ctia tin ngudng nhung t6i
tin ring tin ngudng chi mang lai sitc manh tinh than. T6i
tin ring Thuong d& ciing mong moi ngudi c6 thé fuf lo cho
cudc séng clia minh, tif cung cdp nhiing thit thigt y&u cho
ban than va gia dinh minh. -

7. Ngudi mdi gidi. Ho sé khuyén ban nén lga chon mot
vai loai ¢ phi€u va ho ciing sé vui vé ban cho ban vai loai.

8. Pai 1y bat dong sdn. Hau hét cac dai ly bét dong san
ddu cho riing ngdi nha 1 tai san 16n nhé't va dang dé dau tu
nh4t, dit trong nhidu trudng hop, ngodi nha chi la nha vay ng.

9. Ngu#i nghéo. Nhifu ngudi trong nhém nay tin ring
chinh phti va nhifng ngudi giau ¢ nén cham lo cho nhiing
ngudi bat hanh.
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- 10. Nhiing ngudi lam viéc cham chi. Ho tin riing nguoi
ta‘can phai lam viéc sust doi va ho thuong néi, “T6i khong
hé c6 k& hoach nghi huu.”

- 11. Ngudi yéu quy déng vat. Do yéu quy dong vat nén
ho c6 thé sé khuyén ban nén mua mot con khi rdi huin
luyén né, sau dé da dang héa dau tu va d€ né chon 18y mot
quy dau tu.

12. Con bac. Ho s& khuyén ban dgi d&€n van may réi dén
Las Vegas. Nhung thdm chi néu van may chua dén thi ban
cling nén dung lai mua vé s6 trén dudng vé nha.

13. Ké dao mé. Hay tim mot ngudi dan 6ng hay mot
phu ni giau c6 va tim moi cach d€ k&t hén véi ho.

14. Ngudi lac quan. Ho cho réing chdng phai lo ldng gi
cé. Theo quan niém cda ho thi thi trudng c8 phi€u s& luén
di 1én. :

15. Nguoi bi quan. Ho cho ring phdi xay dung ngay
mot ting ham d€ tich trit luong thuc, nude ubng, sing va
tién bac.

16. Nguoi md méng. Ho tin vao sttc manh ciia nhing
di€u ky diéu va khd ning tién doan. Ho tin riing ho ¢6 qua
cau thidy tinh hay phong linh d€ bdo vé ho khéi ma quy.

' 17. Nha ngan hang. Ngan hang luén khuyén ban tiét
kiém, tich cép. Dogi sau khi ban tigt kidm dugc mot sé tidn
thi ho s& goi cho ban va gi6i thiéu cac sdn phdm nhu 8
phi€u, bdo hiém, tién dudng ldo hay cdc k& hoach tai chinh

_khac.
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- Ngay nay, tham chf cd cdc k& todn hay luat su déu dang
hoat dong trong nhitng linh vitc tai chinh khac nhau. That
khé néi 16 ai dé dang lam gi trong th€ gidi tai chinh va tat
cd ho déu luén c6 nhing 1oi khuyén lam th& nao dé xay
dyng con thuyén tai chinh c4 nhan.

18. Ngudi cha giau. Hay nim quyén kiém soat con thuyn
tai chinh cia minh va mua hodc xay dung cac tai sdn mang
lai dong luwu kim. Céc tai sdn nay bao gdm bét dong san,
doanh nghiép va nhiing chiing tr ¢ gid tri. Khi nao thu
nhAp ti cic tai san cda ban vugt qua chi phi ban dau, hay
néi cach khéc, khi ddng tién lam viéc cho ban, tic 1a ban
da cd su tu do tai chinh.

Trong 18 1&i khuyeén trén, ¢6 thé cé mot s 161 khuyén
hitu ich hon nhitng 161 khuyén khéc nhung vén dé dat ra la
181 khuyén nao t6t nhdt cho ban. T6i thiét nghi ching ta
khong cin phai di sau phan tich dé€ tim ra 16i khuyén t6t
nhdt ma mot didu quan trong c6 thé khing dinh dugc 1a ¢6
rat nhidu cdch dé ban xay dyng con thuyén tai chinh cho
minh. Nhu Warren Buffett da néi, “That may man la ching
ta ¢6 rat nhiéu con dudng dé lam giau!”

Ma4u chét quan trong 1a tim ki€m con dudng thich hop
nhdt cho ban than minh. Ching ta c¢6 nhiing didu kién,
hoan cadnh hoan toan khéc nhau. Chiing ta cling c6 nhiing
difm manh va difm y&u khac nhau. Cing nhu t6i vay,
phuong thitc ma t6i xay dung con thuyén tii chinh ctia
minh hoan toan khéc véi ngudi cha giau méc dii cd éng va
t6i déu dung nhiing tai sdn gidng nhau d&€ xay dung. Ngudi
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cha giau st dung doanh nghi¢p va bat dong sin dé xay
dung con thuyén tai chinh cda 6ng, t6i cling vay. Pifm
khac bigt 1a chiing t6i xay dung cic doanh nghiép va diu
tu cic danh muc bat dong sdn hoan toan khac nhau. D6 dé,
di€m quan trong nhat l1a cAn phai tim ra con dudng thich
hgp nhdt cho chinh minh d& x4y dung con thuyén tai chinh
manh nhat.

Nhiéu ndm trudc, ngudi cha gidu néi véi t6i, “Néu con
mudén c6 dugc do an toan tai chinh thuyc sy, tham chi 14 hon
ca giau cd, thi con phdi choi tro chdi clia riéng con. Piing
bao gid choi tro choi cia ké khic dé sau d6 trd thanh ngudi
phu thudc.” Sau khi ludt ERISA dugc thong qua, ngudi cha
gidu cho ring hang triéu ngudi s& bi ép phai choi trd choi
ctia Phé Wall. Ong néi, “V&n d& khi choi trd choi cia Phé
Wall 1a Phd Wall hoan toan kifm sodt trd choi nay con
ngudi choi thi khong. Hay tim ra trd choi cda riéng con, chai
thanh thao va sau d6 ki€m so4t cudc sdng ctia chinh minh.”

XAY DUNG CON THUYEN TAI CHINH CA NHAN

Viec diu tién ma t6i khuyén moi ngudi nén lam 1a hay
quyét dinh xem ban dinh xay dung con thuyén ctia minh 16n
dén dau. Mot diéu hién nhién 1 con thuyén cda nguoi
ngheo thi bao gid cling vita nhé vira bi 1o ri. N&u ban dy
dinh x4y dung con thuyén d6 thi ban s& ching phai lam gi
nhiéu c4, an sinh x4 hdi van 1a mot chuong trinh phé bién
cda chinh phi trong lich st M§. Nhung c4 nhan t6i thi
khéng mudn phu thudc vao gia dinh, chinh phi hay céc t6

chtic tif thién dé€ duy tri cudc séng ciia minh.
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Con thuyén ctia giai cdp trung luu 14 con thuyén rat t6t
cho nhitng ngudi thudc the he Thé chién thit II. Trudc ndm
1950, t&t cA nhiing gi ma ngudi ta phai lam la dén trudng,
hoc mot nghé, lam viéc cham chi, mua mét cdn nha, tich
liy tién va nghi huu. K& hoach nay vin ¢6 thé hitu ich néu
ban lam viéc cho mot cong ty nha nudc hodc mot cong ty ¢
t6 chitc cong doan 1én manh. Nhung tir khi k& hoach huu tri
DB chuyén sang k& hoach huu trf DC thi con thuyén ctia giai
cdp trung luu nay khong di manh d€ vugt qua séng gié ctia
bién ca thuong trudng nita. N&u ban chon k& hoach huu tri
DC d€ x4y dung con thuyén tai chinh ctia minh thi diéu ban
cin 1am 13 tudn thd theo 18i khuyén truyén théng, tic la
khi xay dyng k& hoach, cin bit ddu sdm, lam viéc chdm chi
va ddu tu da dang héa. Con thuyén cda giai cdp trung luu
hién nay cé thé van dang viing vang, nhung chi mot vai
nam nita thoi thi né s& rat khé leo 1ai.

Né&u ban muén c6 mdt con thuyén tai chinh viing manh,
gidu c6 thi hién nhién ban s& phai ddu tu nhiéu vao gido
duc tai chinh cho ban than. P&i véi nhitng nguoi lya chon
xay dung con thuyén tai chinh giau cé thi mot trong nhiing
didu quan trong ho cin hi€u rd 1a trong qud trinh xay dung
con thuyén-gidu cé dé, nhiing tu tudng va gid tri truyén
théng cla giai cap trung luu can dugc thay d6i va md rong.
Vi du, r&t nhidu ngudi thudc giai cdp trung luu cho ring
tich ldy tién vao k& hoach huu tri DC va s hitu mdt ngdi
nha 1a k&€ hoach tai chinh théng minh nh&t. C6 thé nhiing
didu nay la nhing y&u t6 quan trong cho tai chinh cd nhan
ctia mot ngudi nhung né lai khong phai 1a nén tang dé xay
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dyng mot con thuyén tai chinh gidu cé. Ngudi gidu c6 luén
hi€u réng mua hodc xdy dyng nhiing tai san c6 thé mang
lai thu nhép thu déng méi 1a nén tdng thuc sy mang dén
su giau co.

TAI SAO NHUNG NGUOUI DANH DUM

LAI LA NHUNG NGUOI THUA CcUOC

Mot trong nhiing khuy&n co ciia t6i véi céc ban 1a cdn cén
than v6i tit “danh dum.” Thé chién thit 1114 giai doan séng
chung véi lam phét nén nhling ngudi s6ng trong thoi gian
nay thudng cé xu hudng danh dum. Sy that 1a k€ it ndm
1990 rat it khi c6 lam phat va vi thé ma khoéng c6 thué. Bsi
ly do d6 nén viéc danh dum tham chi con higu quéd hon
trong giai doan Thé chién thit II. Nhung k& tit ndm 1954 thi
nhitng ngudi danh dum lai 1 nhiing ngudi thua cudc vi
tién tich Ity bi danh thu€ rat cao va lam phat cing cuén
phang hiu hét 14i sudt ti&t kiém. Vao ddu nam 2002, 1ai
sudt tiét kiem ehi-c6-2%. Nhing ngudi danh dum roi vao
hoan canh khé khin do dgt gidm l4i sudt ti€t kigm nay.
Mot vai ndm trudc, néu mot nguoi 6 1 tridu ddla va ngan
hang tré 14i sudt ti€t kiém 1a 5% thi hang ndm ngudi d6 sé
thu v& 50.000 dola trudc thué. Nhung khi 14i sut chi con
2% thi ngudi d6-chi thu vé 20.000 dbla mét nam.: Pidu d6 ¢
nghia la chi trong m6t vai ndm, ngudi danh dum dia mat
trang 40% thu nhap tt tién gi tiét kiem. Khuyén khich moi
ngudi gi tiét kiem trude day ting 1a mot 161 khuyén rat t6t
cho moi ngudi, va hién tai van 1a mot 1i khuyén khong toi

cho ngudi ngheo va ting ldp trung Tuu. Nhung d6i véi
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nhitng ai muén trd nén gidu c6 thi hinh thifc gti ti&t kiém
qué cii d6 khong phai la mot ¥ kién hay.

LAI SUAT 7,75% VA LAI SUAT 1,85%

Mac di 14i sudt tién gii gidh chi con x&p xi 2% va bi danh
thu& nhung n€u chiu khé tim hidu va md mim thi ban vin
cé th& tim thdy nhiing 14i sudt cao hon, thim chi con mién
thu€. Vi du, ngay 22-2-2002, nhy mot ngudi moi gidi c8
phi€u ma t6i va Kim biét duge mot ngudn trai phigu chinh
phti mién thu€ va lai sudt lén dén 7,75%. Do dugec mién
thu€ nén 1ai sudt thuc su s& 1a 12% so véi nhiéu ngusi
dang cAt tién trong ngan hang véi 14i sudt trude thué la 2%,
sau thué 1a 1,85%.

L& di nhién d& ¢ dugc 14i sudt 7,75% mién thu€ thi ciing
phai mao hiém hon mot chiit, nhung chi hon mét chit xiu
thoi. Nhu tdi d& néi & trén, mot ngudi cé duge nén tang
gido duc tai chinh vitng vang thi c6 thé s& ki€m duoc nhidu
tidn hon véi it vén va it rdi ro hon. Va viéc tim dugc 1ai
sudt midn thué 7,75% t6i vita néu chi 1a mot vi du. V6i mot
ngudi khong duge gido duc nhiéu vé tai chinh thi ké hoach
gtii ti€t kiem v6i 14i sudt 1,85% s& httu ich hon. C6 thé k&t
luan ring néu ban diu tu vao viéc gido duc tai chinh cho
chinh minh trudce khi diu tu cdc khodn khac thi ban s& thu
lai nhidu loi nhuan hon, tham chi chi don gidn véi viée gui
ti€t kiém ciing vay.

N&u ban cam thiy minh da ti€p thu mot nén tang gido
duc tai chinh kh4 t6t va ban c6 hiing thii v6i mot vai danh
muc du tu, hiay goi dién cho ngudi moi gidi c§ phi€u ciia
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ban va db héi vé céc co cdu nha & méi c6 thu nhap thap
cda céc cong ty phat trin nha d4t hay tan dung céc loai
cong trdi mién thu€ cda chinh phid d€ c6 14i sut cao hon.
Mot cach khéc don gidn hon 1a Quy Uy thac Diu tu Tin
chap Bdt dong sén (REITS). V& cd ban, d6 1a mot loai quy
bt dong san c6 thé cung c&p thu nhap 14i suit mibn thué
va thu nhap v6n tiém &n. Tuy nhién, né cling c6 nhiing rdi
ro cda dau tu.

T6i cling c6 mo6t khuy&n cdo thuc sy cdn néi véi cac
ban. N&u ban khéng thich ddu tut ba't dong san, khéng hidu
r5 vé nha d4t thu nhap thdp, khong hifu thi trudng cd
phi€u hoat dong nhu thé nao, hodc ban bi han ché& vén diu
tu thi t61 khuyén ban khong nén ddu tu vao cdc danh muc
nay. T6i va Kim ddu tu vao cdc danh muc nay la vi chiing
t6i hi€u r6 va da c6 kinh nghiém kh4 phong phi trong linh
viyc nay. No6i cach khdc, danh muc nay chi t6t hon mot tai
khodn tiét kiém né&u ban c6 gido duc tai chinh t6t. Nhu
Warren Buffett da néi, “Piu tu cin c6 1y trf, néu ban khéng
hi€u thi ding lam.”

T6i ban 61 1ai sudt 7,75% va tién lai gi tiét kiem ngan
hang 1,85% & day khong phdi d€ khoe khoang, ddnh béng
minh ma t6i chi muén lam ré mot quan diém.

Khéng dugc gido duc tai chinh t6t s& khign ban t6n nhidu
tién hon, rii ro cao hon khi c8 géng lam giau. Chi s6 IQ tai
chinh cao s& gitip ban cén it tién hon d& tré nén giau ¢6 hon.
Chi s6 IQ tai chinh cang thap, tién vén cin cang nhidu.

Dolf de Roos, mot ngudi ban cia t6i, tdc gid cudn Tridu
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phil B4t dgng sdn, binh luan, “Né&u ban nghi gido duc la qua
d4t, nghia 12 ban dang huéng t6i sy thi€u hi€u bigt.”

Néi cach khac, ding ddu tu khi ban chua hiéu r5 vé linh
vuc dé, k& ca 1a véi 14i sudt 7,75% mién thué€. Ngudi cha
giau da néi, “Trude khi dau tu vao bat ky Iinh viye nao, hay
dAu tu thai gian d€ hifu né da.” Kim d& dau tu cd nhan
trong linh vyc bat dong san gin 15 ndm, con t6i cling 6
vai nam kinh nghiém trong linh viyc kinh doanh. P6 chinh
1a khéi ngudn cda sy khoén ngoan, tri tué tai chinh cda
ching t6i. Kinh nghiém va sy khén ngoan dén tit nhing
khodn ddu tu trong th€ gidi thuc. Tri tug tai chinh khong
dén ¥ viee dua tidn cho céc nha quan Iy quy rdi ngdi cau
nguyén hy vong 6ng ta la mot nha dau tu gidi. Ban khong
thé cai thién su khon ngoan tai chinh ctia minh béng cdch
d6. Nhu t6i da noi, rdt nhidu ngudi dd ddu tu nhung khong
thé tr& thanh nha diu tu thuc thu. Pau tu vao gido duc tai
chinh cho ban than cé thé s& khong mang lai lgi nhuén
trudc mat nhung sau nay chic chdn né sé hitu ich. Vi vay
t6i cAn nhan manh lai ring, t6i khong khuyén cac ban goi
dien cho ngudi méi gidi c8 phi&u, dau tu vao cic quy dy

thac bat dong san tin chdp, bdi vi cling nhut cdc danh muc
dau tu khic, c6 nhiing quy tin chdp b4t dong sdn t6t va cd
nhitng qu§ tin chdp bt dong san t6i. Didu t6i mudn khuyén
cac ban 13 hay ddu tu vao gido duc tai chinh cho ban thén,
dic biet 13 nfu ban mudn xay dung mot con thuyén tai
chinh giau manh. Trén thuc t&, t61 ludn cho ring gido duc
tai chinh 12 nn tdng d€ x4y dyng mot con thuyeén tai chinh
giau c6 va gitt cho nd can bang trudc moi séng giod.
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TAI SAO GIAI CAP TRUNG LUU LUON CHII TRONG
PAU TU AN TOAN NHUNG LAI THUONG GAP: RUI RO?

Ngudi cha giau titng bdo t6i, “Ly do khién giai cdp trung
lau gép nhiéu rdi ro véi k&€ hoach huu tri DC 1a vi ho diu
tit qud nhiéu tién vao d6 nhung lai ddu tu qua it thai gian
dé hoc v& ddu tu. Néu con mudn tr& nén giau cd, hay bit
dau hoc v& d4u tu trudc khi ti€n hanh dau tw.”

Hién nhién 1ai sudt 7,75% khong phai 1a mot 1i sust
cao nhung t6i dé cap t6i & day chi nhu mot vi du vé sukhéc
biét gitta mot nha dau tu dugc gido duc tii chinh véi mot
nha diu tu trung binh. Téi mudn 18y vi du nay d€ chi ra cai
gia phdi trd cho sy thi€u gido duc tai chinh. Tren thuc t&, véi
tit cach mot nha dau tu chuyén nghiép, t6i hdu nhu chi hing
thii v6i cdc danh muc ddu tu ¢6 131 suét trén 40% vi dé 1a ly
do tai sao toi khong bao gi® dem tién di giti tiét kiem.

Trong nhleu khodn dau tu, t6i va Kim cé thé thu duoc
nhiing 1ai suat rdt cao, c6 nghla la chiing t6i khong can
diing tién ctia minh nhung vin cé thé thu duoc rat nhidu
tién. Lai sudt gdn day nhat ty cac khoan ddu tu bat dong
san cda chiing t6i 1én d&n 45% ma hiu hét c’[u’dc mién thué
va déu la tién mit. Lai sudt 45% nay thyc t€ bao gém hai
phan Chung tdi c6 lai 15% tidn mat, nghla la thu nhap
rong tit viéc cho thué nha di vuot qua s6 tién diu tu ban
d4u hang nam la 15%..V&i chiét khau tién nha, ching t6i
dugc 1gi them 30% vé tidn mat (tién gitt lai khong pha1 trd
thué cho chinh pht). V6i chiing t6i, 1ai sufit 45% chi la 1i
_suat trung binh tit cdc khodn d4u tu. Th& nhung khi chiing
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t6i n6i v6i ban be vé 1ai sudt nay thi ho déu cho rang t6i
dang khoa truong va néi déi. Diéu nay ciing néi 1én diém
khéc biet v& gido dyc tai chinh ctia mdi ngudi.

Vi thé, 141 sudt 7,75% ciing 13 mot 1di sudt t6t réi nhung
né van chua hdp din dugc nhiéu ngudi. Chiing t6i sit dung
khodn lai suft nay dé€ 1dy tién du ra tit khodng sdu thing
hoic hon d€ chuén bi cho cic danh muc dau tu ti€p theo.
Khi cAn tién, chiing t6i chi cin thanh khoan cdc khodn dau
tu, thuong 1 tién 13i 1t von, r6i diu tu tién mat. Doi khi
chiing tbi ciing st dung cac c§ phi€u loai C dé ki€m tién,
1ai suft hang nim ctia ¢ phi€u loai C hi¢n gio 1a 3,5%
trong khi 14i sut tién giii tigt kiem chi 1a 1,85%. Uu th€ cta
<8 phi&u loai C 1a né cling giéng nhu quy dau tu bat dong
sdn tin chdp, do an toan kha cao, va duong nhién, d6 an
toan cao thi mang lai 1gi titc thap. Do t6i va Kim khong can
nhidu v&n nén thinh thoadng chiing tdi ciing choi ¢ phigu
ho#c dau tu bat dong san tin chdp. Chiing t6i khé hiing thu
véi quy dAu tu bat-dong san tin ch&p vi 1ai sudt cta nd
ciing cao. Cho d&n gid, chiing t6i ki€m tién nhd cdc khodn
midn thué va tién 15i tit viec ban cdc b4t dong sén tin chap.

Nhu t6i di néi, gido duc tai chinh luén luén mang lai
nhidu lgi nhuan nhit cho nha dau tu.

Gui tién ti€t kiem & ngan hang la lya chon kha thong
minh d&i véi nhidu ngudi, nhung vdi t6i viec dé vita ton
tién lai vita ton thoi gian. Ly do toi b4t ddu thio luan vé
chd dé tit kiem 13 vi c6 rit nhidu ngudi thudce giai c&p
trung luu cho ring gti ti€t kiém 1a mot lya chon tai chinh
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thong minh va dé 1a phuong thiic danh cho ho. Nhung dsi
v6i ngudi giau thi d6 lai 1a phuong thic thut lii trong tai
chinh. Do vay trude khi di vao xay dung con thuyén tai chinh
giau c6 t6i mudn lam r6 mot s§ di€m quan trong nhu sau:

Diém 1: N&u ban c6 k& hoach xay dung mot con thuyén
tai chinh cda ngudi giau thi gl tiét kiem s& ching c6 ¥
nghia gi cd. Tai sao u? CAu trd 18i 1a vi lgi nhuan ti vide
gui tiét kiém bi danh thu& nhu mot loai thué thu nhap goc,
thué s& rét cao. Vi du néu ban giti ti€t kiem 1 trieu dola, thu
ve 20.000% tir 1ai sudt trude thu€ 2% va néu thu nhap c4
nhén cta ban 1a 65.000% mdt nam, hodc thu nhdp cda hai
vg chéng la 110.000$ thi 20.000$ d6 s& phai chiu thu& gin
30%. BS qua yéu t6 lam phat, ban s& thu v& 14.000$ ti 1
triéu dola, tic 1a 14i sudt thyc t& chi con 1,4%. Né&u ban ¢6
thu nhép cao hon nita thi s& phai chiu 14i suft 1a 40% cho
khoén 20.0008 kia, c6 nghia 1a thu nhap 14i sudt t¥ 1 trieu
dobla s& chi con 1,2%. Gid sit lam phéat cao hon 1,2% thi
ngudi gli ti€t kidm sé trd thanh ngudi thua cudc. Pifm
m&u ch6t 1a néu ban ngheo thi phan tién 18i gii i€t kiem
s& chiu thu thap, nhung n€u ban giau, tdc 1 thu nhap cao,
thi phan tién 16 s& phai chiu thu& cao theo thu& thu nhap
cda ban. Vi vay n€u ban gidu c6, cang giti nhidu tién tist
kigm thi ban sé cang 16 nhiéu. _

Pi€m 2: N&u ban c6 k& hoach xay dung con thuyén tai
chinh cda ngudi giau va ban c6 mot k& hoach huwu trf DC
truyén théng, gid s nhu mot k& hoach (401)k, thi khi ban
riit tién khéi k€ hoach huu trf, ban ciing phai ndp thué rat
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cao. T6i xin nhic lai, thu€ thu nhép cd nhan cho ngudi c6
thu nhap trén 65.000$ mot nam 1a 30%. Vi vay cd mdi khi
ban riit 1 ngan déla tit quy tién huu thi ban s& chi nhan
duge 700$ do phi chiu thu€. Néu ban muén giau cé sau
Khi nghi huu thi k&€ hoach huu trf truyén thong s& chdng c6
¥ nghia gi ca.

Mot trong nhitng 1y do t6i va Kim thudng dang bat dong
san dé ki€m tidn 1a vi chiing t6i c6 thé gidm thu& thu nhap
b4t dong san xudng béng 0. D6 chinh 1a 1y do vi sao Dofl de
Roos, nha tu van bat dong san cda toi, néi rd ring ngudi
gidu c6 thé hodc ki€m tién tit bdt dong sdn hodc gitt tién
bing b4t dong sén. N6i cach khéc, n€u ban xay dung mot
con thuyén giau manh thi thu nhép i bat dong sdn c6 ¥
nghia hon nhiéu so véi k& hoach huu tri DC.

Pi€m 3: Hiu h&t nhiing ngudi mong cé thu nhép cao
déu khong dé€ ¢ t6i viec ho s& mét nhiéu loi nhuan tu
nhitng khodn kh&u trit khi thu nhap ting, bao gdm ca lai
sudt the chap nha. Mot ng6i nha to - mo udc cda nhiing
ngudi thudce giai cap trung luu - khéng thé dugc xem 1a mot
khoan khau trit d6i v6i ngudi giau. O My, néu thu nhap
ctia ban thdp hon 137.300$ vao nam 2002 thi luat phap cho
phép ban duge khdu trit mot khodn 1ai sudt thé chap vao
thu€. Nhung néu ban giau thi ban s& mét khodn khau trt
d6. Trén thyc t&, thu nhap cda ban cang cao thi mitc khéu
trit cang gidm, gidm dén muc khong thé khau trit dugc nita.
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Thu nhép cao - Méat quyén khau tri

Diane Kennedy, CPA,
Chuyén vién tu van cta Rich Dad,
Tdc gig cubn “Loopholes of the Rich*

N&u thu nhap clia ban vugt qua 137.300% trong nam 2002 thi
ban s& rat ngac nhién khi nhan dugc héa don thué. Ban nhan
ra ban d& mét quyén kh&u tri thué. Va di nhién, diéu d6 déng
nghta véi viéc ban phai tra thué cao hon.

Cung v6i mét thu nhap ting cao 1a viéc mat dan cac danh

- myc kh&u trif thué bao gém nhiéu khoan muc nhu 1ai suat thé
chép, thué quéc gia, thué dat. Trong nam 2002, tiéu chusn
clia viéc mién giam la 137.300$ cho mét cép vo chéng (da
dang ky k&t hon)..Mbi d6la thu nhap vugt qua mic nay sé
khién ban mat 3% quyén kh&u trir (khong bao gém chi phi

- chita bénh, Iai suét dau tu, thudng vong, trdm cip hodc tén -
that do cd bac).

Diéu nay khi€n nhiéu ngudi vé cling ngac nhién va lo Ing.
Nghe 16i khuyén clia ngan hang hay k& toan, ho di mua mét
ngdi nha to véi hy vong dudc khau trir thug. Nhung thic t6 Ia
ho van khong dugc giam Iai sudt thé chap nha. -
- Vadang budn han nita, nhiéu ngudi chiu thué thu nhap cao
thudng dong gop tii thién s& thay ho bj mat ludn phan khiu
trll khi dong gép tii thién. Chinh phil hién dang cat giam rat
nhigu chi phi tif thién. Diéu nay khién cac quy ti thién cang
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phai dya nhidu hon vao cac nha hao tam. Nhung céc t6 chic

- tlf thién lai m&t ngudi quyén gép vi ngudi ndp thué thu nhap
cao gid cling khong dudc I9i tir khoan khéu trii thué khi déng
g6p U thién. Loai khau tri nay cling dang dén bién mat.

Cac khoan khau trir tudng ty nhu khau trii thug trong chi phi
kham chiita bénh, bi giam dén tay theo thu nhap cla ban. Vi
dy, chi phi knam chita bénh chi dugc khau trir khi téng chi phi
VUGt qué 7,5% téng thu nhap clia ban. Khi thu nhap téng, téng
chiphivugtqua 7,5% dé dugc khau tri cling tang, nhu vay la
ban da méat di mdt phan khau trif trong chi phi kham chiia bénh.

Nhung diing voi, d6 chua phai 13 tat cd. Cung vdi thu nhap
tang cao thi ban cling mat di cac khoan khau trif thué khac.
Trong nam 2002, néu thu nhap clia ban vugt qua 206.0008,
ban s& mét cac quyén khau trii mién thué cho ban thén, cho
vg hoac chéng ban va nhiing ngugi phy thudc.

. Ngusi giau cling bj mét quyén mién thué, mién thé chap tu
bat dong sanva tif cac dAutukhac (mat khodng 15.0008 trén
téng thu nhap), va khong dudc tham gié cac chuong trinh chién
lugc nhu Roth IRA cho phép ban dugc mién thué tién huu.

P6i khi, ban phai trd mdt cdi gid cao hon khi ban trd nén
giau cé.

PIEM THEN CHOT |

N&u mudn xdy dung con thuyén giau c6 d€ nghi huu, c6 thé
ban s& phai bé qua nhiéu gia tri truyén théng cda giai cap
trung luu, nhitng danh muc diu tu ma giai cdp trung luu
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ludn cho la quan trong véi minh. N6i cdch khac, c6 nhting
danh myc dau tut ma giai cip trung luu cho la quan trong
va thich hgp véi minh nhu k& hoach DC, mién gidm thu&
nha §... Nhung n€u ban mudn trd nén gidu c6 va c6 k&
hoach xay dyng mot con thuyén tai chinh giau manh thi
ban phdi bd di nhiing quan difm vé gia tri nhu vay.

Vi th€, budc ddu tien 1a quy&t dinh xem minh mudn Xay
dung con thuyén nhu th€ ndo. N&u ban musn cé mot con
thuyén ciia ngudi ngheo hosc cta giai cdp trung luu thi ban
nén diing lai & day, phén ti€p theo cda cudn sich khong
danh cho ban. Cé nhiéu cudn sich khéc chi cho ban cich
dé xay dung con thuyén véi nhitng kich c& de.

Chtm’ng nay bit diu véi 18 15i khuyén khdc nhau vé
céch thic x4y dung con thuyén tai chinh cho chinh minh.
Gid day, ai cling c6 mét 131 khuyén xay dyng con thuyén
tai chinh khi bi€t c6 mdt con bao sdp dén. Do d6, sau khi
ban quyét dinh x4y dung mot con thuyén tai chinh, hay
quy€t dinh xem ban mudn mot con thuyén ctia ngudi ngheo,
ctia ngudi trung luu hay ciia ngudi gidu d€ viot qua con
bdo. Nhu ngusdi cha giau da néi, “N&u con bi€t con bao
sdp t6i, thuyén to hay nhé khéng c6 gi khac bigt. Bude diu
tién 1a phai xac dinh 16 minh cin xay dyng mot con thuyén.
Sau d6 con hdy quyét dinh loai thuyén va bit tay vao xay
dung né theo mét cdch nhanh nhét ¢é thé va dimng bao gisy
ngung lai.”
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Xay dung con thuyén tai chinh ciia ban

1. Ban c6 mudn xay dung mét con thuyén tai chinh cho ban
than va gia dinh minh khéng?

Co Khéng
2. Ban con bao nhiéu thdi gian dé xay dung con thuyén cho
minh?

S6 nam con lai trudc khi ban 65 tuéi
S& n&m con lai trudc nam 2016
3. Ban c6 tin riing ban can thay déi théi quen ddu tu dé xay
dung con thuyén clia minh khéng?
Cé Khong
4. Thu nhap clia ban thudc nhém nao trong Kim tu d6?
5. Hay xem lai cac phuong tién dau tu clia ngudinghéo, ngudi
trung luu va ngudi giau trong Chucng 7. Ban muén bat dau
véilogidautunao? - '

6. Néu ban mudn trd nén giau cé, ban cé sén sang dau tu thai
gian dé hoc tap trudc khi ddu ti mdt mén tién 16n khong?




CHUONG 11

o s ' o ~
Kiém sodt con thuyén cia ban

”Né'u c6 y dinh xay dyng mot con thuyén giau c,
ban can phai ki€m soat duoc t4t ca cac bd phén, loai hang
héa nao dugc chuyén len thuyén, va ai 1a ngudi cAm 14i,”
ngudi cha giau tiing néi. “Sau cudc khiing hodng thi trudng
vao thédng 3-2000, hang trigu ngudi bit ddu cdm thdy tuong
lai tai chinh ctia minh tr8 nén b4t an. Tai sao nhu vay? Béi
vi ho khong ki€m soat dugc con thuyén hay hang héa trén
thuyén ctia minh va rat nhiéu ngudi con khong bist thuyén
trudng chi€c thuyén ctia ho 13 ai.

Ngudi cha giau cho ring an toan va ty do khéng déng
nghia véi nhau, thyc t€ hai tit nay hdu nhu trdi ngugc nhau.
Ngudi cha giau néi, “Con cang dugc an toan bae nhiéu thi
cang mat tu do bdy nhidu.” Ong cling néi, “Mot ngudi tim
ki€m sy an toan thuong khong thé kifm soat hét t4t ca cac
linh vyc khac cda cudc séng. Cang bi mat kiém soat, con
cang it dugc ty do.” Nhiéu ngudi cdm thdy cudc s6ng tai
chinh khéng an toan vao thi di€m hién tai va sau khi nghi
huu béi vi ho da tit bé hdu hét tdt cd nhiing kifm so4t
tuong lai tai chinh cda ho.

Trong cudn Dgy con lam giau - Tdp 1, ngudi cha giau da
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néi tit quan trong nhat trong kinh doanh 1a “dong luu kim.”
Trong cudn Day con lam giau - Tdp 5, tit quan trong thid hai
1a “sttc bdy”, hay kha ndng dat dugc nhiéu hon véi it t6n
kém hon. D ngudi cha gidu chua bao gid truc ti€p néi vé
didu nay nhung néu c6 mot tit quan trong thit ba trong tit
dién clia 6ng, toi tin chic ring d6 1a “kiém soit.” Dudi day
1a mot s6 quan st cda t6i vé sy ki€m soat litn quan dén
dong utu kim.

1. Mot trong nhiing k§ nang cudc séng quan trong nhat dé
phat trién 1a hoc cdch kiém soat dong luu kim.

2. Khi nhin hinh ngudi nhan vien Enron 58 tui trén trang
bia tap chi USA Today, ngudi dd mé&t mot s6 tién huu
dang k€ do sy syp d6 cia tap doan Enron, 61 nhin th&y
btic chan dung cda mo6t ngudi gan cubi cude ddi méi
khdm phé ra mot cdch mudn mang rang ong cb rat it
kha ning kiém so4t v&n dé tai chinh cda minh.

3. HAu hét nhiing van dé tai chinh déu x4y ra do sy thi€u
quan tdm ctia ca nhan vdi viée kiém sodt dong hitu kim.

4. T6i va Kim da c6 thé nghi ngoi sém bdi vi chiing t6i
ki€ém soat dugc nhing dong luu kim clia minh.

Mot trong nhitng 1y do khi€n hang trigu ngudi cdm thdy
b&t an v& tuong lai tai chinh cda ho 1a vi ho thi€u kiém sodt
nhiéu khia canh trong cudc séng. Pon gidn d6i véi k& hoach
401(k) - lya chon chinh cia giai cap trung luu My - hdu hét
moi ngudi déu khéng d€ § nhiéu dén viéc ki€m soat nd.
Riéng ngudi cha giau da kiém so4t dugc con thuyén ciia
minh. Ong ndm dugc thi€t k& ctiia n6, hang héa trén dé va
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bi€t 6 ai 1a ngudi cdm 14i chinh cho con thuyén ctia minh.
Ong c6 nhiéu thuyén trudng vi 6ng 6 nhidu con thuyén. Di
nhién, n€u ban quy&t dinh xay dung mét con thuyén giau
c6, mot trong nhitng diéu quan trong nh4t 13 ligu ban 6
san sang ludn ludn ki€m soat con thuyén hodc d6i thuyén
ciia ban hay khong. N&u khéng thi ban nén gi nguyén k&
hoach déng gép, dau tur dai han, da dang héa, cdu nguyén
thudng xuyén va hy vong thuyén trudng s& biét cdn phai
lam gi.

Khi ki€m soét thudng xuyén hon con thuyén cda minh,
ban c¢6 th€ dan dan kiém so4t duge cudc s6ng va sau dé
1a st ty do ctia ban. Warren Buffett néi, “Téi 1a ngudi may
min nhat th€ gidi nay xét vé nhiing gi t6i dd lam duogc
cho cudc s6ng clia minh. Khong ai cé thé sai khién t6i lam
gl, t61 khong phdi dya vao ai va ciing khong phdi lam
theo nhiing gi t6i nghi 1a vé v&n.” N6i cach khéc, 6ng
nidm dudc con thuyén ctia minh va ong da xay dung duoc
cd moét doi thuyén.

Trudc khi tién hanh cac budc kiém so4t con thuyén cta
minh, ban hdy nghe Warren Buffett néi vé cich 6ng kiém
sodt con thuyén cdia minh. Buffett kiém soat nhung khong
khong ché 4t cd. Ong thué cdc nha quan 1y xudt sic va doi
x® v6iho nhut thé ho dang lam chii doanh nghigp... Thuc t&
cé rat nhidu ngudi duge b8 nhiém céc vi tri cda mot chid sd
hitu doanh nghiép. Vé diém nay, 6ng néi, “Chiing t6i mudn
cac nha quan ly doanh nghiép trd nén giau cé théng qua
quyén s& hitu doanh nghiép, chit khéng phéi ty do muén

lam gi thi lam v6i quyén s6 hitu doanh nghiép cta ngudi
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khdc. Trén thuc t&, t6i cho riing quyén sd hitu doanh nghiép
c6 th& dem lai cho cic nha qudn ly gidi nhét cha chiing ta
mot sy gidu c6 dang k&, tham chi vugt xa nhiing gl ma ho
nghi 14 c6 thé.”

Y kién “khéng phdi ty do mudn lam gi thi lam vdi quyén s¢
hitu doanh nghiép cia ngudi khdc” 1a néi vé mot cong ty dau
tit gisu tén duge nhidu ngudi biét dén. Ong cho rang cong
ty dAu tu 16n nay khong hé quan tdm dén cdc ¢ dong va
v&n du tu ctda ho. Phin sau 18i binh luan nay néi vé& cach
ong ddi xtt véi cac nha quan Iy cda ong... dng cho phép ho
cting chia sé 1gi nhudn cda céng ty.

Ong ciing tim thué nhiing ngudi giéi nhat c6 thé trd
thanh thuyén trudng cho con thuyén ctia minh. Ong lam
nhu vay vi 6ng mudn ho 1a ngusi diéu khién doanh nghiép
chit khong phéi 6ng. Ong néi, “N&u ho cin t6i gidp d&
trong viéc quan 1y doanh nghiép thi c6 thé tat cd chiing t6i
dédu sé& gdp rdc 161"

Nguoi cha glaucocung mdt cach suy luén va quan ly.
D6 1a 1y do tai sao c4 hai ngudi déu c6 th€ quan 1y nhitu
con thuyén mot Iic. Pay la cdch quén ly theo quan diém
cia nhém C va B, chit khong phéi 1a phuong phép cda
nhém L va T nhu moi ngudi thudng nghi. Nhiéu ngudi
thudng bao, “T6i khong c6 dd thdi gian d€ lam nhiing gi
minh thich béi vi tdi qud ban ron.” Nhiéu ngudi thudc nhém
L va T nghi ring ho phdi tu tay lam moi viéc, thay vi
nghién ctu tim ki€m nhitng ngudi thong minh hon gitp ho
xay dyng va 1eo 14i con thuyén ctda ho.
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Mbi ngudi thudc nhitng nhém khac nhau s& ki€m so4t
con thuyén cda ho theo nhiing céch khac nhau. N&u ban
diéu khién theo nhém C va B, ban ¢6 thé didu khién nhidu
con thuyén ciing mét Iic. N&u ban theo nhém L va T, cé
kha néng ban chi diéu khién dugc mot con thuyén, va vi chi
diéu khién dugc mot con thuyén nén ban s& 1a nguoi thiét
k&, ngudi xay dung, ngudi khuan véc hang héa, thiy thi
va kiém luén thuyén trudng. Nhu t6i da timg dé cap trong
cac cudn sdch khic, nhiing ngudi nhém L va T thudng cb
hai cau néi “ctta miéng.” Mot 1a, “Khong ai ¢6 thé lam t6t
hon minh dugc”, va hai 13, “T6i muén 1am theo cach cia

” RS rang, d6 la cdu néi ciia nhitng ngufo’l muén kiém
sodt tdt cd. '

KIEM SOAT CON THUYEN CUiA BAN
Nhac lai mot 14n nita cau héi dit ra tit diu chuong nay 13,
“Ban c6 sdn sang didu khién con thuyén cia minh khong?”
Néu cau trd 10i 1a khong thi phin con lai cia cubn sach
nay sé rdt vo nghia... P6i véi nhidu ngudi, 6 16 da dang
hon nhidu khi chi cdn lam viéc cham chi réi giao tién cho
mot ngudi ma ho hy vong s& quan Iy con thuyén t6t hon ho.
Nhung n&u ciu trd 15i 1a ¢6 thi ban hay doc ti&p cuén
sich nay. Hay nhé ring, quin Iy con thuyén ctia minh
khong c6 nghia 14 ban phdi lam that nhiéu viec. T4t ci
nhitng gi ban cin lam 14 sin sang kiém so4t. Warren Buffett
dang ki€m so4t va d€ viec didu hanh doi thuyén cho cic
thuyén trudng cda 6ng. Ban 6 thé lam tuong tu nhu vay...

néu ban mudn.
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HOC VE THUONG MAI HANG HAI

Tt nam 1965 dén 1969, tdi hoc tai Hoc vién Thuong mai
Hang hai My & New York. Trong b6n ndm, ng6i trudng lién
bang nay da dao tao chiing t6i thanh cic si quan hang hai.
Khéa hoc ctia chiing t61 bt diu bing b6n tudn véi nhiing
bai husin luyén vé thé chdt va quan sy nhu cdc hoc vién
quan sy khac. Chiing t6i phai day sém va hoc tap cho dén
tan khuya. Sau khi dugc “tdy ndo”, chiing t6i dugc hoc moi
thit ky luat nha binh, cach mic dong phuc, cach béan sting,
di®n tap quan sy va ngay c4 cach thitc ngdi & ban an.

Sau mot thang “gido 1y”, 16p hoc bit ddu. Ching toi
phai dap ting céc yeu ciu hoc tp clia mot dai hoc truyén
thong, nghia 1a ching t6i phai hoc cdc mon nhu tiéng Anh,
Toan, Hinh hoc, Lugng gidc, Dai s8, Vat 1y, Van hoc, Pién
t%, va cdc mon xd hoi khic. Ngoai cdc mén hoc truyén
théng nay, chiing t6i con phai hoc vé& cudc séng trén bién...
nhu hoc ddnh ma Morse, hoc xem hai 1y, thdt day thiing,
c& semaphore, chéo-thuyén cituho-trén bién, dinh hudng
bing sao trdi, du bdo thoi ti€t, cach cheéo thuyén nho, 14i
thuyén 16n, hoat déng budng may, dua thuyén cap bén va
ra khoi, luat thuong mai, luat hang hai, van chuyén hang
héa, cdu tric hdi quan, hai duong hoc va cdc by moén
thuyén bién khéc.

Trén hét, ching t6i ¢6 mot ndm thyc tdp trén moét con
tau chd hang trén bién, dé 4p dung nhiing diéu da hoc
trong 16p vao thyc t&. T6i va cac ban hoc duge dén nhiéu
cang bién ndi ti€ng trén the gisi. Véi toi, day 1a phan tuyét
v&i nhit ca chuong trinh hoc. P& ¢6 mot ndm thyc hanh
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trén bién, chiing t6i phai hoan thanh ba nam véi toan bd
chuong trinh dai hoc b6n nam. D6 qué 12 mo6t nén gi4do duc
bao quat tuygt vai. Chiing t6i t6t nghigp vao nam 1969, véi
trén 50% s6 sinh vién trong 16p khong thé vugt qua ky thi
t6t nghiép, nhung s6 con lai thi da s&n sang trd thanh cac
sT quan hang hai, sén sang chiu sy gidm sat cia cdc thuyén
trudng cling nhu cdc st quan cao cdp khac trén thuyén.
Ngay ra trudng, mot trong céc gidng vién cda chiing t6i da
noi, “Chuong trinh dao tao cda trudng rdt nghiém ngat vi
ching t6i khéng chi dao tao cdc ban thanh nhitng thuyén
trudng cla mot con tau, ching t6i dio tao céc ban trd
thanh nhing thuyén truéng cda mot nganh cong nghiep.”
Rét nhiéu ngudi trong cdc ban hoc cing 16p véi t6i dd trd
thanh nhitng nha lanh dao trong nganh hang hai.

Ngudi cha giau da dat t6i va con trai 6ng vao mot chiong
trinh tuong t, bt ddu khi ching t6i chin tudi. D6 1a Iy do
tai sao 6ng mudn ching t6i phai lam dd thd & moi linh
vic. Chiing t6i phdi don phong, x&p ban, quét nha, d6 réc, -
dén tudng, lam tho phu xay nha, lam k& todn, kinh doanh,
quan Iy, ngan hang, quan hé nhan sy va diu tu.

Téi ting gép nhidu ban tré t6t nghiep dai hoc véi bing
cd nhén, ho duge dao tao mot chuong trinh chinh quy 16n
nhung lai c6 rét it kién thiic vé cudc séng thuc t& cia thé
gidi bén ngoai. D81 v6i nhiéu ngudi, cdng viec duy nhit ma
ho ki#m dugc 1a lam phuc vu cho cic quén 4n nhanh hay
lam nhén vién cho nhitng ciia hang ban 18. Con véi cdp dai
hoc, nhiéu ngudi trong s6 céc ban tré nay duoc lam & céc vi
tri qudn ly nhung lai thi€u nhiing k§ ning con ngu’01 cda

the gidi thyc.
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Vi ho théng minh nén moét s6 duge thing chitc nhanh
chéng trude khi c6 duge cdc ki ndng con ngudi ctia cudc
séng thue. Ho khong quan tdm dén cam gidc ctia nhiing
nhén vién quén, cda nhitng ngudi phuc vy, nhing nguoi
ti€p tan... Ho chi dé y d&n nhiing ngudi ban dang cung tién
Jén trén ndc thang danh vong. Rt nhiéu ngudi trong s6 nay
1a nhing sinh vién gidi dang trd thanh thuyén trudng lai
nhung m4t lién lac v6i nhiing nguoi cong nhéan, b6 may
thuc sy cia cong vigc. Khi mot nha lanh dao dé mat lién
hé véingudi lao dong thi tai hoa s& xay ra giong nhu trudng
hop clia cong ty Enron. Ligu nhitng nguoi dugc goi la cac
nha lanh dao cdp cao c6 nhan ra cic cong nhén dang cb
gdng mua c§ phén clia cong ty trong khi chinh ho lai dang
#im cach ban ra khong? C6 thé didu nay khong bat hop
phép nhung vdi t6i, né hoan toan trai nguyen tic. Van dé
1a: viec khuy&n khich ngudi khdc mua trong khi ban dang
bdn 1a didu binh thudng, khong chi véi Enron ma la mot
didu binh thuong trong kinh doanh, nhét la trong thi trudng
ching khoén.

Mot didu ma ca hai ngudi cha yéu cdu t6i la t6i khong
bao git duge dé mat lien lac véi moi ngudi ¢ cdc cap do
khéc nhau trong xa hoi. Ngudi cha giau néi, “Ping bao gio
danh m&t m&i quan hé v6i moi ngudi. Hay ludn ludn nhé
ring m&i ngudi trong cong ty con la mot thanh vién trong
gia dinh, va vai trd lanh dao cda con la phai lam that tot
dé bao vé phiic Igi va stic khoe ctiia ho.” Ngudi cha giau
thudng xuyén nhic nhé t6i va Mike vé& diéu d6. D6 1aly do
tai sao 6ng mudn ching t6i phdi lam viéc & tdt ca céc khia
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canh cong viéc cda mét doanh nghiép chi khong chi hoc
cOng viéc quan ly.

~Vai ndm truéc khi qua doi, ngudi cha giau di bao t6i,
“Cha khéng nghi ngd mdt ngay nao dé con s& trd nén giau
6. Nhung con ditng bao gié' quén mai nhi noi con di sinh
ra va cdc tai sdn ma con tiing 6. Hay ludn luén nhé dén
nhitng ngudi tiing c6 mét trén con dudng con di trong sudt
cude doi. Con c6 thé khong bao gid gip lai ho nita nhung
hay luén nh¢ dén ho va bi€t on nhitng mén qua ho da ting
cho con. Va khi con dy dinh di d&én dau, hay di véi mot tAm
long nhén dao va hay nhé réing dit gidu hay ngheo, dut ban
hay thi thi t4t cd chiing ta déu 1a con ngudi. Tién khong
gitip chiing ta trd thanh c&p trén cta bdt cif ai. Hay nhé
rdng con cfing la mot con ngudi.” Theo t6i, c6 qua nhiéu
thuyén trudng trén cc con tau quén ring ho dang chiu
trdch nhiém tru6e nhiing ngudi khic cling nhu chiu tréch
nhiém trude con tau va hang héa trén tau cta ho.

BAI HOC ClUA NGUOI CHA GIAlI

Déu cudn sach nay, t6i da k€ v& nguoi cha giau bit diu
mot cudc hop vi mot ban bédo cdo tai chinh cia t6i. P6 1a
cdch ching t6i thuong lam d€ md& d4u hiu hét cdc cudc
hop: Khi t6i con 1a mét dita tré, 6ng cho t6i 1am cdc ban
bdo cdo don gidn. Khi t6i 16n 1én, cdc ngudn tai chinh cda
t6i cling 16n hon. Khi t6i trd nén giau cé, cic ngudn tai
chinh cda t6i ngay cang phtc tap. Khi t6i duge tu do vé

mét tai chinh thi tinh hinh tai chinh cta t6i lai cang phic

tap hon nita. Khi t6i cang 16n, t61 mong réng cic ngudn tai
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chinh ctia t6i s& cang phat trién... va chinh t6i cling can
phai phat trién. Xay dung théi quen lién tuc cap nhét cic
thong tin tai chinh cd nhan la mot quy trinh phai hoc, mot
théi quen ma ngudi cha giau luén nhan manh ring toi cin
phéi phét huy.

Khong cdn phai néi, cha rudt t6i khéng bao gid ¢ mot
ban béo co tai chinh nao. Ong bi&t cach phét trién ngudn
tin dung cho nhiing khodn nhu vay mua nha hay mua xe
hoi. Song 6ng chuta bao gi tao théi quen sdm mot cudn s6
d& theo dbi cac théng ké tai chinh c4d nhan hang thang.

Trong cudn sach ndy, t6i c6 nhic d&n mot s6 nha tai
chinh vi dai nhu Warren Buffett, nha dau tu giau nhat nudc
My, Alan Greenspan, Chd tich Cuc Dy trit Lién bang, va
Paul O'Neill, Bé trudng Tai chinh. T4t cd nhitng nha tai
chinh vi dai nay déu nh&n manh tim quan trong ctda su
hi€u bi€t tai chinh va sy hi€u biét tai chinh can phai bat
diu bing mot ban bio cdo tai chinh. Khong ai bao hay bat
d4u bing tai sdn cd dinh, tién ti€tkiem; kinh-deanh; thé
chap, 8 phén, budn ban, quf hd tuong..., nhing thi ma
ngudi ta thudng st dung khi bit ddu xay dyng con thuyén
ctia ho... va d6 1a 1y do tai sao 6 rdt nhidu con thuyén
khong thé ding ving trén mit bién day séng.

Nhéc lai cau héi & ddu chuong nay, “Ban dé sin sang
didu khién con thuyén ctia minh chuta?” N&u cau trd 10i vin
1a “rdi” thi cau hdi ti€p theo s& 1a, “Ban cé sén sang lam
cac bdo cédo tai chinh cho chinh minh va khéng ngung cap
nhat cho chiing hay khong?” Néu cau tra 1oi la “khong” thi
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ban nén 1ap mot k&€ hoach huu tri, ti€t kiém cd nhan, hay ke
hoach 401(k)... : ‘

N&u c6 y dinh s& xay dung m6t con thuyén giau c6 va
kifm sodt né thi ban cin tao théi quen cé cdc bao cdo thu
chi hang thang va céc bang can déi tai chinh... D6 14 hai
tai lidu tai chinh co ban. N€u ban muén ngay cang tré nén
giau cd, bat k& nhiing con bao phia trude, thi ban cin phai
lam viéc lién tuc d€ nang cao sy hiu biét tai chinh cda
minh, va noi t6t nh4t d€ khéi diu sy dao tao thyc t&€ nay la
cdc bdo cdo tai chinh cd nhan dugc cap nhat cta chinh ban,
ngay cé khi chua ¢6 gi trong d6. Toi nhdn manh diém nay vi
t6i da gap rdt nhiéu ngudi cé kha nang doc cdc béo co tai
chinh & cdp cong ty nhung lai khong c6 bdo cdo tai chinh
cda riéng ban than ho. N&u ban c6 ¥ dinh kifm soat con
thuyén cia minh, bang béo céo tai chinh quan trong nhit
chinh 1a bdo céo tai chinh c4 nhan cta ban.

O d4u céc cude hop v6i ngudi cha giau, 6ng ludn cho t6i
xem bédo cdo tai chinh c4 nhan cda 6ng cling nhu cda doanh
nghiép. Khéng c6 cdc béo cdo tai chinh dé, chic hin 6ng
dd khéng gitip gi duge cho t6i. Nam 1977, ngudn tai chinh
cda t6i khd t6t vi cong viéc kinh doanh cing chi vita bjt
dau va chiing t6i dugc mot s§ nha ddu tu cho tién. Ngusi
cha giau gidp t6i bang cdch dua ra mot s6 goi ¥ co ban vé
nhiing viéc t6i cn lam trong béo cdo tai chinh cd nhan
cling nhu bao cdo tai chinh ctia cong ty. Nhung vao khodng
nam 1978, bao cao tai chinh ctia cong ty t6i gap mot 56 truc
trdc, c6 mot chit gi khong r6 rang. Va vao khodng nam

1979, ngudi cha giau néi, “Cong ty ctia conbi mét khSiutai

chinh.” Ong ciing chitng minh ring khéi u nay sép di vao
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giai doan cudi... va cudi ciing thi né cting xdy ra. Khéng
lau sau, cong ty t6i déng cia. Tuy nhién, v6i sy gitip d&
ctia 6ng cling cic bao cdo lién tyc cda t6i, ngudn tai chinh
c4 nhan cda toi din héi phyc va cdc tai sdn cda toi dan
dugc phat trién trd lai... dit sau d6 t6i lai mat tdt cd thém
mot 14n ntta. Mot 14n nita, béng céch lién tuc ki€m tra va
xem céc b4o céo tai chinh ctia t6i, ngudi cha giau dé c6 thé
gitp t61 phuc hdi va phat trién trd lai. Ngay nay, quy trinh
tit ldc sai pham, nghién cttu, sita sai, cho dén béo cdo v6i
ngudi cha giau cac vén dé tai chinh, da trd thanh mét quy
trinh gitip t6i phét trién thanh mdt s1 quan ngay cang gidi
hon. Gio day, thay vi cdm thdy s¢ héi con béo phia trudc,
t61 lai mong dgi né, vi toi biét ring d6 la cach d6i dau véi
thit thach cda cudc ddi, chinh nhing th thach dé giup
chiing ta tr& nén manh hon, mac du thinh thodng t6i cdm
thdy sg thay cho mot ngudi nao doé.

Trude khi k&t thiic chuong nay, t6i mudn nhan manh la
stic khée va tién bac ciing tuong tu nhu nhau. Khi ching ta
dén kham béc s, viec ddu tién bac si lam la xét nghiém
méu va chup X quang. D6 1a cdch bdc si xdc dinh duge
chinh xéc chd nao khéng khde, chd nao can diéu tri. Mot
ngay kia, t6i di khadm béc si, va dua trén k&t qua xét nghié¢m
méu, bac 1 cho t6i bi€t nhitng tin khong t6t. Cang khong
thich nhan nhing tin x4u nhu vﬁy, t61 cang ming khi dudc
bi&t sém, bdi vi nhan dugc tin xau sém s& gitip toi cheu tri
s&m... trude khi nhitng diéu t4i t& hon xay ra.

Modt bao cao tai chinh v6i nhitng con s6 sach s&, 1o re‘mg;
cing c6 cling muc dich v6i viéc xét nghiém méu va chup X
quang. Céc bao céo tai chinh duge cdp nhat déu dan s&
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gitip ban cé co hoi phat hién nhitng tin x&u sém hon va cé
k& hoach diéu chinh sém. Khéng may la do hé thdng trudng
hoc ctia ching ta khong dao tao tai chinh cho moi nguoi
nén hang triéu ngudi khi phat hién ra minh bi mét khéi u
tai chinh thi da qua tré. D6 1a diu da x3y v6i ngudi nhan
vien 58 tudi cda cong ty Enron trén bia bdo USA Today.
Ngudi ta phat hién ra con thuyén bi muc, hang héa ciing
vay, th€ 1a cdc thuyén trudng ling 18 r&i bé con thuyén ma
khong cho doan thiy thi biét. Van dé 1a & chd ngudi nhan
vién nay phdt hién ra diéu dé kh4 tré... nhung khéng qua
tré. N&u sén sang diéu khién con thuyén ctia chinh minh thi
ngudi dan 6ng lam thué 58 tudi nay s& budc vio mot thé
gidi méi. T4t cd nhiing gi 6ng phai lam 14 tim ki€m mot
chuyén vién k& todn, phéng vdn nhidu ngudi, thué mot
ngudi va bit ddu nhén bdo cdo tai chinh hiing thang cta
minh tif ngudi dé. Mot thdng mot 14n, hdy cling xem xét cdc
béo cdo tai chinh cda minh véi mét chuyén gia tai chinh
nhu mét gidm déc ngan hang hay mot k& toan, va bit ddu
ti€n hanh chinh sia. Bing cich déi chigu tai chinh thuc &
v6i céc chiing it ke todn, ong ¢ thé bude vao mot the gidi
kha niang tai chinh mdi.

Trong c¢ chuong sau, t6i s& phan tich nhiing cong viéc
ki€m sodt ma mot ngudi cdn lam dé€ bit ddu ki€m soat
duge con thuyén hay tuong lai tai chinh cda minh. T4t ca
nhiing viéc ki€m soat ndy déu la nhiing diéu co ban dé tr
thanh mot ngudi thuyén trudng 6t hon cho chinh con thuyén
cdaminh.
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Xay dung con thuyén

1. Ban c6 san sang kiém soat con thuyén clia minh chua?

2. Hay phat trién mdt ban bao cao tai chinh ca nhan.

3. Hay tim mot chuyén vién ké toan hay mot chuyén vién tai
chinh - hay hdi y ki€n nhiing ngudi thanh céng ma ban biét
- phdng van nhiéu ngudi, chon moét ngudi.

4. Hop hang thang véi chuyén vién ké toan clia minh dé xem
xét cac bao cao tai chinh d6 nhdm dam bao minh dang di
ding hudng.

5. Ngay bay gid, hay sn sang phan tich xem hién tai ban
dang & dau va ban can thay déi nhiing gi dé tao th6i quen
dau tu.




CHUONG 12

Kiém sodt #1: Kiém sodt ban thdn

rTrong tat ca ‘nhﬁng vigc kifm soat thi quan trong nh4t
la ty ki€m sodt ban than va qudn ly tién bac cda chinh
minh. Néu lam dugc diéu d6, ban c6 thé xay dung mot con
thuyén 16n va 1a mot thuyén trudng khon ngoan.

Nam 1996, khi dang & Peru, t6i muén fim mua mot md
vang. Do nén kinh t& dang bi khiing hoang nén nhidu m3
vang bi quén lang hosc bi quan 1y rat t8i. O d6 cao 4572m
cia ddy nii Andes, mot chii ngan hang cho t6i xem mot mé
vang ma ong nghi t6i ¢6 th€ mua duge. Pdng & trén cao,
diéu duy nhét 61 c6 thé 1am t8t 1a budc ba budc, ngiing lai,
diéu khién sy chodng véng va hoi thd ciia minh.

Cudi ciing, v6i mot tia sing nhe 14p lodng trén d4, ngudi
chi ngén hang, ngudi sd hitu md vang khi né bi tich thu thé
ng, chi vao mach khodng chat dang chdy ngang qua da.
“Day,” 6ng néi. “Nhin xem mach khodng chat d6i dao dén
th& nao!”

Téi li€c nhin noi 4nh mit sdng ngdi ctia dng dang dsi
theo.

—-"0,” t6inédi-"Vang day-nay!” T6i khong-thé tin vao mit —
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minh khi nhin nhiing vét vang 14p lanh phan chi€u trong
ning.

“T6i da bao v6i anh day 14 mdt mo vang t6t ma,” ngudi
chi ngin hang mim cudi.

Mot ldc sau, to6i s¥ 1én mach khodng chdt tring xanh

nhu sita va cham vao nhitng hat vang 14p lanh. T6i noi,

“T6i khong tin dugc 1a né dep dén thé nay.”

“Nay 6ng,” ngudi chi ngan hang néi. “Nhiing gl 6ng
th&y khong phai la vang dau. b6 la quing sunphit sit, hay
con goi la vang gid. Vang ma t6i néi nam trong mach

khoang chét bén dudi vang gid. Vang that & trong phan t6i
ctia mach khoang. Vang 13 phan mach khong chi€u sang.”

NHA GIA KIM THOI HIEN DAI

Khi t6i con 1a mot cau bé, ngudi cha giau thudng néi vé
thuat gid kim. Khi t6i hoi gid kim la gi, ong dép, “Cach day
14u rdi, ngudi ta ¢ gang chuyé&n nhiéu thid klm loai nhu sét
hodc than thanh vang.”

“Vay c6 ai lam dugc diéu dé chua?” t6i hoi.

“Chua,” ngudi cha giau néi. “Khong ai c6 thé chuyén
thit khéc thanh vang. Vang luén 1a vang. Nhung nguoi ta
hoc d€ xay dung mot cai gi d6 t6t hon vang.”

“C4i gl ¢6 thé t8t hon vang?” toi hoi.

“Tai sdn,” ngudi cha giau ndi. “Nhitng nha giad kim thdi
hien dai chuyén tién, tai nguyén hodc y tudng thanh tai
san.”
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“Y cha 1a nhitng tai sdén ma ho mua hodc xay du’ng
dugc?” t6i hdi.

Nguoi cha giau trd 101, “Piing vay. Nhiing nha gid kim
thoi hign dai c6 thé tao nén tai san. Ho bign ¥ tudng thanh
tai san va chiing mang lai sy gidu c6 cho ho. Mot bing
sang ch& hodc tén thitong mai la nhitng vi du cta sy bién ¥
tudng thanh tai sin. Ho c6 thé bién nhiing thit rdc rudi
thanh tai sn, hogc cling c6 thé bign b4t dong sin thanh tai
san. D6 1a thuat gid kim thoi hien dai.”

Khi t6i phi ngya trén con dudng gap ghénh cting nguoi
chd ngan hang, nhin cdnh dep hung vi tt dé cao cda day
Andes & nudc Peru, t6i bi€t ngudi chi ngdn hang dang ty
mang minh ngdc. Néu khong dugc nghe sy khdc nhau gitia
vang gia va vang that thi t6i c6 co hoi bién md vang bi b
roi nay thanh mot tai san khong? Khong cin phai néi, toi
khong mua né. Ngay hom nay, t6i chi cdm thdy d& chiu vi
c6 nhiéu cich dé tr& thanh mot nha gid kim hon 13 khai
thdc mé vang.

LAM THE NAO MOT CHLUI NGAN HANG BIET pugc su
KHAC BIET GITIA MOT KE NGOC VA MOT NHA GIA KIM?

T6i bt ddu quyén sich nay bing cau chuyén vé ngudi cha
giau khi dng doc cdc bdo cao tai chinh cia t6i nam 1979.
Mot trong nhiing 13i binh lusn cda 6ng van con thich hop
méi d&n hom nay. Khi ngudi cha giau xem xét bdo cdo tai
chinh ctia t6i, 6ng néi, “The gisi diy nhing ké ngdc va cac
nha gia kim. Nhitng ké ngéc cé khuynh huéng tra tién.cho._

nhitng thit réc rudi va cdc nha gid kim c6 khuynh huéng
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bién nhiing thit rdc rudi thanh tién. Con va cac cOng s cda
con déu 1a nhttng ké ngdc, chit khéng phai nhitng nha gid
kim. C4c con c¢é mot doanh nghiép t6t va cac con da bién
tién thanh nhing thit rac rudi.”

“Nhung ngan hang néi s& cho chiing con vay tién,” t6i
tra 1oi. “Se khong c6 gi toi té 1dm.”

Ngudi cha giau mim cudi, “Trudc hét, ngan hang cho ca
nhitng ké ngdc 1an nhitng nha gid kim vay tién. Ho khong
that sy quan tam mién 1& con c6 tién trd lai cho ho. Tha
hai, nfu con la mot ké ngdc, con sé trd 14i cao hon. Con
cang ngdc thi tién 14i trd cang cao. Do d6 ho thich nhiing
ngudi nhu con. Coéng viéc kinh doanh ctia con can nhiéu
tidn va cac con dang bién tién thanh nhing thit rac rudi.
Céc béo cdo nay cho thdy mot mét, cdc con la nhing nha
gid kim va mit khdc, cdc con la nhiing ké ngde. Tai sao
ngan hang khéng cho con vay tién?

“V&n dé 1a cdc con sdp sita phd sdn. Thay vi dau tu lai
cho kinh doanh, cha c6 thé thdy cot ng trong bdo cdo tai
chinh la cdc con dang dau ti cho mot chi€c Porsche, hai
chi€c Mercedes va mot chi€c Jaguar. Hay xem 14i sudt con
phai trd cho nhiing chiéc xe d6. Khong c6 gi ngac nhién khi
ngan hang thich con ma con thi sdp pha san. Nhiing nguoi
nhu con phai 1ai nhiing chiéc xe hao nhodng. Cha dam chic
c6 nhiéu c6 géi cting dang theo dudi con. Nhung khi nhin
vao bdo cdo tai chinh cda con, né cho thdy tinh hinh tai
chinh ctia con dang rat toi té. Bao cdo tai chinh cda con néi
lén rdng con la moét ké ngbc, chd khong phai mot nha gia
kim. Duong nhu con dd quén mat moi thit cha day con r6i.”
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PUNG THAY SANG MA NGO LA VANG

- Nhitng nim gin day t6i thudng nhd lai nhitng gi ngudi cha
gidu da néi, khi t6i phi ngua tir trén day niii Andes xudng
con dudng din vao md vang. Ngdi trén lung ngya gap
ghénh, t6i cd th€ nhd nhitng 16i ngudi cha giau da néi,
“Puing thdy sdng ma ngd la vang. Nhing ké ngdc s& bi
déanh lita bdi 4nh sdng 1ap lanh. D6 1a 1y do vi sao ngudi ta
goi 1a vang gid. Nha giad kim c6 thé nhin thdy vang trong
béng t61.”

ANH SANG LAP LANH ClUA NHUNG KE HOACH HUU TRI
Mot trong nhitng c6ng viéc thudng ngay ciia toi 1a theo d6i
di®n bién thi trudng vio budi sing diu ngay va bubi t6i
cudi ngay. T6i quan tdm dén nhitng quang cdo ctia cdc quf
hé tuong, ching khodn hodc cdc dich vu tu van tai chinh.
N6i cach khac, t6i quan tdm dén nhiing gi dang tda sang.
Nhiédu nguoi, bdt k€ thu nhap thdp hay thu nhap cao,
ddu gip nhiéu vén dé tai chinh bdi vi ho bd ra qua nhiéu
tién d€ mua nhitng thi 1dp lanh. Chiing ta ¢ th€ nghe néi
vé mot dia tré ngheo trd 150$ cho mot doi giay “hang
hiéuw.” Trong qué trinh tim mua nhiing cidn ho cho thugé, t6i
ludn nhin thdy nhiing chi€c ti-vi man hinh réng va nhing
chi€c m4y tro choi dién t cda cdc hing ndi ti€ng. Toi cb
nhiéu ngudi ban séng trong nhiing khu phé hang sang, 1ai
xe chau Au, cho con hoc & trudng tu. N6i cdch khéc, ban sé
nhan ra d6 14 nhitng ngudi bi cudn theo lan séng 14p ldnh
khi ban nhin vao ¢6t ng trong bdo cdo tai chinh cda ho.
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Thunhap

Chi phi

259

Anh sang

Tai san

Tiéusan

Khoéng cé gi sai véi dnh sdng 14p lanh cda cdc thuong
hiéu néi ti€ng ca. Toi rdt thich nhiing thuong hiéu néi ti€ng
nhut Porsche, Armani va Rolex. C6 gi t&t cho cudc séng ma
thi€u vang mot chit dnh sdng 14p lanh khong?

Van dé 13, qua nhiéu ngudi c6 cdt tai sdn chi€m ty trong
16n dugce diu tu vao nhiing anh sang 14p lanh dé.

Thunhap

Chi phi

Taisan

Anh sang lap lanh

Tiéusan

Khi nghe mot ngudi néi, “T6i chi mua nhiing c6 phi€u
blue-chip”, t6i bi€t ngudi dé chi mua c6 phi€u cda nhiing
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cong ty dang tda sing. Hodc néu t6i nghe néi, “Nha moéi
gi6i cdia toi rt... rat...” thi nghia 1a ngudi d6 dang dé cap
dén thuong hiéu cda cong ty méi gisi. Téi thudng hoi nghi
ngd cic quy hé tuwong hodc cong ty moi gidi chiing khoan
dugc quang cdo qua nhidu. Cdc quing cdo tieu t6n hang
trigu d6la. Ai d6 da tra tién cho ching va ngudi d6 16 rang
12 nha d4u tw. Nhu dd dé cap & cac chuong truéc, Berkshire
Hathaway 1a quy hé tuong ctia Warren Buffett, 6ng khong
hé quéng cdo cho né ma ngugc lai, im cach lam nén long
nhting ngudi mudn dau tu vao d6. Piém chinh 13, t6i khong
hé thiy mot quing céo nao cla Berkshire Hathaway nhung
toi lai nghe moi ngudi néi nhiéu vé né. C6 18 t6i nghe néi vé
Berkshire Hathaway béi vi né dang hoat dong nhu mot nha
dAu tu hon la mot tap doan 16n.

Nhiéu nha dau tu chuyén nghiép chi nhin vao khodng
t6i. Ho khong theo Microsoft. Thay vao dé, ho dang tréng
doi nhiing gi k€ ti€p Microsoft. Ho dang tréng dgi mot cong
ty nhé mdi bdt ddu hoat dong sé& 16n manh thanh mot céng
ty khdng 16 qudc t€. Ho khong trong doi mot vi t6ng gidm
d6c dau bac, khong mong sy chudn y cda Hiep hoi céc
truong dai hoc, khéng mong nu cudi quang cdo ctia mot
ngoi sao dién anh. Nhiéu ngudi tréng dgi mot nha doanh
nghiép, lam viéc & mot tAing hdm hay mot gara, ti€p tuc tao
ra nhitng san phdm k& ti&p d& gidi quy#t nhitng van dé 16n
ma nhan loai dang d&i mit. |

Khi choi c& ty phi, ngudi cha gidu nhic t6i ring nhiéu
nguoi cling dang tréng doi anh sang 1dp lanh trong kinh
doanh b&t dong sdn, mudn c6 Boardwalk va Park Place,

nhung cda cdi that sy cia ho dén tit cac tai sdn sd hiu
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khac vé6i nhitng cdn nha va khach san tich ldy. D6 khéong
phéi 1& nhiing dnh sdng 14p lanh ma chinh 1a dong luu
kim. That ra, trong mot bai vigt gdn day cda Phil Orbanes
trén t& Harvard Business Review véi tua dé “Co tij phil: Hudng
ddn ngudi choi” vao thang 3-2002, dng viét, “Nhiing ngudi
choi binh thudng khong bi€t diéu nay, nhung 28 6 tai sdn
xung quanh tro choi cd ty phd khéng ¢ gid tri bing nhau
xét vé ty 1é loi nhuan trén v6n dau tu. Hai 6 Boardwalk va
Park Place dugc quan t&m nhiéu nhung that ra chiing khéng
c6 gia tri cao nhdt. Chinh nhitng 6 mau cam va dé mdi la
nhiing 6 ¢ giad tri cao nhat va 14 nhing tai sdn t6t nhat
nén s& hiu.”

Khi tim ki€m bat dong sdn dé€ dau tu, t6i thudng khong
tim dén nhitng khu nha méi v4i nhiing 14 cd ryc r8, nhing
trdi béng bay, nhitng cdn nha hién dai hao nhodng duoc
chdo moi véi nhitng k& hoach tai chinh d& dang. Téi biét
céc thii doan ti&p thi d6 nhim hap dan nhitng chd ho tiém
ning dang tim ki€m sy thodi mdi. Khi tim mua nha, t6i
thudng xem nhing ngdi nha it hdp din, ¢6 nhidu van dé
nghiém trong & nhitng khu déan cu ci kj. Nhitng noi dé
thudng c6 sy dau tu khd mém nhung khong phai lic nao
cling vay. T6i tiing mua mot ng6i nha trong moét khu vuc
ndi ti€éng va dad phai don ra vi khong kham néi tién nha.
Nhung t6i bi&t ddi khi ¢6 nhiing thidt 14p lanh lai chinh 14
vang that. Mot 1an nita, chinh nhitng kj ning tai chinh, kha
nang doc bédo cédo tai chinh, kha nang thda thuin, nhitng xu
huéng, nhitng nhu cau clia ngudi mua va ngudi ban... ¢é thé
bién vang gid thanh vang that. DS 1a thuat gia kim tai chinh.

Diém chinh 13, hang triéu ngudi gidu va nghéo déu gip
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nhitng vdn dé tai chinh bdi vi ho 1a nhitng ké ngdc thich
cac thit 1ldp lanh. Nhung chi trong vai ndm, hang triéu
ngudi gia trén khip thé gisi s& nhan ra tinh hinh tai chinh
clia ho dang cé vdn dé béi vi k&€ hoach huu tri DC cda ho
dugc mang dau tu vao nhitng thd 14p lanh nhung khong
phéi 14 vang.

Dudi day 1a bdo cdo thu nhap va bang can déi tai chinh
ti tro choi CASHFLOW 101 cta t6i:

Thu nhéap ti tai

Goulr T et out of the Rat Ruce md unta the Fuss Truck Iy brditding up yiner Panive Income to he greater than your Totel Eapenser
Income Statement

Descnption Cath Flow [—
Setery:
fntorey .
P Dividands: Posslve tncome= 0 .
{Cush Flows tiom tnterest «
Dividunds + Aeul Estate + Buainusuos }
fisal Entata:

Total
Incoma

Home Montgage:
School Loas Poymant:

Cor Payment;

Crodit Card Poymest:

Tstail Poyment:

Othor Expanags:

Child Espunawiy;

Hank Lot Pryment: Total
Exponsou:
Monthly
Caoh Flow:

(Pay Check)

#Stocks/Mutuola/GBs _No. uf Sharess Cosy/Share;  Hchool Loans:
Cnr Loghe:
Crudit Curds:
Boal Estate: Dawn Pay: Cast: Rutuil Dabl;
. HE Madtusqe:

Buoinsen: Down Pay: Cast: Hlobitity: Businoas)
P

Bank Lon:

LASHELOWS, 1o beord e, 5 covered by Pavard 5,826, ©1950, 1997, 153 CASHFLOW® Fecransiogins, baa. A4 ahis resenes
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~ Khi mét ngan hang hay mot thuyén trudng nhin .vao
nhiing dong chit ma mdi tén dang chi vao nhu hinh trén, va
c6 mot khodn thu nhap & d6, thi ho biét ring con thuyén
dang chd hang hdéa la tai san.

Né&u khong cé nhiing con s6 nam dudi muc tién luong,
ngan hang hay nguoi thuyén trudng sé biét rang ngudi nay
khong c¢é hang va tau dang chay khéng, hodc néu c6 hang
trén tau thi titc 1a ngudi nay dang chd vang gia.

D8 bift ¢6 phai con thuyén dang chay khong hay dang
chd vang gid, ngan hang hay nguoi thuyén trudng chi can
nhin vao phia dudi bang can d6i k& toan nhu trong hinh
dudi day (Hinh 1).

N&u bang can doi k& todn d€ tréng cot tai san thi nghia

1a con thuyén dang chay khong. D6 ¢6 thé 1a bdo cdo tai
chinh cda mot ngudi ngheo hodc mot nguoi tré tudi vira
mdi khéi hanh.
' N&u bang cén d6i k& todn dua ra bing ké khai hang hoa
trén tau bao gdm nhitng k& hoach huu trf, chiing khoan, trai
phi€u, quj hd tuong hojc bat dong sdn nining khong cé
d&u chi ciia dong luu kim trong bao cdo thu nhap, ngan
hang hoic thuyén truéng sé nghi ngd nhitng hang hoéa trén
tau 6 thé chi 1a vang gid. Va n&u d6 1a nhiing tai sin cd
thuong higu thi ban bi€t ngudi d6 dang chd vang gid v6i
nhiing 4nh séng 14p lanh (Hinh 2).

La mot sinh vién cda Hoc vign Thuong mai Hang hai
My, t6i dugc hoc phai xem xét ¢dn than hang héa trén tau,
chiing thuoc loai gi, chd nhu th& nao, dit & dau, lieu ching
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Income Statement : :

Cash Flaw

B — .2 L., A Person an your right
Salary:
Intarogl:
Dividands: Passive income=

(Cash Flows from Intervet +

Dividenda + Reat Eatato 4+ Bush H
Ruaf Entato: .

Total

Income:

Tax
. Homo Mort;

School Loan Payment:

Lar Poyment:
Crodit Gazd Paymanty
Hatull Paymant:

Other Expusnus:
Chitd Exprases:
Bunk Loon Paymunt:

Total
Expenses:

Monthly
Cash Flow:

Balance Sheet (Pey Cheakd

Savings: Homy Mortgnyge:

Stocka/Mutunlu/CDs  No. of Sharon: Cost/Share: Schoo! Loana:
Car Lonna:
Crudit Cards;
Reul Estito: Down Pay; Cout: Aetall Debt:
HE Morgogu:
Bugl Down Pay; Cout; Linliflity: Business)
' Bank Loan:

CASHELOY, ihe bt gamie, (5 covered By Palent 5,826,878 and ciber palants pandtag. £1995, 1997, 1999 CASHFLOW? Technologies, inc Al eints reserved,

Hinh 1

c6 dugc dit & noi an toan khong, ciing nhut khi nao, & dau
thi khong dugc chd chiing. Chii 48 hang héa va hoat doéng
kinh doanh hang héa 14 mét cht dé 16n & hoc vién. Pé 1a
vén dé ching t6i hoc chuyén sau trong suét bén nam.

-’*‘“chf)t*‘rrong’cé‘c*"gié‘ng Vieti mon hoat dong kinh doanh
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Daseti
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iption Cath Flaw

Salary:
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Dividands:
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i get ant of the T Raze crul sta the Fast Trach by buibding up sour Passive Incarme to be grenter thim sour Total Expernes
Income Statement

Income from assets
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oo Eetat

Businessas:

{Caah Flows from lntorest <
Dividonds + Aot Exlute + Businousus }

Total
incame:

Homo Martgnge:

Schaol Loan Enymant;

Car Paymunt:

Ciodit Cant Paymont:

Rataif Paymant:

Qther Expanses:

Child Expanses;

Bank Lonn Paymont:

Total
Expanses:

Balance Sheet

Monthly
Cach Flow:
(Pay Check)

Savings: Homa
Stucks/Muten{n/CDs Mo, of Shuras:  Cost/Sheews  Suhool Lunnm
Crr Lunnu:
. Credit Cards:

Buul Eutnte: Down Puy: Cogt: RAutal] Debt: N
) Retirement Plan RE M
=L Stocks

t~ L& Bonds

b/ GLITTER ] —

Businana: Down Pay: Cost: LinbHity:

Bank Luan:

CASHELCRY®, tha baira gamme, 5§ 2ovessd by Patent 5,825,678 andt clnar patonts peodvg. (1956, 1997, 1993 CASMALOW Technoogics, me ADAAIS rasenved

hang héa ctia chiing t6i 1a mot thuyén trudng vé huu véi
nhiéu nim kinh nghiém. Lép hoc ctia dng rat thi vi vi éng
thuong k& cho chiing toi nghe nhitng cau chuyén hép dan
ngoai nhitng bai hoc chan ngét. Mot trong nhiing cau chuyén
dé, ong k€ vé mot 1an chiée tau chd hang bi v bén hong
tau (bén trdi) ctia khoang hang héa s6 2 (khoang rong thu

Hinh 2

263
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hai tinh ti¥ mdi tau) trong mot con bao. Ong k&, “Dot nhién
c6 mot ti€ng gdy 16n va con tau bat ddu mudn nghiéng
sang phai. Ngay 14p tifc né lao theo dong nudc va ngudi lai
tau r&t khé khan khi quay banh 14i sang trai. Vita hic do,
mot con séng 16n ap qua ti¥ phia cita tau, va ddp manh vao
mi tdu. Nhung nguoi 14i tau van 8 géng duva mi tau tién
len trudc d€ trénh con séng. Cé moét tiéng v& 16n khac.
Hang héa trong khoang s6 4 (khoang 16n nhd't & phia trudc
cau tau) tudt ra va trugt qua man phai. Them mot con séng
khéng 16 d4nh manh vao man tau.”

Ching t6i nin thd theo déi cdu chuyén clia 6ng. Vi da
qua mot ndm thyc tdp nén ching t6i phin nao hifu duoc
nhing gi dang xdy ra ngoai dai duong bao la, trén nhiing
con tau chd hang 16n. Nhiu ngudi trong chiing t6i,-k& c3
chinh t6i, tiing gép nhting con cudng phong, chiing kién
nhiéu tai nan, thuong vong va nhitng hiém nguy khéc trong
nganh. Theo 15i k€ clia ngudi thuyén trudng gia, t6i c6 thé
cdm nhén con tau dang chuyén sang phadi m6t cach khé
khan dudi sy chi€n déu cda ngudi 14i tiu mong kiém soat
dugc hang héa, con tau, kifm soat dugc thoi tigt va dai
duong. T4t ca chiing t6i déu bi€t n&u hang héa bi tudt khéi
day rang trong mot con béo chinh 14 con 4c mdng ma nhiéu
ngudi phai vugt qua néu mudn séng con.

Ngudi thuyén trudng vé huu ké réng cudi cing thi ngudi
14i cing m4't kifm so4t con tau. Hang héa trén tau ti€p tuc
tudt ra va dot nhién con tau cuén nhanh sang phai roi lat
tp khi bi mdt con séng to ddp manh. May thay, hai ngay

sau toan bo thiy thd trén tau dugc cdu s6ng nhd moét tau
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chd hang khac di ngang. Loi noi cu6i cting cda ngudi thay
gido 1a, “Trudc Khi rdi cdng, hay chic chdn rdng moi hang
hoéa clia cac ban phai dige cot chat. T4t cd hang hoéa trong
khoang tau nhiing tudng s€ mang lai st gidu 6 cho cac ban
nhung s& giét chét cac ban néu cac ban khéng kifm sodt
chiing dting cdch.” Phin cdn lai ctia 16p hoc, tAt cd sinh
vien ching t6i déu dic biet chi § dé&n bai hoc vén thuong
&t nham chan, bai hoc kiém tra hang héa dugc cot nhu thé
nao cho chic chdn d€ ching dugc an toan.

Pén 14n sup d6 k& ti€p cda thi trudng ching khoan,
nhidu ngudi sé phat hién ra hang hda trong khoang thuyén
ctia ho khéng duge cot an toan. Nhidu tai sadn dot nhién trd
thanh cfia ng nhu vao thang 3-2000. Nhiéu thit ¢6 thé bi
mAt kidm soat trong con béo tai chinh béi vi du hang tricu
ngudi bd tidn ra dau tu nhung ho khong thé trd thanh mot
nha ddu tu thuc thu. Khi vy sup d6 nay xdy ra, nhiing nha
dAu tu that sy s& trd thanh ngudi cdm 14i ¢ gang chuyén
dong luu kim tit cot tai san thanh cot thu nhéap. Nhiéu
ngudi khéc sé thay con thuyén ctia minh bi 1at dp va minh
dang troi 1enh dénh trén bién, hy vong vao su cttu gitip cda
chinh phti hodc mot t6 chtic tit thién nao do.

KIEM SOAT BAO CAO TAI CHINH CUA BAN

Béo céo tai chinh dugc xem 13 mdt cong cy tai chinh quan
trong bdi vi né cho phép mot ngan hang hay mot thuyén
trudng c6 thé nhanh chéng phén biet hang héa cta ho la
vang that hay vang gia. Trong quyén Day con lam giau - Tdp
4, 18i gidi thidu quyén sach dugc dat tieu dé 1a “Tai sao
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ngdn hang khong yéu cdu xem bing diém cia ban?” Ngan
hang khéng yéu cdu ban phai nOp bang bao cdo thanh tich,
bang diém hay bing t6t nghiép cda ban bdi vi su thanh
cong trong hoc vén va chuyén nganh khong g6p phan nhidy
vao nhiing thanh céng trong linh vyc tai chinh. Nhu cic
thiiy thi ctia con tau néi ti€éng SS Enron da phét hién ra,
nhitng thiy thii ¢ biing ctt nhan, thac si, ti&n si... chi bist
“lin ngup” theo nhiing thiy thd chua 6t nghig¢p trung hoc.
That khong may, chi trong vai nim téi, hang triéu ngudi
hoc cao cling s& phai “boi” d€ duoge sinh t6n vi ciu mong
mot sy citu giip nao dé.
Néu ban 1 thuyén trudng con tau cda minh thi nguyén
© tdc s6 mot 1a phai ki€m sot chinh ban, tai chinh, hang hda
cda ban, chiing dugc dit nhu the nao va ai dam bdo sy an
toan cho ching. Bdng can dé6i k& toan cta ban la khoang
chita hang ciia con tau. Trong mét con béo tai chinh 16n,
trén co s¢ chuén muyc, ngusi ta khdm pha ra rang Porsch,
Ferrari, Rolex, nha cda, quy hé tuong, 8 phén, bat dong
sdn, dot nhién thay ddi gid trj tit phia cang (tai sdn) dén
man tau (ng) chi trong tich tc. Khi didu dé xay ra, ngudi ta
sé nhén ra rang gia tri thuc cda chiing it hon gi4 tri gidy to
dén mifc nao. Do d6, thong diép t6i mudn gdi dén ban 13,
néu ban thich anh séng 14p lanh, ban ditng nén tr§ thanh
thuyén truéng. Néu la thuyén trudng, ban phai kiém so4at
ké ng6c trong minh v6i ham muén phuc vu dnh sing 14p
lanh hon 13 vang that. P& 1a mot thuyén trudng cho con
thuyén ctia minh, hay ki€m sodt chinh ban than, nghia 1&

——ha&y-ki€m-sodt-bdo cdo tai chink va bang can doi k& toan
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ctia chinh ban. Hay luén nhé ring bang can ddi tai chinh 1a
khoang chita hang trén con thuyén, bat chdp ban cé chd
hang hay khong.

KE HOACH HUU TRI CUA BAN PANG CHUA TAI SAN HAY
TIEU SAN?

“Néu muén gidu cd, con phai phan biét dugc tai san va
tidu san,” ngudi cha gidu khong ngitng nhic di nhac lai véi
t61 va con trai 6ng. Mot 1y do khign 6ng danh nhiéu thoi
gian d&€ dao tao nhiing k¥ ning tai chinh cho chiing t6i 1a vi
né&u khong c6 nhiing ki néng tai chinh t6t, mot ngudi khong
thé phan biet sy khéc nhau gitta tai sdn va tieu san, do 1a
mot trong nhitng nguyén tic co ban d&€ c6 thé déng mot
chiéc thuyén giau manh.,

MOT QUYEN SACH VE KE TOAN
Vao thang 1-2002, t6i dugc moi néi chuyén véi mot nhom
cdc nha kinh doanh ndi tiéng & Phoenix, Arizona. Sau cudc
néi chuyén, vi phé chd tich cao cdp cda ngan hang dia
phuong héi t6i, “T6i nghe néi quyén sach Day con lam gidu -
Tdp 1 ctia anh d& ban dugc hon 11 trigu ban véi hon 35 thit
ti€ng trén khip thé gidi, c6 phai the khong?” |

T6i gat dau, “Pung vay, va s6 sach ban dugc dang tang
len. Day con lam giau - Tdp 1 12 quyén sdch ban chay nhat
trong nam. Anh da doc quyén sdch dé chua?”

“Chua,” 6ng vui vé tra 18i. “Quyén sdch dé néi vé gi
~\'),é\_}f?ll
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“D6 1a mot quyén sach vé k& toan,” t6i mim cudi néi.

“Céi gi?” ong ta héi lai. “Mot quyén sach vé k& toan lai
1a mot quyén sdch ban chay nhat the gigi? That khong tin
ndi. Toi cling ¢ modt quyén sdch vé& k& toan va k& toin
khong bao git 14 chii dé clia mét quyén sich ban chay nhat
thé gigi.”

T6i néi thém vai phiit vdi 6ng vé cau chuyén cda ngudi
cha ru¢t t6i va ngudi cha giau. T6i gidi thich cha t6i 1a mot
nha gido uu td con ngudi cha gidu 1a moét nha tai chinh uu
td. Sau khi gidi thich vé cau chuyén ding sau quyén sach,
t6i néi vdi ngudi chd ngan hang, “Cé bao nhiéu khéch
hang cta dng gidi v& tai chinh?”

Ngudi chi ngan hang 14c ddu, mim cudi va néi, “Mot s6
khach hang ctia t6i gidi vé tai chinh. Nhung hdu hé&t khach
hang cda t6i khong c6 ¥ tudng vé bao cdo tai chinh 1a gj,
hay it nhat la vé k& toan. Nhiéu ngudi trong s6 ho cé tién
nhung khong cd ¥ tudng nén 1am gi véi tién ctia minh. Diéu
dé 6t cho t6i bdi vi hdu hét ho dua tién cho toi giﬁ’. Vi vay
nén anh néi diing, hau hét nhitng ngudi t6i gip déu khong
gidi tai chinh.”

* Nhiing ai da doc quyén sach Day con lam giau - Tép 1
han déu biét r6 tAm quan trong ctia k&€ todn... cac b4o cdo
thu nhap va bdng can ddi k€ toan... d8i v6i ngudi cha giau.
Ong thudng néi, “N&u khong c6 bao céo thu nhap va bang
can do6i k& todn, con thuc sy khong th€ bigt duoc sy khac
nhau gifta tai sdn va tiéu san.” Quyén Day con lam gidu -
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Tdp 1 bi nhiéu ngudi phdn déi y tudng cho ring ngdi nha
khong phai 1a mot tai san. Trong hau hét trudng hop, ngdi
nha ctia mdt ¢ nhan chinh 1a mot tigu san. Mot 56 nguoi
dat sach xudéng ngay khi doc dén phan d6 va khéng chiu
doc thém nifa. Ngudi cha giau chua bao gid bao ai ding
nén mua nha... that ra 6ng ting ho viéc tf minh lam chi
ngo6i nha cda minh. Quan diém chinh cda 6ng la ching ta
cAn bift su khdc nhau giffa tai san va tiéu sdn. Nguoi cha
giau cho ring nhiu ngudi thudng gip nhing van dé tai
chinh b&i vi ho mua tiéu san nhung lai nghi dé 1a tai san.

“Vay lam th& nao mot quyén séch k& todn co thé trd nén
phd bién dén th&?” ngudi chii ngan hang hoi.

T6i mim cudi va néi, “A, né quan trong hon mot quyén
séch k& toan thong thiong. N6 con la mot quyén sach vé
trach nhiém cd nhan.”

“Trach nhiém c4 nhan?” ngudi chii ngén hang héi lai.
“Vi sao lai 14 trdch nhiém ca nhan?”

#Trude tien, hi€u k& todn gitp t6i kiém soat tai chinh va
tuong lai ctia minh. Téi c6 thé ty diéu chinh kinh doanh va
161 khong cAn ngudi khac dau tu giim minh,” t6i n6i. “Thd
hai, trach nhiém c4 nhan nghia la t6i khong d&€ ngudi ta n6i
d6i minh.”

“N6i d6i minh?” ngudi chii ngan hang hdi. “Y anh la
nhu thé nao?”

“A 6ng hidy xem truong hop ctia Enron.”

“Q,” ngudi chd ngan hang mim cudi. “T6i hiéu rdi.”
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LAM THE NAO BAN CO THE NHIN THAY VANG
TU VANG GIA?

Warren Buffett, nha dau tu giau nhét nuée My, tin ring

nhiing hi€u bi€t vé k& toan 1a mot dang bao ve tai sin. Ong

néi:
“Khi mot nha quan Iy mu6n ban vé nhiing sy that trong
viéc kinh doanh, diéu dé cé thé thuc hién theo cac nguyén
tdc k& todn. Nhung khong may, khi ho muén choi mot
tro choi, it nhét 1a trong kinh doanh, ho c6 thé 1am didu
dé cling theo cdc nguyén téc k&€ todn. Néu khong thé
nhan ra sy khac bigt, ban s& khéng cé sy lwa chon kinh
doanh c6ng bang.”

Khi Enron bi phéd s&n, mot trong nhitng cdu hdi dit ra
1a, “Ké todn tam (proforma accounting) 1a gi?” D6 1a mot
trong nhitng phuong thitc k& todn ma Enron st dung khi bj
sup d8. Ngudi cha giau néi, “K& toan tam 1a mét bdo cdo
k& todn c6 thé bit ddu bing nhiing tif nhur “Ngay x(ta ngay

.” hay “Trong thé& g10'1 hoan hdo...” hay 1a “Né&u moi
thu’ theo ding k& hoach...

Nam 1999, khi thj trudng ching khoan 1én d&n dinh
di€m, t6i dugc mdi dén mot trudng hoc dé néi vé fAm quan
trong cia viéc giang day kj ning tai chinh cho th& he tra.
MOt gido vien & day da ty hao phat bidu, “Ching t6i dua
ky néng tai chinh vao day trong trudng hoc. Chiing t6i day
cac em lam th& nao d€ lya chon ¢ phigu.”

“Vay anh c¢6 day ching trudc tién phéi doc bdo cdo

——thuong nién-va-béo cao taichinh khong?” t6i hdi.
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“Khéng, t6i day cdc em doc bdo cdo tif nhiing nha phan
tich thi trudng. Néu ho goi ¥ mua 8 phén, ching t6i s&
mua, va khi ho ggi y bidn, ching t6i s& ban.”

Khong muén gay odn ghét, t6i chi mim cudi gat dau,
“Vay ho lam nhu th& nao?”

Ong cudi rang r& va néi, “Danh muc dau tu trung binh
thuong trén 20%.”

T61 cudi va cam on vi 6ng da day cho cdc em ma khong
néi them gi khac. T6i khong mudn néi t6i lo s¢ cdc em s&
trd nén th& nao sau nhiing diéu ngudi gido vién dé6 da day.

Ngay trudc khi xay ra vi Enron sup d6, 16 trén 17 nha
phan tich thi trudng da khuyén nén mua 8 phiéu cta Enron.

Khi Warren Buffett néi, “N&u khong thé nhén ra sy khac
bigt, ban s& khong c6 sy lya chon kinh doanh cong bang”, ¥
6ng 1a n&u ban khong gidi tai chinh, ban s& khong thé lya
chon c¢6 phén t6t. Nguoi cha giau néi, “Lya chon c6 phan
ma khong bi&t cach doc béo céo tai chinh cda mot cong ty

14 mot hanh dong mao hiém chit khong phéi 1a lya chon c6
phin that sy.” Trong suy nghi cda ngudi cha giau, anh
hudng ctia luat ERISA d4 khign hang trigu ngudi trd thanh
nhiing con bac... chit khong phai nhiing nha dau tu... Ho
mao hiém véi tuong lai tai chinh cda ho. Thay vi chdt vang
that 1én con thuyn huu tri cda minh, ho lai bi lita phinh va
chat vang gid 1én né. Do d6, van dé thiéu k§ ning tai chinh
trén toan thé gidi 1a mot van dé trén ca vy bé bsi Enron va
Arthur Andersen.

Day con lam giau - Tdp 1 1a mot quyén sach néi ve ké
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todn, nhung khong phéi vé k§ ning tinh toan. Vi nhiing
cau hoi ké todn ti€p tuc duge dit ra & khdp céc cong ty nhu
Enron, WorldCom va Xerox, rd rang 1a van dé nén tang k§
ndng tai chinh, khéng chi k§ ning tinh todn don thuin,
dang bi phét 1.

Enron da si dung mot “bang can d6i k& toan do” dé
gidi trinh cdc khodn ng ctia ho. N6i cach khac, bao céo tai
chinh ctia ho khong hoan toan chinh xac khi thé hién céc
khodn ng. Diéu d6 ciing giéng nhit mot ngudi khong mudn
ké khai tdt c& nhiing khodn n¢ tin dung trong bdo cdo tai
chinh ctia minh. D6 khong chi 14 k§ ning k& todn kém ma
con 1a sy thi€u trach nhiém.

Véi sy sup d6 tai chinh cia WorldCom, chiing ta phai
xem lai dinh nghia v& “tai sdn” ctia ngudi cha giau so véi
dinh nghia chung cda ngan hang. Ngudi cha gidu néi ring
tai san la nhitng thit dem tién dén cho ban. Khi mot chi phi
dugc “tu ban héa” (chuyén thanh tai sdn) va rdi dugc khau
hao hay gidm gié theo thoi gian (dugc st dung tir tit), n6 s&
tang tai san va gidm chi phi. Nhung, hiy nhd dinh nghia ctia
ngudi cha giau 1a mot tai sdn phai dem tién dén cho ban.
Mot chi phi bien thanh tai sin khong mang lai tidn cho ban.

Ligu cdc nha phan tich thong thai c¢6 tim ra nhitng thi€u
s6t trong ke todn ctia WorldCom khéng? D6 1a vu luding gat
16n nh4t lich st - gan 4 ty déla, cing nhitng 1y 18 mdi vé
nhitng bat hop Iy dang phat sinh tiing ngay. Cé vé nhu néu
dugc nghién ciu cdn than, mot bdo cdo dong luu kim ¢ thé
phét hién dugc théi quen dang bdo dong nay khi phan loai

chi phi thanh tai sdn. Anh hudng thyc sy cda né la lam gia
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tang loi tic (bing cdch gidm chi phi) va gia ting tai sdn -
trong khi tién bi tha't thoat khoi cong ty!

Nhiéu nha phan tich va k& toan tin tudng qué nhiéu vao
cac bang biéu phan dnh trong bdo cdo thu nhép va bang
can d6i k& toan, trong khi WorldCom khoac ldc qua mte vé
thu nhap va tai sdn cda minh. Theo bdo cdo thudng nién
nam 2001 ctia Warren Buffett vSi Berkshire Hathaway, “khi
cdc cong ty hodc t6 chic ddu tif chuyén nghiep ding dén
nhiing thuat ngt nhit “EBITDA” va “proforma” nghia la ho
dang mudn ban chdp nhan ma khong suy nghi ki vé nhiing
khai niém c6 thé ¢é nhitng 16 héng nghiém trong.” Trong
cac bao cao tuong ty sau d6, ong ti€p tuc, “Nhiing ngudi tin
ring EBITDA ciing tuong dudng nhuwt mot cach ki€m tién thi
luén duge han hanh trd tién héa don.”

Trén thuc t&, bdo cdo dong luu kim thudng 1a mot trong
nhiing béo cdo cu6i cing d€ t6ng hgp cdc bao cdo tai chinh
khéc. Dudng nhu ngudi k& toan bit diu vdi hai s6 ligu
dugc bigt 1a s6 tién diu ky va s6 tién cudi ky, con khoang
gitta 1a mot trd choi 1dp hinh cho dén khi ¢ nhiing giai
thich khac nhau. Liéu thdi gian phan tich bédo cdo dong luu
kim nhiéu hon c6 th€ ngan chin dugc nhiing bdt thudng
trong k& todn & c4c tap doan M ngay nay hay khong?

Liu mot cong ty c6 phaila mot khodn dau tuf t6t khong?
Cau tra 18i duoc dua ra bing cich xem lai t&t cd cdc bdo
cdo tai chinh nhut bang can d6i k& todn, bdo cdo thu nhap
va dic biet 1a bdo cdo dong luu kim. Hiy xem dong luu kim
ctia mot khoan diu tu. N6 theo hay khong theo cac quy
luat? Mudn tim manh mdi, ban cé thé cin ctf vao nhiing
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quy dinh cda B tai chinh. Dong Iuu kim 13 mot diém bjt
dau t6t, nhing khong mot con s6 duy nhéat nao cé thé dua
ra c4u tra 15i vé khd ning t6n tai cia mot cong ty ca.

Thunhéap
= <
=
Chi phl e DONG LUU KIM
Taisan | ‘Tiéusan

«  Chi phi dugc
tu ban hoa

Hay nhd nhiing gi Alan Greenspan da néi:

1. “Nhiéu nghién cttu cho thdy viéc phét trién ky ning tai
chinh 12 rdt cAn thiét, sy thi€u kj nang nay khién hang
trieu nguoi M§ 6 thé bi tén thu’o‘ng nghiém trong trude
nhiing théi quen kinh doanh cgu tha.”

2. “Nhiing ngudi vay tién hi€u bi€t thudng it bi t6n thuong
hon trude nhitng ludng gat va sai trai.”

3. ”Trtrdng hoc nén day kj hon vé nhufng khai niém tai
chinh co ban, nhdt 1a & cdp ti€u hoc va trung hoc.”

4. “Viéc phét trién k§ ndng tai chinh s& gitip thé he tré
thodt khéi nhiing quy&t dinh tai chinh sai lJdm c6 thé

phéi mat hang nam d€ khic phuc hau qua.”
1
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Khi xem phéat biéu cda Greenspan trén truyén hinh, t6i
cdm thdy &n tugng nhit khi 6ng nhan manh vé& nhu ciu
ti€n héa clda nén vin minh M¥... vd mic di ngay nay
chiing ta dang phai d&i mit v6i nhiéu rdc r6i tai chinh
nhung sy hidu bigt vé tai chinh van rdt quan trong déi véi
su tién hdéa dd.

Trong cudc hop Thugng vién Uy ban Ngéan hang, Bo
trudng Tai chinh Paul O'Neill d& néi, “Con ngudi cin biét
doc, vi€t, va néi nhiing khai niém co ban c6t d€ dua ra
nhiing quy&t dinh diu tu théng minh.” Ong néi tiép, “Vao
thoi difm nay, sy hi€u biét tai chinh 14 rdt quan trong, nhat
12 khi céc cong ty dang gidm bét nhiing k& hoach huu tri DB
va ting theém nhtng k& hoach huu tri ma ngudi lao dong
phdi ty ¢6 quyét dinh dau tu ctia minh.” Vao nam 2002,
nhitng ngudi dan 6ng 16i lac d6 néi nghe rit giéng ngudi
cha giau cta t6i cdch day vai thap nién. It nhat ho cling
cting chia sé nhitng mdi lo chung. '

TAI SAN KHAC TIEU SAN

Trong quy&n Day con lam gidu - Tdp 1, toi da vit vé nhiing
gl ngudi cha giadu day toi & tudi 1én chin vé& 'cac k§ nang tai
chinh. T6i tin ring mot trong nhing 1y do thanh cong cla
quyén sach nay la vi né khong viét nhitng gi vugt qué sy
hidu biét cila mot dia tré chin tudi.

V&i nhitng ngudi chua doc, toi s& 1u6t qua nhitng diém
chinh ctia quyén sach. Con véi nhitng ngudi da doc quyén
sach nay, t6i muén ndi them mot s6 thong tin quan trong
ma ngudi cha giau dd day toi cach day nhiéu nam.
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Céch day nhiéu nim, ng\idl cha glau da vé& cho t01 bidu
dd don gidn dudi day:

Thunhap

Chi phi

- Nguoi cha giau day t6i rdng mot ban ké thu nhéap va chi
phi cting dugc goi 1a mot ban ke 10i va 16.

'Ong cling v& theém bigu d6 saw:

Taisan Tiéusan

Ong day t6i rang bang tinh nay dugc goi 1a bang can
doi k€ todn, don gian vi ngudi ta thudng gid st hai bén can
d6i v6i nhau. N6i cach khic, tai san phai can d6i véi tidu
san. Vé diém nay, 6ng néi, “Pay 1a noi bdt ddu nhim l4n
vG6i hau hét moi ngudi.”

Cha rudt t6i that sy tin rang ngdi nha cda ching t6i 1a
mot tai sdn. Ngudi cha giau thi lai bdo t6i, “N&u cha con cé
hifu biét tai chinh t6t, 6ng dy sé biét ngdi nha khéng phai

Ia tai sdn, né 1la mot tiéu san.”
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Ngudi cha giau giai thich v6i t6i 1y do khién nhiéu ngudi
xem ngdi nha cia ho 1a mot tai san béi vi don gidn ngdi
nha duge ligt ké trong cot tai san. Pidu d6 ¢6 nghia la thim
chi c4 mot k& toan va mot nha ngén hang cling xem ngdi
nha cda ban 1a mot tai san bdi vi né duogc liet ké trong cot
tai san. Vi du, khi néi ngodi nha ctda ban tri gia 100.000%,
ban c6 thé dat coc 20.000$ va dugc vay th& chap 80.000%.
Bang can d6i k& toan ldc d6 sé nhu sau:

Taisan Tiéusan

100.000% 80.000%
Gia tri thuc
20.000%

Syt khéc bigt giffa tai sdn va tiéu sdn chinh la giad tri
thuc, trong tridng hop nay, d6 1a s6 tién ddt coc 20.000%
ctia ban. Bang can doi k€ toan cén bing va ci ngudi k&
todn 1an chii ngdi nha déu cadm thdy vui vé.

D6i véi hdu hét moi ngudi, d6 la tdt cd nhing gl ho
mudn bidt vé k& todn... va tt cd déu tin ring ho can biét
v& k& toan. Nhidu ngudi cam thdy hai long, hanh dién va
cam thdy ho dang lam didng khi mua mot ngdi nha, don
gidn cling vi trong suy nghi ciia ho, ng6i nha 1a mot tai san.
Tit “ti sdn” nghe t6t hon tot “tiéu sdn.”

Trong qué trinh day toi va con trai 6ng trd thanh cac
chd doanh nghiép va nha ddu tu, ngudi cha giau thuong
néi, “Néu cdc con mudn giau cd, cac con cAn bi&t nhiéu hon
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mot ngudi trung binh biét tinh todn.” Khi chiing t6i mdi
chin tu8i, ngudi cha giau kién quy&t bat ddu day ky ning
tai chinh cho chiing t6i nhiéu hon ky néng tai chinh cta
mot ngudi 16n... va éng da 1am didu dé véi nhiing tiY ngtt
rdt don gian.

Ngudi cha giau néi, “Rat khé bigt duoc su khéc bigt
gita tai san va tiéu san chi bang cdch nhin bang can d&i k&
todn. D& bigt sy khac bigt d6, cdc con con phai cAn them
mot bdo cdo thu nhap.”

Dé lam r6 diéu nay, ngudi cha giau vé bi€u dé dusi day
cho t6i va con trai 6ng:

Thunhéap

Chi phi

Tai san Tiéu san

Quyén sich Day con laim gidu - Tgp 1 that sy 1a mot
quyén sich néi v& m&i quan he gitta bdo cdo thu nhap va
bang cén ddi k& toan thong qua cdu chuyén vé hai ngudi
cha va hai dia con trai. N&u khéng hi€u dugc nhiing moi

———quan-hé-dé;-ban-s& cdm thay thatr6i ram.
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BAI HOC QUAN TRONG NHAT

Sau d6 ngudi cha giau néi, “Tit quan trong nhat trong kinh
doanh chinh 1a tit dong luu kim.” Ong ti€p tuc gidi thich
ring ngudi gidu thudng giau bdi ho c6 thé kiém soat dong
luu kim va ngudi ngheo thudng ngheo bdi ho khong kiém
soat dugc né. “Mot trong nhing kj ning séng quan trong
nhdt cAn phét trién chinh 1a hoc céch kiém soat dong luu
kim. Hau h&t cdc van dé tai chinh x4y ra khi mot ngudi mat
kiém soat dong luu kim ctia chinh ho.” D6 la mot trong
nhiing bai hoc quan trong nhat ma t6i dugce hoc vao nam
chin tudi.

Nhic lai cAu néi ciia Alan Greenspan, “Viéc phét trién
k§ ning tai chinh sé gidp thé h tré thoat khdi nhitng quyét
dinh tai chinh sai 1dm c6 thé phéi mét nhidu ndm d& khic
phuc hau qua.”

Bai hoc ctia ngudi cha giau, “Mot trong nhiing kij ning
s0ng quan trong nhét cAn phat trién chinh 14 hoc cach kiém
soat dong luu kim”, ciing tuong tu nhuphat bitu cia Alan
Greenspan Khi nhin hinh ngudi nhan vién 58 tudi ctia Enron

& trang ddu ctia t& USA Today, toi nhin thiy hinh dnh mot
con ngudi phat hién ra minh khéng c6 khé ning kiém soat
dong luu kim cta chinh minh khi da gin dé&n cudi doi. Theo
Alan Greenspan, “nhitng quyé€t dinh tai chinh sai 1am c6
thé phai m4t nhiéu nam dé khic phuc” chinh la mot 11
tien do4n dic bigt trong trudng hgp nay.

Vao thang 3-2000, hang trieu ngudi lao dong tai My
nhén ra ring ho khong kiém soéat dugc dong luu kim ctia
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minh trong k& hoach huu trf... khi tién cda ho ti¥ tit b6c hoi
khéi nhitng gi ho “bi du” dé tin 1a nhitng tai san. Vi t6i va
nguoi cha giau, dé la mot trong nhitng 16 héng 16n nhat
cda k& hogch huu tri DC. Ngudi lao dong bd tién ra va hy
vong chung s& phét trién len. Nhung thay vi thé, ho nhan
ra ho khoéng con ki€ém soat duge ching ntta khi ho dd mua
cdc c8 phdn, tréi phigu hodc quf hé twong. Mot l4n nita toi
mudén nhéc lai:

“MOt trong nhiing kj ning séng quan trong nh&t cin
phat trién chinh 1a hoc c4ch kiém soat dong luu kim. Hau
h&t cdc vdn dé tai chinh xdy ra khi mot ngudi mat ki€m
sodt dong Iuvu kim ctia chinh ho.” P6 1a mot trong nhting
bai hoc quan trong nhat ma t6i duoc hoc khi con 1a mét cau
bé chin tudi. Khi 16n Ién, t6i phai kiém so4t duogc dong tién
cda minh nhiéu hon... chd khong phai it hon.

T6i va Kim c6 thé nghi huu s6m hon dy tinh bdi vi
chiing t6i gitt dugc kha nang kiém soat truc ti€p dong luu
kim cda minh. Khi thj trudng ching khoan ting trudng,
chiing 61 c6 tién vi ¢6 kha ning ki€m so4t dong luwu kim.
Khi thi trudng suy gidm, tham chi ching t6i con c6 nhidu
tién hon ciing vi ching t6i kim so4t duge dong Ivu kim.
Chiing t61 khong ngdi nhin déng tién ctia minh b6c hoi dén
miic kiet qué ma khong lam gi dugc nhu nhidu ngudi khac
sau cudc sup d6 thang 3-2000.

Khi t6i néi véi ngudi chii ngan hang ring quyén Day con
lam giau - Tgp 1 1a mot quyén sdch néi v& k& todn va trich
nhiém cd nhdn, t6i tin raing ch@ “trdch nhiém cd nhin” 1a r&t

quan trong. Cau héi it vy Enron 1a: LAm th& nao ngudi lao
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dong c6 thé tnh toan cho cudc song ctia chinh ho khi ho
chuta bao gid duge hoc cach tinh todn déng tién clia minh
va ho khong thé kim soat duge khodn tién nghi huu cda
minh s& tréi v& dau? Hang triéu, va toi that su mudén nodi la
hang trieu ngudi trén thé gidi thuong bd mic tuong lai tai
chinh ctia minh cho rdi ro viho chua bao gi¢ dugc hoc vé k&
todn va trach nhiem, khong thé kim sodt dong luu kim
trong k& hoach huu tif... va vily do d6, ho khong thé kiém
so4t duge cudc séng tuong lai ctia minh.

DPONG LUU KIM QUYET PINH PAU LA TAI SAN
HAY TIEU SAN
Tiép tuc véi nhing bai hoc don gian nhung quan trong ctia
ngudi cha giau, 6ng noi, “Hudng chdy cda dong luu kim sé
quyét dinh dau 1a tai sdn hay tieu san.”

One néi, “Tai sdn c¢6 dong luu kim di vao & cot thu

& )

nhap”, nhut biéu dd minh hoa dudi day.

Thunhip

Chi phi

Taisan Tieusan

{
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Ong cting néi, “Titu san c6 dong luu kim di ra & cQt chi
phi”, nhut bi€u d6 minh hoa sau.

Thunhép
Chi phi +—P
Taisén Tiéusan J

Mot 14n nita bai hoc nay cho thdy chinh mé&i quan he
ctia dong Iwu kim gitta bao cdo thu nhdp va bang can d6i
k& todn c6 thé néi 1én c4i ndo 13 tai sdn va cii nio la tieu
san. Ngudi cha gidu thudng néi, “Néu con ngung lam viéc,
tai sdn s& dem tién dén cho con, con tidu san sé khién con
t6n tién.” Hinh tugng hon, 6ng ndi, “Né&u con ngung lam
viéc, tai sdn s& cho con &n con tieu san s€ dn lai con.” Sau
thdng 3-2000, hang trieu nguoi, khéng chi cdc nhan vién
Enron, nhén ra ring con thuyén ctia ho, nhitng k& hoach
huu tri cda ho, dang nud6t dan su séng cta ho, bdi vi ho
khéng kiém soat dugce dong tién ctia ho dang chdy theo
huéng nao. )

Mot tiéu san 1a mot cai gi d6 khién ban mat tién. Pidu

———dé-cd nghia 1y Ngol nha cda mét ngudi, gide mo cia taing
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16p trung luu, thudng 1a tiéu san nhidu hon 1a tai sén. Néu
mot ngudi cho thué nha va thu nhap cho thue nhiéu hon
moi chi phi khéc lién quan dén ngdi nha do, thi nghia la
ngdi nha ti cot tieu san s& trd thanh tai san.

NGOI NHA TRG THANH TAI SAN CHO THUE

Khi con 1a mot dda tré, t6i duge hoc ring mgi ngoi nhi cé
thé oic 1a tai sdn hodc 12 tiéu sin. Bai hoc nhd nay da thay
d8i hudng di cda cudc doi toi bdi vi toi it bi du hon... it mu
quéng tin ring ngéi nha cia minh la mot tai san. Néu
khong sém dugc hoc bai hoc don gidn nay, chic hén toi
cling da giéng nhu cha me t6i, bd tién ra mua nha, xe hdi,
db noi that, ti-vi, n& trang... va vAn nghl minh dang mua
tai san. Trong tham tam, cha me t0i that sy tin rdng minh
dang mua tai sin... chit khong hé nghi minh dang bi danh
lita bdi nhitng nguy bién phd bi€n, nhing nguy bién tai
chinh cda nhing ngudi trung luu va ngudi ngheo.

Thunhép

Chi phi
Thanh toan tien vay | 3
Baoduéng

Bao hiém

Taisan Tiéu san
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T6i c6 thé nghe nhidu ngudi phan d6i, “The n&u to6i
khong phai th€ chap gi cho ng6i nha ctia t6i thi sao? N&u
né duge mién phi hét thi sao?”, hodc “Thé khi ng6inha cla
t6i tang gid thi sa0?”, hay “Con xe hoi? N6 cé phai la tai
sdn khong?” |

Nhitng cau héi dé duge tra 16i trong quyén Day con lim
giaw - Tdp 1va trong nhiing cudn bang, cush séch khac nita,
Nhung t6m lai, cau trd 15i 14 nhu nhau - chinh dong luu
kim s& xac dinh cai nao 13 tai sdn, cai ndo 1 tidu san. Né6i
cach khdc, mot ngdi nha khong mua bing tién vay van cé
thé la tidu san... bdi vi khong phai viec vay tién s& xac
dinh d6 1a tai sdn hay tiéu sdn ma chinh huéng chdy cia
dong luu kim gitta béo cdo thu nhap va bang can d6i k&
toan mdi la y&u t6 quyét dinh.

L Thu nhéap
Thu nhép tii cho thué

Chi phi

Taisan Tiéusan

{éi sé&n cho thué
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Piém chinh ciia quyén sach nay khong phai la thao luan
¢ ki€n ngdi nha ctia ban la tai sdn hay tiéu sdn, ma la veé
hang trigu ngudi c6 k& hoach huu tri dang gap rii ro bdi vi
ho da khong mua tai sdn... ho mua tiéu san cho con thuyén
hutu tri cia minh. Hang triéu triéu ngudi lao dong dang md
chc bao céo tidn huu va tr hoi dong tién ctia minh da chdy
di dau. Trong hang triéu trudng hop, déng tién cda ho da
chdy ra ngoai, nghia la ho dang dau tu vao tiu sdn ma
tudng ring minh dang dau tu vao tai san.

SO LIEU VA Y KIEN

Nhitu ngudi nghi ring k€ toan la lam viéc v6i nhing s6
ligu... va trong mot chitng muc nao d6, dieu d6 ding. Nhung
trong hdu hét moi trudng hap, k& toan lai dya trén nhufng M
kigén. T6i da hita véi nhitng ban tiing doc céc quyén sach
khac hoic nghe bang ctia toi 1a t6i sé giai thich sau hon vé
nhiing gi ngudi cha gidu day t6i. bay la phén ma chiing ta
s& di sau vao. K& toan dya trén y kién chit khong pha1 s6

lidu... d6 1a mot diém rdt, r&t quan trong ma ban cAn ndm
duoc.

Ngudi cha giau k& cho t6i nghe cau chuyén nay khi 6ng
cAn thué mdt ngudi k&€ todn gidi. Ong néi, “Khi phéng van
ting vién dau tién, hdy héi anh ta, ‘1 cong 1 bing may?’
N&u anh ta tra 13i 1a 2, khong nén thué anh ta vi anh ta
khong théng minh 1dm. Néu anh ta tra 10 14 3, cling diing
thué anh ta vi anh ta qué ng6c. N&€u anh ta héi lai, ‘Vay ong
mudn 1 cong 1 bing may?’, hay thué anh ta. DS chinh la
mot k€ toan gidi.”
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TAI KHOAN HUU TRI CUA BAN LA TAI SAN

HAY TIEU SAN?

Khi t6i hdi moi ngudi, “K& hoach huu tri clia anh cé phai la
mot tai san khéng?”, hdu hét déu trd 15i 13 6. N6i cho
ctng, ho c6 thé c6 dén hang tram ngan hoic hang triéu
ddla trong dé. Sau khi chinh sdch luong huu duge cai cach,
ngudi cha giau cho rang nhiing k& hoach 401(k) cda nguoi -
lao dong la nhiing tiéu san... chit khong phai tai san, ngay
cd khi ho c6 that nhitu tién, c8 phiu, trai phi€u hosc quy
hd tuong trong céc tai khodn dé. Cau héi dit ra 1a: ai ding?

Vao thing 2-2002, General Motors vui miing thong bao
v&i the gi6i rang ho s& cong bs 1gi nhuan cda minh. Trudc
tinh hinh kinh t€ khé khén trong nam 2001, d6 1a mét tin
vui. Nhung nhing ngudi chi trich b4t didu néi v& cac khoin
ng mét khd ning chi trd cda GM, k& hoach huu trf cda ho.
Trong mot budi thdo lugn trén ti-vi, mot nha binh luan da
goi hang ty déla trong k& hoach huu trf ctia General Motors
la tai sdn. Ngudi binh luan thd hai goi d6 1a mot tiéu sin.
T6i mudn nhic lai, ho dang néi vé hang ty d6la nhung mot
chuyén gia thi goi 1a tai sdn va mot chuyén gia khéc lai goi
1a tiéu sdn. Di€m chinh & day la: K& to4n thuong duya trén ¥
kién thay vi s8 lidu.

Khi t6i con rat nhd, ngudi cha giau dd day ching t6i trd
thanh mot ngudi bigt suy nghi khi nghe nhan xét ciia ngudi
khéc, d6 1a mot k§ néng tai chinh quan trong. T6i dung ti

““nhan xét” bdi vi t6i thiy nhidu ngudi cho rdng d6 1a sy chi
trich chit khong phai nhan xét. Mot s6 ngudi c6 thé néi,

“Du 6 nhin cdch nao thi mot ty dola vin 1a mot tai san.”
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N6i cach khdc, r6 rang ngudi d6 dang chi trich chit khéng
phdi nhan xét, va d6 la mot sy khéac biét 16n.

Nhéc lai 18i néi cia Warren Buffett, “Khi mot nha quan
1y mu6n ban v& nhiing s6 liéu trong kinh doanh, didu d6 c6
thé thyc hién theo cdc nguyén tic k&€ toan. Nhung khong
may, khi ho muén choi mot trd choi, it nhat la trong kinh
doanh, ho cé thé lam diéu d6 cling theo cic nguyén tic k&
toan. N&u khong thé nhan ra su khac bigt, ban sé khoéng c6
su lua chon kinh doanh céng bang.”

Warren Buffett dang khuyén moi ngudi nén nhan xét chi
khong phai chi trich. Ong néi ring néu suy nghi ctia ban
khong thé phan biét dugc sy khéc bigt tinh t&€ nay, ban s&
d& dang bi lita gat.

Hang triéu ngudi tin ring k& hoach huu trf DC cta ho la
tai san. Nhiing ngudi khac c6 thé thdy nhitng k& hoach huu
tri twong ty 1a tidu sdn. Quan diém cda ngudi cha giau dé
14 mot sy ddu tuf gia tao, ban cAn nhin nhin né béng nhiéu
cach. N&u khong thi nhu Buffett néi, “ban s& khong c6 su
lya chon kinh doanh cong bing.”

TAI SAN LA TIEU SAN

Mot bai hoc v6 cung quan trong khac ngudi cha giau ting
day t6i va con trai 6ng la tdt c4 tai san déu c6 thé trd thanh
titu san. Ong néi, “Moi tai sdn déu c6 khd ning trd thanh
tidu san chi trong nhdy mét. D6 1a Iy do tai sao con phai
cdn than khi mua mot tai sdn va cang phai cdn than hon
sau khi d@ mua né.”
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Hang triéu ngudi c6 th€ da mua dugc nhiing tai sin
diing nghia trudc thang 3-2000 nhung nhiing thit dugc ‘goi
la tai sdn d6 da nhanh chéng trd thanh tidu sin tif sau
thang 3-2000. Chinh sy thay ddi d6, sy thay di dot ngdt tit
nhan thiic rang ho dang c6 mot tai sdn trong k& hoach huu
tri sang mot thuc & 1a ho dd mua mot tiéu sén, 1a ly do
khién hang trig¢u ngudi ngay nay cam thdy rat bat an khi
nghi dén lic vé& huu.

Ngay nay, hang triéu ngudi mubn bigt mot tai san va
tiéu sdn that sy la cai gi. Cau tra 1oi 13 tai sdn cling chinh
1a tiéu san. Diéu d6 1y gidi tai sao, néu mubn déng mot con
thuyén gidu cé, ban phai lam theo 15i khuyén cta Alan
Greenspan, Warren Buffett, Bo trudng Tai chinh Paul O’Neill,
va 16i khuyén ctia ngudi cha giau, 1a hiy hoc dé nang cao
ki€n thifc va k§ ning tai chinh. K§ ning tai chinh 14 nhiing
ky néng thi€t yéu d€ déng mot con thuyén giau c6, bdi vi
n&u khong c6 ki ning tai chinh, ban c6 thé m4t nhidu nim
dé tai 1én con thuyén cda minh ddy nhing vang gia chd
khong phai vang that.

DA PEN LUC CHUAN BI CHO CON BAO

Quyén sach nay dugc viét vio mua xuan nim 2002. Vi
nhiing nhu ciu cda th€ he bung nd dan s8, the he nhing
ngudi sinh ra & My vao khodng nim 1946 dén 1964, s6
lugng gan 75 trieu ngudi, tinh luén s§ dan di cu 1a khoang
83 triéu ngudi, hdn s& c6 mot dot ting trudng thi truong

chiing khodn Ién... khi ho chuén bi b4t ddu nghi huru.
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Nhiéu ngudi thudc th€ hg bung nd dan s6 sé bi ép gia
nhap thi trudng ching khoan mot lan nita thong qua k&
hoach huu tri DC. Co héi cudi ciing cda nhiing nguoi md
wéc mdt tuong lai tai chinh vitng chéc s& géy nén mot thi
trudng cyc thinh trude khi tri bong bong né tung. Pidu dé
6 nghia 1a cho t6i khodng ndm 2012, t&t ca chiing ta s& van
c6 nhiing con thuyén véi cac tai sdn t6t chit khong phai tai
san x&u... nhiing tai sin s& bi tudt day trong mot con béo
va bién thanh tidu san. Tir day dén nam 2012 chi con muoi
nam! Di nhién, vu sup d6 dé c6 thé xay ra ngay t6i nay
hoic 81 mai, néu khong thi cé thé d&€n nam 2016... nhung
chic chdn né sé xay ra. N6 x3y ra don gian vi cé hon hang
trieu ngudi thude th& he bing n§ dan s6 ma cha me ho
khong kifm soat dugc con thuyén ctia minh hodc khong c6
k§ nang tai chinh d& kiém so4t con thuyén gitta bién cd
khdéc liét.

Quyén sach nay khong nham du dodn ngay thdng chinh
xdc ma nhim muc dich chuén bi... va mdt diéu t6t 1a
chiing ta vin con thoi gian d€ chuén bi. T6i mudn dua ra
céc budc hanh déng gitip ban chuén bi d8i phé vdi mot
con bio hoan hio sip d&n, mot con bao ghn nhut chic chan
s& gay ra mot cyc diém ting trudng va mot cyc diém sup
d6. Hay nhé 15i ciia ngudi cha gidu, “Néu muén trd nén
giau c6, hay ddu tu thoi gian d€ hoc cach dau tu trudc khi
that su bit ddu dau tu.”
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Xay dung con thuyén cta ban

1. Hay xem lai cac bao céo tai chinh clia ban. Hay phan tich
tting muc xem d6 c6 phaila mot tai san khong. Véi mou muc,
h&y tra I5i cau hoi dugi day:

N6 co d_em ti€n dén cho ban khéng?

Cé _ ‘Khéng
2. Néu taisan do khong dem tién dé&n cho ban hay xep né vao
loai vang gia.

3. Thu nhép ti cac tai sdn cGa ban la bao nhigéu? Noi cach
khac, tién/tai s&n clia ban c6 dang lam viéc cho ban khéng?

4. Ban c6 tai sdn nao hién nay khdng lam viéc cho ban nhung
ban c6 thé chuyén né thanh mdt tai san c6 thé tao ratién
khoéng?




CHUONG 13

Kiém sodt #2: Kiém sodt cdm xtic

“Cam xic Ia nén tdng cila kinh t€.”
- NGUJI CHA GIAU

Warren Buffett thudng néi, “Néu khong ki€m soat duge
cam xiic cia minh, ban s& khong thé kiém soat dugc tdi
tién cda ban.”

Vao cudi nhitng ndm 1990, vg mdt ngudi ban néi véi
t6i, “La ban thin, em mdi néi v6i anh didu nay. Anh biét
khong, ching em vita mdi kiém duoc rét nhiéu tién. Chiing
em chufa bao gi cé nhidu tién dén nhu Vay Nhung hién tai,
em cdm th&y sg khi c6 vé nhu chung em sip m4t h&t s6 tién
d6.” Cudi nam 2001, thyc sy ho gAn nhu m&t hét tat ca.
Nhiing gi ho lo s¢ s€ xay ra cubi ciing cfing xay ra. N6i sg s&
m4t da 1am ndy sinh mot tién doan cho nhiing gi ho lo lang.

Nguoi cha giau ndi, #Tidn 13 mot chii d& nhay cAdm. Néu
ban khong thé kiém soat cdm xdc ctia ban thi cdm xtic s&
Kifm so4t tién ctia ban.” Ong cting néi thém, “Khi néi dén
tién bac, nhidu ngudi bdng mic chiing hay nghi ngd.”
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Liic con hoc 18p 5, t6i da bdt ddu doc cac loai sach néi
vé nhitng nha thdm hiém bién néi ti€éng nhu Columbus,
Magellan, Cortéz, Cook va nhiing ngudi khdc. Nhing cau
chuyén cda ho 1am t6i tin ring minh di bj hép hén vao
Hoc vién Hang hai Thuong mai My & Kings Point, New
York. D t6i dé gia nhap thdy quan khi t5t nghiép Kings
Point nhung tinh yéu bién c4 chua bao gid 1di bé t6i.

Gan day, t6i doc duge mot trong nhing cuén sach hay
nhat vé cudc sOng trén tau, cudn In the Heart ofvthe Sea: The
Tragedy of the Whaleship Essex, tac gia Nathaniel Philbrick.
Cubn sach dugc viet dua trén cau chuyén cé that v& con
tau sdn c4 voi Essex. Vao ddu nhitng ndm 1800, tau Essex
nhé neo tit Nantucket, 25 ddm tinh t¥ bo bién Cape Cod,
Massachusetts, vong quanh Nam Phi va tién vao trung
tdm Thai Binh Duong gan dudng xich dao. Moi ngudi déu
cho ring chuyén hanh trinh nay kéo dai tit hai dén ba
nam. That khong may, chuyén hanh trinh dot ngot bi chung
lai khi mdt con c4 nha ting khéng 18 dam vao vi lam
chim tau. 7

Néu cau chuyén nay nghe c6 vé quen quen thi d6 1a vi
cubn Moby-Dick ciia Herman Melville cling dugc viét dua
trén cdu chuyén c6 that ca tau Essex. N&u da doc cd hai
cudn séch, ban s& thdy cau chuyén Moby-Dick m& nhat hon
so vOi thuc t& nhiing gi da x4y ra véi doan thidy thd sau khi
chi€c tau Essex bi ddm. Thuc ra, truyén Moby-Dick k&t thic
sau khi chi€c tau bi d4m; con truyen vé bi kich Essex bit diu

_khi con tau bi méi bi ddm
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Vi chifc tau Essex tit tit chim dén nén thiy thd doan,
gdm khodng 20 ngudi, tréo lén ba chi€c thuyén nhé hon.
Ngay khi van chuyén mot s& dd tit tau Essex sang tau cdu
sinh nhd, thuyén trudng va thdy thi doan cAn phai quyét
dinh ho lam gi sau dé. Y dinh ma ho ban véi nhau don gian
14 cang budm lén va dé gi6 thdi dua ho dén Tahiti, day la
mot chuy&n hanh trinh don gidn v6i thoi gian udc tinh dén
noi 1a khodng mot tuln.

D6t nhién, mot trong cdc thdy thid ndi, “Nhung dan
Tahiti 1a thé dan an thit ngudil” Va do la tdt cé nhiing gi s
xay ra. S¢ hai, thiy thi doan trén ba chi€c tau cttu sinh
nhé thay déi quyét dinh, va ho quyét dinh t6t nha't 1a cheo
quay trg vé Chile, mac di doan dudng xa hon rdt nhiéu va
didu nay ciing c6 nghta la phéi di ngugc chidu gié. Ho chon
Chile b&i vi ho bi&t Chile va ho cam thdy ho sé an toan hon
14 véi “thS dan &n thit ngudi & Tahiti.” Vi thé ho quyét dinh
cheo di nguge chiéu gié.

Hon 90 ngay sau, mot trong nhting chi€c tau cttu sinh
nhé duge mot con tau sdn cd voi khéc ti Anh phat hién.
Khi thuyn trudng ctia con tau ldn nay kéo tau nhd vao gan
man tau, 6ng thdy mot ngudi dan 6ng gdy 6m tong teo nhu
mét bo xuong kho dang ngdi & mai cheo, va mot nguoi
Khac, mot bod xuong khong hon khong kém ngdi § sau dudi
thuyén. Gitta thuyén la mot dong xuong, nhitng 6ng xuong
tring nhéch clia cac thanh vién khéc trén tau. Ngudi trén
tau Essex da gap ding nhitng gi ho lo sg. Nb6i sg héi cia ho
da bifn 15i tién doan thanh sy that. ‘
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Cau chuyén vé Essex con kinh khiing hon nhidu so cac
cdu chuyén vé thS dan &n thit ngudi, cau chuyén vé& mot
ngudi thuyén trudng y&u kém va moét nhém ngudi da dé
cam xiic chi ph&i kha ning tu duy cda ho. Cau chuyén vé
mot nhém ngudi da d€ kha niang tu duy cdu an quy&t dinh
tuong lai cda ho. Thay vi cho thuyén huéng vé Tahiti, ho da
chon di ngugc trd lai noi ho cdm thédy 1a ho biét r6, mic di
v6i kinh nghiém nghé nghiép, ho biét ring chéo nguoc trd
vé Chile 12 hoan toan khéng thé.

Déy ciing 1a mét gi4 thi€t. Ban 6 nhé gia thist dit ra &
ddu cdu chuyén nay khong? Mot didu nita, khong ai dat
cau héi la thiy thd ndo dd dua ra y kign va& thé dan Tahiti
1a dan &n thit ngudi. T4t cd nhitng ngudi nay dén tir nudc
Anh. Chua ai ting d&n Tahiti. Khéng ai d&t mot cau hdi
don gién 14, “Vay anh da dé&n Tahiti bao gid chua?”

Khéng lau sau thdm kich Essex, cd Hawaii va Tahiti déu
trd thanh thién dudng cda nhiing chi€c tau sin c4 voi trén
toan the gidi. Lic con nhd, sau khi doc vé nhitng khodng
thoi gian tuy@t voi clia cac tu sin c4 voi khi diing lai &
Tahiti, t6i da tiing mo mét ngay dugce du thuyén dén Tahiti,
va gidic mo nay da trd thanh sy that vao nim 1967, Thuc
ra, gidc mo duge di trén tau dén Tahiti di tao ngudn cdm
hiing d€ t6i di hoc & New York. Vao nam 1967, t6i da 14i
tau tit Hawaii dén Tahiti khi con 1a mot sinh vien thuc tap
trén moét chi€c thu ché ddu. Thay vi gdp thd dan an thit
ngudi, t6i gdp mot thién dang tuyét v&i hon nhidu so vdi
nhiing gi t6i d4 tiing mo. T6i vAn mo vé Tahiti va nhing

con ngudi tuyét dep ma t6i gip & d6.
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PAU TU LA THIEN PANG

D6i véi t6i va Kim, ddu tu 13 mot thien dang. Plu tu c6
nghia 13 ty do, thinh vugng va an toan. D cling ¢4 rii 1o
trong dAu tu, giéng nhu rdi ro trong viéc huéng thuyén di
vé phia Tahiti... rdi ro nhing dugc dén bi thich ddng. Budn
thay khi rdt nhiéu ngudi nghe theo 15i khuyén ctia nhiing
ngudi ty nhan la chuyén gia ddu tu, nhitng ngudi ma chinh
ban than ho chuta titng dén thién dang 14n nao, mic di rat
nhidu ngudi nghi riing cdc nha tu véAn cho ho han phai biet
r6 minh dang néi vé céi gi.

V&n d& then ch6t 1a khi dung dén tién bac, qua nhiéu
ngudi d& cho cdm xuc 14n 4t 1y tri ctia minh. Cam xtc con
ngudi 13 mot ngudn sttc manh dbi dao... va nhiing suy nghi
phat sinh tif cdm xtdc c6 mot quyén nang bien dy dodn
thanh hién thuc néu ching khong dugc kiém sodt. Néu ban
mudn trd thanh thuyén trudng con thuyén cia chinh ban thi
mdt trong nhiing ki€m soét quan trong nhat cin dat dugc 1a
phai kiém sodt dugc cdm xdc cia minh. Khi t6i nghe nguoi
vg cta ban t6i néi, “Em s¢ ¢ mdt ngay ching em s& mat
hé&t t4t ca”, thi toi da nghi ring cdm xtic ctia c6 &y dang ché
ngy cudc sdng clia cd dy. Mic dit ho c6 da tién dé€ cé mot
cudc séng thién dang, nhung ho chita bao gid tao ra dudgec.
Nbi lo so di quyét dinh van ménh ctda ho va thuc t& 1a ho
gin nhu mat tdt ca.

BA CAP KIEM SOAT TU DUY

Khi gidi thich hién tuong nay vdi ti va con trai ong, ngufdl
cha gidu néi réng c6 ba cdp kiém sodt tu duy y. D6 a tu duy &



298 Day con fam giau

cdp thdp, trung binh, va cao. Ong néi, “Khi mot ngudi néi
bang kha nang tu duy cdp thép, ho thudng néi nhitng didu
dai loai nhu ‘d4u tu 1a rdi ro’ hay ‘16 t6i mat hét thi sao.’

- Ho dang néi bang nhiing cdm xtic cdp fhé'p.” Nguoi cha

giau gidi thich thém, “Khi néi vé& tién bac, hiu hé&t moi
ngudi khong bao gid vurgt khéi kha ning tit duy cdp thap.”

Nhu thudng 1¢, ltic &y t6i khong hoan toan hidu hét nhing -

gl 6ng noéi. Mai dén khi 16n 1én, t6i m&i thdy ring rat nhidu
nguoi dang bi ket & khd ndng tu duy cap thdp, nhat 14 cac
vén dé lién quan dén tién. T6i c6 nhiing ngudi ban than
ludn séng trong nbi lo s¢ ddu tu, gip rdi ro, va so mat tién.
Ho dudng nhu khéng thé thay d6i dugc nhiing suy nghi
nay, va trong nhiéu trudng hop, nhiing suy nghi nay da
khién 18i tién doén bign thanh sy that. Mot s6 trong nhiing
nguoi nay c¢6 hang trig¢u déla trong ngan hang nhung ho
sOng cang tan tién cang t6t, ho séng véi ndi so m4t tidn. Va
ho da that sy m4t tién bing nhidu cach khac nhau, don
gian vi ho s6ng gi6ng nhu ho khong c6 mot ddng dinh tii.
Ho séng gi6ng nhu ho da ma't hét tién 18i. Day chiing t6i
cach thodt khéi kha nang tu duy cdp thép, ngudi cha giau
néi, “Néu con quyé€t dinh khong mudn cic cdm xdc cdp
thdp nay diéu khién khé ning tu duy cda con, con cdn phai
6 kha néng tu duy & cdp trung binh va cao.” Ong cho bi&t
tut duy cép trung binh cda chiing ta, tu duy dya trén Iy i, 1a
nhiing tu duy cin dén cdc k§ ning tai chinh. Chdng han
nhu khi t6i lo s¢ ddu tu vao ba't dong sdn, ngudi cha giau
d& nghi t6i nén hoc mot khéa vé& ddu tu bat dong san. Lam
theo 16i khuyén d6, tu duy ly trf cda t6i da vugt qua tu duy

cdm xtic. T6i da tham gia mot khéa hoc ¢uisi tuldn vé du ti ™
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bat dong san. Sau khda hoc nay, ndi sg hai clia t6i van con
d6 nhung it ra t6i dd cam thdy t6t hon khi chuén bi cho qua
trinh hoc tap trong tuong lai. Vao nam 1973, khéa hoc vé
dAu tu bat dong san nay ton 385%, nhuing qua nhiéu nam,
t6i da kigm dugc hang trieu déla nho nd.

Va day la noi tu duy c&p cao xudt hién. Méc da nhin
thdy hang ngan khoan diu tu bét dong sdn cd tiém nang,
nhung t6i chi that sy ti€n hanh khodng mdt tram giao dich
b4t dong san. Khi can nhic thanh cong cda minh vé dau tu
b4t dong san, nbi nghi ngd va ndi sg hdi cta tul duy cdp
thap trong t6i vAn con ton tai. Toi va Kim sip khoéa hd so
mot khodn bat dong san gia tri trén 10 trieéu dodla vao thang
nay. N&i sg hai va nghi ngd cia tu duy cip thdp van con
trong t6i. D6 1a Iic t6i can tu duy cfp cao dén citu. Vi toi
ting nhiéu 1an trdi qua cdc budce tim ki€m, mua, ban va
quan 1y tai sin, nén khi ndi s¢ hai ctia tu duy cap thdp
xudt hién thi tu duy c&p cao sé lén tiéng ki€m sodt. N6 xoa
diu néi nghi ngd va ndi sg hai cda tu duy cdp thdp, va ra
Jénh cho trung tAm no bd clia t6i b4t dau tim ki€m nhiing
thong tin, 10i khuyén hay nhing ki€n thiic mdi ma tu duy
c&p thip cin c6 d€ khong con cdm thay lo au nita. Hau hét
nhiing ngudi khong dAu tu khong cé duge cac k§ ndng cta
tut duy trung binh hay nhiéu nam kinh nghiém cla tu duy
c&p cao hon, dé d4dy ho ra khéi sy 161 cuén minh liét cda
nhiing cam xtc cdp thap... V1 thé nén cudi cung tu duy cip
thép ctia ho ciing vén diéu khién moi viéc.

P6 1a mot Iy do tai sao gido duc tai chinh 1a rdt quan
trong. B&i vi khi da dugc hoc v& tai chinh, ban c6 thé dua



300 Day con lam giau

trén nhitng tu duy trung binh d& pha v§ sir 16i cudn clia ndi
sg héi va nghi ngd ctia tu duy c&p thap. Khi nhin lai cude
doi t6i, t6i thay ngudi cha giau da cling t6i choi cd ty phd,
va théng qua trd choi nay, 6ng cho t6i nhitng 15i khuyén va
kinh nghiém thuc t& c6 thé gitip t6i vuot qua nhiing nbi
nghi ngd' va s¢ hai ma t4t cd ching ta déu c6.

Sau khi t6t nghiép, Warren Buffett ddu tir 1004 vao mot
khéa hoc ciia Dale Carnegie, mot nha gido duc ngudi My
néi ti€ng véi cudn sich How to Win Friends and Influence
People (1936). Suy nghi vé viec dau tu ctia minh, ong néi,
“T6i khéng tham gia khéa hoc lam sao d€ khéi run s¢ khi
noi trude ddm dong... nhung t6i tham gia khéa hoc 1am sao
dé néi trude ddm dong trong khi diu g6i danh nhip vi sg.”

T6i va Kim van diu tu mic du ching t6i cting lo 50 va
nghi ngd. D6 1a nhiing thit thich ma chinh ndi so hai va
nghi ngd cda ching t6i tao ra, chinh nhitng thd thach dé
tao ra mot sy hitng khéi trong viec dau tu. Néi mot cach
khéc, ching t6i khong dé tu duy cap thdp ki€m soat cudc
s6ng ctia ching toi. Chung t6i sit dung ndi nghi ngd va sg
hdi d€ 1am cho cudc séng cdia chiing t6i thu vi hon.

Khéa hoc vé bat dong san cé gia 385% vao ndm 1973 rat
quan trong vdi t6i vi khéa hoc nay ciing cac kign thic tai
chinh cia nguoi cha giau da cung cdp cho t6i mot cu néi
dén tur duy cdp cao. Du 61 bi&t rang bt et mot i sdn nao
ciing c6 th€ bi€n t¥ tai sdn thanh tidu sdn mét cich nhanh
chéng, nhung khd ning tu duy c4p cao cda t6i da giip t6i
6n dinh va suy nghi th4u ddo moi thit thach d& trd thanh

‘mot nha dau tu chuyén nghiep.
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Trd thanh thuyén truéng trén chinh con thuyén cda ban
khong c6 nghia 1a ban khéng ¢6 nhiing ndi sg¢ hdi va nghi
ngd. La con ngudi ai clng c6 tdt cAd nhing nbi s¢ hdi va
nghi ng& d6. Thyc ra, ban s& khong trd thanh mot thuyén
trudng gidi néu ban khéng c6 nhiing suy nghi lo lang dé.
Nhung néu ban trd thanh mot thuyén trudng gidi, ban sé
cdn sy gitp d& clia khé ning tu duy cdp trung binh va cdp
cao dé huéng din con thuyén cda minh, nhdt 14 néu ban
mudn viugt qua dai duong séng gid, ludn tién 1én phla trudce
va huéng vé thién dang. -

cuOC NOI LOAN TREN TAU BOUNTY

Khi con nh, t6i tiing bo phim Cufc ndi logn trén tau Bounty
ctia Marlon Brando. T6i nh6 trong d6 cé canh con tau Bounty
khi cap vao cang & Tahiti, lic d6 ¢6 nhidu chi€c xudng nhé
cAp sat vao con tau, chd day cac c6 gai Tahiti xinh dep
dang mim cudi, vAy tay va la 16n, “Chao cdc anh thdy thd.”
To6i bist khong thé thay d6i dugc qua khit nhung n&u doan
thiiy thd trén con tau Essex ngay xua da ting xem b phim
nay, thay vi quyét dinh huéng tau di Chile, ho s& c6 thé néi,
“Ai lo 14ng th§ dan an thit ngudi nao? Ching ta hay di vé
huéng Tahiti.” D6 1a sic manh cia mot kién thiic nho.

MOT THE GIGI KHAC

Tiét kiem tién thi khong cin kign thiic tai chinh. Nhu nguoi
cha giau néi, “Cha c6 thé day cho mot con khi i€t kiem
tién.” Tuong ty, cing khong cdn nhiéu kién thic tai chinh
d€ da dang héa diu tu. Hau hét moi ngudi déu tift kiem va
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néu cé dau tu thi ho s& da dang héa diu tu, bdi vi ho thigu
nhiing kién thiic tai chinh diing mic. Néu dugc dao tao vé
tai chinh thi c6 th€ ho da nhiét tinh hon khi budc ra khdi
chi€e chubng ga chat hep va tham gia vao thé giéi thue, lic
do ho s& thdy th€ gi6i ddy co hoi va su giau 6. Ho cling sé
thdy mét th& gidi lita ddo va d6i trd... nhing sau sy kién
Enron, chiing ta nh4n ra réng bén trong chudng ga ciing 6
nhiing ké ltta ddo va ddi trd. Di€m mé&u chét 1a néu khong
¢6 gido duc tai chinh, thi ton tai trong sy an toan cta chiéc
chudng, ti€t kiém tién va da dang héa quy hé tuong la mot
diéu thong minh nén lam va thudng 1a diéu duy nhat ho 6
thé lam.

NHUNG MON NG TOT VA NHIING MON NQ XAl
R&t nhiéu ngudi bén trong chi€c chudng nghi riing khong dé
mac ng mdi 1a thong minh. Khi t6i con nhd, ngudi cha giau
da chi ra rdng c6 nhitng mén ng t6t va nhitng mén no x4u.
Ong néi, “No.-16t 1a nhitng mén ng gitip con trd nén giau c6
va ng xau la nhitng mén ng khién con ngheo di.” Ly do
nhiéu ngudi bén trong chuéng ga nghi riing mic ng 1a xdu
va khéng mic ng mdi la théng minh bai vi trong thé€ gisi
- ctia ho, loai ng duy nh&t ma ho biét 1a nhting mén ng xau.
Vi th€, mot 1an nita, ho khing dinh riing trong the gidi cia
ho, khéng mic ng 1a théng minh.

Néu ban ¢ y dinh trd thanh thuyén trudng ctia con tau
cta minh, ban s& can bigt sy khac nhau gitta nhting mdn ng
t6t va nhitng mén ng x&u. La sinh vién cta Hoc vién Thuong .

mai Hang hdi, chiing t6i hoc r&t nhidu v& cach thi€t k& tau.
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Mot trong nhiing didu ma ching t6i dugc hoc la tau nhé thi
khong cin vat ning d€ dan, trong khi tau 16n thi can. Di
nhién, vat ning nay phai dugc dit & ddy tau d€ con tau
khong bi chong chanh. Ching han nhu khi cac tau 16n nhd
neo di tit chdu Au dén My, hiu hét déu la tau khong chd
hang. Néu khong dit vat ning din tau thi thu s& bi chong
chanh. Mot vat din tau thudng st dung 1a da séng. D6 1a
1 do tai sao ngay nay, trén bat ctt con tau nao tir chau Au
dén My, ban c6 thé tim thay nhiéu déng da & dudi day tau.
Di nhién, khi tau dén My, nhitng déng da nay s& dugc vit
b va hang héa tit M§ chd vé& chau Au s& bu vao chd tréng.

V&n dé 1a néu ban xay dyng mot con tau nhd c6 kich
fhiidc 243 cm, ban khéng cAn phai din tau. O tau nhé, cang
it da din cang t6t. Nhung nfu mudn xay dyng mot con tau
16n, ban phai lun cin dén da din. O thé giéi ciia nhém C
va B, mén khoa hoc st dung nhitng khodn ng t6t d€ lam
don bdy la mot mon khoa hoc quan trong. Né&u ban xay
dung mét con tau nhd, khong mic ng va khong can d4 din
sé 1a théng minh, va ban s& khong can phai hoc mén khoa
hoc quan 1y nhiing mén ng t6t. J mot con tau nhd, tat ca
céc loai ng déu la ng xau.

Khi 61 con nhd, ngudi cha gidu di day chiing t6i cach
muon tién, khong phéi 14 cach tao ng. Ong muén day chiing
t61 trd thanh nhitng ngudi mugn tién d€ mot ngay nao do,
ching t6i ¢6 thé quan ly nhing con tau lén. Mot trong
nhiing bai hoc quan trong ma 6ng da day la: Mot khi ban
mudn cé mdt khodn ng x&u thi ban khéng can kién thdc tai
chinh hay béo céo tai chinh. Ong néi, “Né&u tdt cd nhiing gl
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con muén la nhitng mén ng x&u, ngan hang s& khong yéu
cau con phai ndp bdo céo tai chinh. T4t ca nhting gi con cin
dé€ mua mot ngdi nha, mot chide xe hoi, hay mét chiéc thé
tin dung la thirc hién nhiing quy trinh vay tién don gian.
Nhung n&u con mu6n ¢6 mét khodn ng t6t, khodn ng gitip
con trd nén giau c6, ngan hang s& yéu cu con phai nop cac
bado cdo tai chinh, d€ xem lidu con cé di thong minh dé
ganh vidc mén ng t6t d6 hay khéng.”

. Pén gid, t6i hi€u them duoc rdt nhidu didu va rdt cdm
on ngudi cha giau vé sy khac nhau gitta nhitng mén ng t6t
va ng xdu. T6i biét ring nhiing mén ng xau 6 14i suit cao
hon. Néu mdt ngudi khong c6 bao cdo tai chinh, ngan hang
s& cho ring ho khong cé kién thiic tai chinh va ty nhién s&
tinh 1ai suét cao hon d€ bu vao rdi ro ng tidn cao do anh ta
khong dugc dao tao tai chinh t6t. Nhung néu ban d&én mugn
tién véi tu cch 1a mot doanh nghiép hay mot nha diu tu
ba't dong san, ngan hang s& yeu ciu cac bdo céo tai chinh
ctia ban trude khi ho chdp nhan ridi ro cho ban muogn tién
v6i 1ai sudt thdp hon.

LAI SUAT TOT VA LAI SUAT XAU

D6i v6i nhiing ngudi i€t kiem tidn thi hai 14i su&t nay
giong nhau. N&u ban khéng c6 moét kién thic tai chinh t6t,
ngén hang c6 thé s trd cho ban mot lai sudt thap hon. Néu
ban la ngudi am hi€u vé tai chinh, ban s& thdy c6 nhiéu
chuong trinh trd 14i sudt cao hon r4t nhidu. Ching han nhu
1ai sudt c6 thué€ 2% so véi l4i sudt midn thu& 7,75% nhur t6i

da n6i & phan trén. N6i cach khéc, ndi so hii cda tu duy
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cap thap rat dit gia doi véi ngudi ti€t kiem. Vi th€, néu ban
mudn trd thanh thuyén trudng cda mot con thuyén 1én, ban
cAn bist dugc su khéc bigt gitta nhitng mén ng t6t va nhiing
mén ng x&u ciing nhu sy khdc biét gitia 1ai sudt t6t va lai
sudt xau.

PAO TAO BAT BUOC

Diana Kennedy, CPA, nha chién lugc thué cda t6i va la nha
tuf v&n cda cong ty Rich Dad, c6 quan di€ém nhu sau. Khi
néi vé Kim t¢ d3, ba néi, “Néu ban s6ng trong mot the gidi
ctia nhém L va T, ban khong can cac bdo céo tai chinh.”

Ba ti€p tuc, “Nhung néu ban séng trong thé gidi cda
nhém C va B, bao cdo tai chinh va mot kién thic sdu rong
vé tai chinh 13 b4t budc.” Va ba ciing nhan manh X bit
bugc. Ba néi them, “Trong nhiéu trudng hop, phap luat yéu
cAu cac béo c4o tai chinh & nhém C va B. Nhung trong hau

hét truong hop, phdp luat lai khong yéu cAu céc bdo cdo

ctia nhitng ngudi & nhém L va T.”
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Luat ERISA va céc tu chinh dem lai k&t qué 1a hang
trigu ngudi phéi chuyén tit nhém L va T sang nhém D...
nhung lai khéng c6 mot kién thifc tai chinh diing din. Vi
thi€u kién thiic tai chinh cho khd ning tu duy trung binh
nén hang tri¢u ngudi da trd thanh nhitng i binh tai chinh,
. bindi nghi ng& va sg hii do kha ning tu duy c&p thdp ctia
chinh minh bit 1am con tin.

MAT KHA NANG PHAN TICH

Mot s6 ngudi khong phai 1a nha dau tu gidi bsi vi ho duoe
gido duc qua t6t va bi tréi chit trong mot the gidi mat kha
néng phan tich. Ho s6ng trong mot the gidi ma ngudi cha
giau goi la Thé gidi L6... 1§ diéu nay sai, 1§ didu kia khong
duing... Trong th& gi6i dau tu, thuat ngt khéng thé bép co
thudng mudn néi dé€n nhiing ngudi bidt tra 15i tat cd cdc
cdu héi nhung lai khéng thé ki€ém dugc tién bing nhiing
cdu trd 16i d6. Ho dén gén sat linh vic ddu tu nhung kha
néng tu duy cdp thdp cda-ho da ch€ ngy kha nang tu duy
trung binh va ho khong thé ti€p can dugc Iinh vuc diu tu
va thdm nhap vao th€ gidi thue. Nhitng ngudi nay thich
hgp véi cong thidc chinh x4c, dé 1a diu tu dai han va da
dang héa. Nbi s¢ hai va nghi ngd ciia ho nhd né ma dugc
ki€m soat. - : :

KIEN THUC IAM GIAM NOI SO-HAI
D6 14 kién thiic tai chinh ma ngudi cha gidu da day ldc t6i

chin tudi, gitp t6i c¢6 thé kifm sodt ndi s hai dau tu. Toi
van con ndi s hdi d6 nhung thong qua kién thic va kinh
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nghiém, ti c6 thé bdt ddu xay dung con tau cda minh. Mot
trong nhifng diéu ngac nhién nhat trong doi t6i la cudi
cing t6i dd dugc ty do vé tai chinh. T6i luén nghi la mot
khi t6i ¢6 du tién t6i s& nghi huu, ngdi trén con tau va an
hudng sy nhan rdi cda tudi gia. Nam 1994, cubi cling t6i
ciing hoan thanh con tau ctia minh & tubi 47. Sau dé t6i lai
thdy cudc ddi that budn t& khi chi ngdi trén tau, va dé 1a ly
do tai sao vao ndm 1996, t6i da tao ra trd choi CASHFLOW
101.

Vao nam 1997 cudn séch Day con lam giau - Tdp 1 dugc
xudt bdn vdi sy hé trg clia Sharon Lechter, d6i tdc kinh
doanh ctia t6i, ngudi da giup t6i ghi chép lai cac ¥ tudng
va bién chiing thanh mét cudn sich. Ngay nay, ching t0i
ban ron hon bao gid hét, thinh thodng t6i lai mong udc quay
trd vé& nhitng ngay bubn té nhu xua, chi viéc ngdi thu gidn
trén con tau, nhung du sao t6i ciing bi€t on co hoi da bién
t6i thanh ngudi c6 ich, ti€p tuc déng gép cho xd hoi. Toi
mudn chia sé nhiing bai hoc ma t6i da dudc hoc tit ngudi
cha gidu va tit nhitng cudc dau tu thyc t€ ma t6i tiing thuc
hién. Téi ¢é nhiing cudc dau tu thanh céng va cling ¢
nhitng cudc dau tu th&t bai. Nhung diéu quaﬁ trong 1a toi
c6 thé chia sé véi moi nguoi nhitng kién thitc tai chinh.
- Hay bit diu bing nhiing trd choi don gian, ndi s¢ hii vé
tién bac va diu tu clia ban s& ti¥ tit bién mAit.



CHUONG 14

T6i dag xdy dung con ﬁ%wé%
- nwhwthé nao

Trc‘) choi CASHFL.OW 101 khong chi day cho ngudi choi
nhitng kién thic tai chinh co bdn ma con cho thdy bén cap
dd dau tu khdc nhau trén thyc t&. Khi xy dung con thuyén
cda minh, t6i va Kim d4 theo didng nhitng k& hoach d4u tu
trong trd choi, 4p dung chiing vao cudc s6ng thuc.

BON CAP PO PAUTU

CAP PO #1: Nhiing giao dich nhé

Trén bang trd choi CASHFLOW c¢6 nhiing tAm thé dau
tu giao dich nhd va nhiing tdm thé ddu tu giao dich 16n. Khi
méi choi, phdn 16n ngudi choi déu chon khéi diu bing
nhitng giao dich nhé. Dinhién cling ¢6 nhiing ngudi ty cao
ty dai, gi6ng y nhu ngoai doi thyc, muén khéi dau véi
nhiing giao dich 16n, dit ho khéng c6 ddng nao.

Ngoai dai thyc, vao dau nhitng nam 1970, t6i mua mot
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cin nha dau tien d€ dau tu. D6 1a mot cin nha cong quan
tri gia 18.000$ trén dao Maui. Du khong cd nhidu tién, t6i
vAn c6 thé mua ba cin nha céng quan loai gid 18.000$ nay
bing cich gom tién ctia nhitng nguoi dAu tu d€ thanh toan
bing tién mit. Chua ddy mot ndm sau, t6i ban mdbi cin véi
gia 48.000$, 14i rong 90.000$ dugc chia déu cho t6i va céc
nha diu tu khéc. S8 tidn t6i lam ra trong nam d6 con nhiéu
hon t&t ca s& tidn ma toi da ki€m dugc bi€t bao lau & Xerox.
Va tit d6 trd di, t6i luon bi cudn hit vao viéc phai ra stc
hoc hdi dé lam sao c6 thé trd thanh mot nha dau tu gidi
hon niia.

Ngoai ddi thuc, Kim mua mot tai san dau tu lan dau
tién vao nam 1989. D4 1a mot can nha dang cho thué c6 hai
phong ngd va mot phong tam, duge ban véi gia 45.000%.
Di thanh todn bing tién mat dugc gidm 5.000$ nhung Kim
chi ki€m them dugc 25$ tidn ldi thyc duong mot thang. Du
Kim rat 1o ling nhung c6 da cé dugc rit nhi¢u kinh nghiém,
nhitng kinh nghi¢m da gitp.co rat nhidu cho ti hém nay.

Ngay nay ching t6i vin ti€p tuc c6 nhiing giao dich
nhé. O phan trudc, t6i da vi€t vé lan ching t6i du tu vao
Quy Uy thic Pau tu Tin chdp Bat dong sdn va dudc tra
775% 1ai sudt midn thu€. Trong khi hdu h&t moi ngudi chi
nhan duoc 2% lai sudt chiu thué tit ngan hang thi ching toi
lai nhan dugc gn 12% khi dugce trd tién. D& chai tro dau tu
ndy, ban phai quan st xu hudng ctia thi truong ching
khoan va lai sust ngin han do Ngan hang Du trif Lién
bang cong bd. Didu dé nghia la mbi 14n c6 nhiing ngudi
nhut Alan Greenspan néi chuyén, ban déu phai lang nghe.
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CAP PO #2: Nhitng giao dich 16n

Mbt khi ngudi choi trd choi CASHFLOW dé ki€m duge it
tién tit nhitng vu dAu tu nhd thi ho s& sdn sang ddm duong
nhting giao dich 16n hon.

Téi va Kim cling da lam didu nay ngoai doi thuc. Sau
khi d& mua gan 12 can nha nhg, ching t6i nhanh chéng
bén chiing théng qua cic cudc trao d&i thué ra chém, nghia
la ching t6i khong phai trd khodn thué trén vén ma nhiing
nha dau tu chitng khoan thudng phai tra. Sau khi gidi quyét
xong 12 khoan diu tv nhd cda minh, ching t6i ti€p tuc
chuyén qua cdc giao dich 16n hon. T qué trinh giao dich
nhd trudc kia, ching t6i mua duoc hai cin nha chung cu
16n hon va c6 th€ nghi huu vao nam 1994. Néi cach khic,
t61 va Kim mét chuta ddy ndm nam d€ chuyén tit k& hoach
giao dich nhd sang giao dich 16m, va rdi nghi huu.

Sau khi nghi huu, chiing t61 bt ddu ki€m nhitng giao
dich 16n khéc nho vao kinh nghiém cda minh. Duéi day la
mét s6 vi du vé nhiing loai giao dich 16a d6: - ’

PREP. T6i va Kim thich ddu tif vao nhiing cong ty bét
ddng sdn tu nhan, nhiing cong ty ma ching t6i goi 1a PREP
(Private Real Estate Partnership). Khéng ai goi ching nhu
vay cad. Nom na d6 1a cdi tén dugc ma héa ma ching t6i
dat cho hinh thic ddu tu bt dong sén nay. PREP thuong
dugc goi la nghigp doan bat dong sin va don gian chi la mot
nghiép doan tit nhan duogc thanh lap d€ mua lai nhiing b4t
dong san dau tu 1én. ‘

Day la mét vi du vé PREP. Trong mot cuén sach trudc,

t6i da vidt vé viéc t6i mudn mua mot chiéc Porsche gid
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50.000$. Thay vi phi tidn vao chiéc Porsche, thuc chat la
mdt tieu san, toi va Kim gép vn véi chin nha dAu tu khéc,
nang vén 8 phin lén dén 500.000$, va di mua mot kho
hang gém nhing nha kho nhé dang dugc thé chap tai chinh
tai mot ngan hang.

Kho hang d6 dem lai cho mbi thanh vién ching t6i
khoang 1.000$ dén 1.400% tién mat hang thang. Toi khéng
biét c4c thanh vien khdc lam gi v6i s6 tidn nay, rieng t6i va
Kim da ding nhiing tfm séc tién mit cda ching t6i d& trd
g6p hang thdng cho mot chi€c Porsche. Sau ba nam, kho
hang dugc phan phdi tai chinh lai. Chuing t61 14y lai 50.000%
ban dadu dé dau tu vao modt PREP khéc. Va ching t6i cut
ti€p tuc nhan dugc khodn tién mit hang thang nay, lén dén
gan 2.000$/thang, do gia thue ting. Néu hdm nay dem ban
tai sdn di, ngoai tién v6n, chiing toi chdc chén s& c6 thém
tt 100.000% d&n 200.000$... va t6i van cé dugc chi€c Porsche.
Pay 1a mot vi dy vé viéc dung tai san d€ mua tiéu sdn, lai
vita gitip chiing t6i ¢6 thé nghi huu sém. Khi khong cén
v6n dau tu nita ma chiing t6i van hudng dugc 2.000$ mot
thang, thi ty 1& loi nhuan trén vén cda ching t6i la bao
nhiéu? V6 han.

Toi va Kim ddu td vao mot dén hai khoan dau tu PREP
nhu vay mbi ndm. Lai trung binh ctia chiing toi vao khoang
tt 15 d&n 25% bing tién mit, cong véi cac khoan khau trit
bi sut gid, cdc khodn khéu trit nay khong that sy mat di
nhung 14 tién mat do. Chiing d6 du cho thdy c6 thé dé dang
dua mic tidn l4i cda ching t6i x&p vao hang 50% trd 1én.
Thit 1Jam nhu vay véi cdc quy tuong hd xem.
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Chiing t6i thich nhitng vu ddu tu th& nay vi rdi ro s&
dugc san sé va chiing t6i chi ding s6 tién minh c6 trong
ngan hang. D6i vdi b4t dong san, viec dau tu con cé tinh
an toan vi chiing 81 nhan tién mét hang thang, c6 mot tiém
ning manh doi véi 1gi nhuan khi ban néu tai sin ting gia
tri, thu nhap thi dugc 1gi thué, va 1gi nhuan khi ban cling
dugce loi thu€ tinh tai thoi di€m ban. Hiu hét of phidu va

quf hé tuong khéng cé duge nhiing thugn 10i thué vy nhu
 vy. That 1a mot dong tién mit viing vang, hay néi cdch
khéc 13, bdo dam. :

PREP gan day nha't ma t6i va Kim ddu tuf vao la mét tda
nha cdn ho 240 phong, ldi lgi thué 1a 15%, tic 1a bing
khodng 30% ldi chiu thué, lai thém tidm ning ting von.
Trong vu nay, chiing t6i cting htin v6n véi ba nha diu tu
khic nita.

Nhuing diéu hay hon hét 13, qua ba nam ngan ngti, chiing
t6i da 18y lai von dau tu khéi diém, chiing t6i vAn s& hitu
dugc tai sdn, van nhan tién mit hang thang, va rdi van 6
thé budc ra, diing von dau tu khéi difm dé d€ bit dau lai
mot chu ky dau fu tuong t vio mot tai san khac.

B4t déng san cho thué goi bé ba. Giéng nhu mot khoan
dau tu 16n, nhung hoi khac véi ddu tu mot chuit, 16 goi 1a
cho thué g6i bg ba. T6i va Kim thich nhiing dang dau tu nay
vi nhiéu Iy do nhu sau:

1. Céc khoan déu tu cho thué géi bd ba thudng dit & nhiing
dia diém thuong mai dic sic, chdng han nhu géc mot

giao 16 nhon nhip.



Day con lam giau 313

2. Bén thué thudng la cc cong ty dai chiing, vi du nhu mot
cta hang dugc ph&m 16n, ctia hang nhugng quyén thifc
4n nhanh, hodc kénh ban 18 toan qudc. Diéu dé c6 nghia
12 dong tién mit thudng 6n dinh va bdo dam.

3. Bén thué thudng chiu trdch nhiém moi thit. Goi b6 ba
nghia 13 ngoai viéc trd tién thu@, ben thué con phai tra
tidn sta chiia bo tri, bdo hiém, va thué. DSi véi nhiing
ngudi ghét phai quan 1y va bdo tri bt dong sén, nhiing
vu dAu tr g6i b ba nay la t6t nhdt. Van dé 1a nhing vu
dau tu th€ nay doi héi phai im duge mot nha dau tu
that giau co.

Cuing v6i dong tién mit 8n dinh tuygt voi 1a mude rii ro
thap va nhiing khoan 1gi thu€ rdt 16n. Nhung 1y do chinh
khién t6i va Kim ddu tu vao nhiing loai tai sdn nay la dugc
lam chii nhiing khu d&t & goc cac giao 16. Mot khi gia thué
ting, trong 15 hay 25 ndm nifa, gid tri manh dat & géc mot
giao 16 sAm uAt c6 thé gia taing d€n mitc khing khi€p. Mot
trong nhitng 1y do khién McDonald’s tr& thanh mot cng ty
gidu c6 nhu ngay nay khong phai vi ho ban dugc nhiéu
banh hamburger ma 1a vi ho lam chii nhiing ménh d&t ndm
& nhiing giao 10 thudc loai dep nh4t the gisi.

Gan day, trudc vy sup d8 nam 2000, mot ngudi ban cta
t6i nghi huu sém va linh dugc 3 trigu dola tién mét trong
tai khodn 401(k) cia anh. Anh 14y 1 triéu déla di mua mot
cin b&t dong san cho thué géi by ba lam mot cita hang
hamburger néi ti¥ng dudc nhiéu ngudi biet dén (nhung khong
phdi cia McDonald’s). Anh ta khong phai vay mot khoan



314 Day con lam giau

nao ma chi don gidn la bé ra 1 tridu déla réi nghi huu. Mot
trigu déla diu tr cda anh ki€m duge mot khoan 13i 8,5%
hang nim, nghia la gan 85.000$ tién mit loi thu€ hang
nam, va khéng nging ting theém mdi ndm nam. N6i cach
khac, 8,5% tién 14i 1gi thu€ cda anh tuong duong vdi khoan
tién 141 17% tut thi trudng chitng khodn mi ndm va van gitt
nguyén qua cdc nam.

Nhung di€m khéc nhau 13, vi anh &y c6 thé dit hy vong
vao khoan tién nay nén ba't ké thi trudng ching khodn tréi
sut thé nao, anh &y van ngd ngon. M&i thang tién ddu dugc
chuyén vao tai khodn ctia anh. Va sau 20 nam, anh s& lam
chti mot ménh dat rdt tuyét ma anh c6 thé d€ lai cho con
chau minh. Dit 8,5% khong phai 1a mét s6 tidn 14i 16n d6i
v0i t61 thi v6i anh, d6 1a mot khodn tién ldi thong minh va
bdo dam. T6i khong bi€t anh da lam gi v6i 2 tridu dola con
lai, nhung t6i nghi phan 16n s8 dugc danh dé trd thué va
trd cho mot con thuyén méi nao d6 cla anh. ‘

N&u ban mét méi véi nhitng trdi sut cia thi trudng chiing
khodn va ty héi khong bi€t ngusi giau cdm thdy bao dam
nhu the nao, thi hay l4i xe d&n mot giao 16 sdm u4t va nhin
ngdm céc toa nha tai méi géc dudng. Kha nang cé thé c6 la
cdc tda nha déu dugc s& hitu bdi mot nha diu tu rieng 18.
Ho khéng lam chi doanh nghigp nhung lam chii tda nha
va thudng 1a lam chd manh dat ben duédi cic viec kinh
doanh, ho khéng phdi dau ddu véi viec diéu hanh kinh
doanh hodc bdo tri bat dong san. Thay vao dé, trong khi
m&i thdng hang tri¢u ngudi phdi cham chd nhin vao sy tréi

lén sut xuéng cda thi trudng chdng khoan thi nha dau tu géi
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bd ba nay lai c6 mot tdm séc duge chuyén vao tai khodn cda
minh. Véi t6i, viec dau tu d6 cé y nghia hon rit nhiéu.

Cai hay cda loai dau tu nay 1a ban nhan tién mét hang
thang, con nhiing nguoi thué d4t ctia ban phdi thanh toan
tién no do tai sdn phat sinh ra, va cubi cung la ban lam
chti bat dong san ndm bén dudi. Nhu vay ban cling huéng
loi tit viec nang gié tri cda b4t dong san trong sudt thoi
gian cho thué.

C6 hai su c6 d6i v6i nhiing vu mua dat dé cho thue goi
b6 ba. Mot 1a ban thudng phai tra mot khoan tién déng k&.
Hai 1a hdu hét nhiing nha k& hoach tai chinh chuyén ban
cc quy tuong hd va bao hiém thuong khong gidi thiéu
ching v&i ban vi ho khéng dugc tra tidn hoa héng d6i véi
nhtng vy dau tunhu vay. Téi da nghe nhting nha k& hoach
tai chinh néi rang nhing vu dAu tu bat dong san nay day
riii ro va thay vao dé ho gidi thiéu mot danh muc vén dau
tu clia quy tuong h3... cai ma theo t6i mdi thatla cyc ky rii
ro. D€ tién hanh nhing vy diu tu nay, ban cin tim dugc
mot nha moi gidi bat dong san thuong mai 1ld0 luyén véi it
nh&t nim nam kinh nghiém, va diing ngai xin dugc néi
chuyén v6i cdc khich hang dang hai long cda ho, néu ho
c6. B&i vi ciing nhu bét i khoan dau ttnao, ludbn c6 nhing
khoan t6t va cling cé nhitng khoan xdu.

Mot khoan dau tu thyc t&€ ma chiing t6i vifa tif chdi. Sau
day la mot vidu v& mot khodn dAu tu ma t6i vita xem xét
nhung da t chdi vi né khong thu tién vé nhu t6i mong
mudn.
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B&t dong sin nay 1a mot sidu thi méi x4y & Midwest.
Bén thué 1a mét cong ty dai chiing c6 tin dung rat t6t.
Doanh 56 cda cong ty nay 1a 15 ty déla, c6 ba ngan ctia
hang ngii c8c va hai ngan cita hang tién ich.

Gia mua 6.600.000%
Tra tién mit 1.600.000%
Thé ch&p 5.000.000%
Tién 13i thuc thu:
N&m 1-2 198.000% (11%)
Nam 3-8 240.000$ (14%)
Nidm 910  282.000% (16%)

Dii day 14 mot vu dau tu an toan va bdo dam, nhung t6i
va Kim van bé viné chua phai la mot vu dau tu t6t. Ching
t61 b6 vi chiing t6i c6 thé thdy nhiing vu diu tu c6 tidn 1ai
cao hon dang nim trén nhitng manh b4t dong san t6t hon,
trong khi vi trf toa nha nay chua di dep dé€ cho thue géi bo
ba. N&u ban c6 mot vi tri that sy dep, thi ngay ca khi bén
thué bé cudc, ban vin cé thdi gian thoai mai hon d& nhuong
lai tai sdn d6. :

Diém bdt diu

Diéu ddng nhé & day 1a ca 61 va Kim déu di khéi diu
ti nhiing vu giao dich nhd. Nhung khi chiing t6i giau cé
hon, kinh nghiém ctia chiing t6i ciing nhidu hon va vi thé

ma quy mo dau tu, tinh bdo ddm, va tién 14i cting cao hon.
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N6i cach khéc, v& co ban chinh su gido duc va kinh nghiém
da 1am cho mot ngudi ngay cang giau hon. Mbi ndm t6i va
Kim dinh dua thém hai vy dau tu nhu vAy nita vao con
thuyén ctia chiing t6i, lam cho thu nhap thu dong ctia chiing
t61 tang 1én. D6 1a sttc manh ctia gido duc va kinh nghiém.
Nhiéu nha dau tr viao quy tuong hé mong mudn nhan dugc
200.000$ thu nhap thy dong mdi ndm trong vong 20 nam,
cdn hon 1a 46 mé héi véi nhitng thang tram cda thi trudng
chiing khodn. N&u ban c6 thé thuc hién nim vy giao dich
16n nhu th€ nay trong ddi, ban c6 thé dé dang ki€m dugc 1
trieu déla mot nadm, mién 14 ban con song.

CAP PO #3: Dudng dua nhanh

Nhu ban d4 biét, bang trd choi CASHFLOW c6 hai dudng
dua. M6t 12 dudng dua v&t va va hai la dudng dua nhanh.
Ngoai doi thuc, ddu tut theo dudng dua nhanh la lam theo
luat va chi danh cho nhing ngudi giau. Dudi day 1a mot s6
vi dy dau tu thyc t& ma t6i va Kim da thém vao con thuyén
ctia minh k& tir khi ching t6i nghi huu ndm 1994.

Nhitng cong ty riéng

La nhitng doanh nhén, chiing t6i cling mu6n dau tu vao
nhiing cong ty mdéi thanh 1ap ¢ tiém nang ban ¢§ phifu ra
cong ching. Theo huéng dé, chiing t61 da dau tu vao hai
‘cong ty diu, mot cong ty bac, mot cong ty vang, va mot
cong ty san phdm tieu ding. Cong ty dau thit nhdt gap rdc
r51 khi khong dao duoc ddu va hét sach tién, cong ty dau
thit hai lai phat hién dugc khi gas va bay gid dang dugc
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mot cOng ty niém yét mua lai. Céng ty bac dugc mua lai bdi
mot cong ty niém y&t trén san giao dich Toronto nim 2001
va nay bat ddu thu hit sy chid ¥ cda nha nhidu diu tu,
ngudi ta dd dua né vao sadn xudt va thu tién mit ti¥ s6
quidng ban dugc. Cong ty vang c6 quyén bdo dam ddi vdi
moét du an khai thac tién tién v6i ngudn tai nguyén 3 tridu
ounce vang va s& ban 8 phi€u 1an diu ra céng ching (IPO)
trong nam 2003. Céng ty sdn xudt hang tiéu dung cting du
ki€n c6 phan héa vao nim 2002 thong qua mot cdng ty lién
k&t trao d6i hang.

Phin 16n nhiing cong ty nhé méi thanh lap nay phai
mdt tf 4 d&€n 5 nam dé€ phét trién, s&n sang di vao thi
trudng. T6i d& vi€t vé& qua trinh cdc cong ty khéi nghiep va
s&n sang cho thi trudng dai chiing nay trong cudn sach Dgy
con lam giau - Tgp 3. T6i nhd sau khi cudn sich xudt ban
nam 1999, mot s6 ngudi phé binh réng toi chi phi thdi gian
dé€ bat dau vdi cdc cong ty dau khi, bac, va vang. Ly do la
vi sy biing n6.vé cong nghé cao va dot-com vao. ldc dé.
Ngay nay, do nhitng thay d&i trong tinh hinh thi trudng,
vang, bac, va d4u khi dang dugc yéu thich trd lai. Mot 1in
nita, mét doanh nhan phdi c6 tdm nhin va phai xay dung
dugc mot cong ty cho mot thi trudng trén nadm nam.

C& phan héa: Xay dyng mot cong ty va ban c6 phigu ra
cong chiing c6 thuan lgi la nguoi sdng lap s& nhan dugc
mot s6 ¢8 phi€u rdt 16n véi gia rat wu dai, t 2 xu cho dén
25 xu mot c§ phifu. Mot ngudi ¢ thé mua mot s6 phin
trdm dang k€ vdi gia d6. Sau khi c8 phiu ra cong chiing -

va hdy tinh dén viéc gia ting 1én thanh 3$ mot c8 phidu -
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nhitng ngudi sdng 1ap cé thé bat dau ban mot it o8 phi€u dé
bit vao khodn ddu tu ban ddu va ti€p tuc thu lgi nhuin vé
khi cong ty phat trién. Di nhién, day 1a nhing diéu rai ro
nhAt cda t&t c& cic vy dau tu trong thi trudng ching khodn
va chi nhitng ngudi rdt gidu hodc rat hi€u bi€t méi nén dau
tur vao nhiing cdng ty nhu vay. Poan cudinay cda thi trudng
chiing khodn 1a noi 1&n vén cda hau hé&t bon gian lan va
lita ddo. Pé 1a 1y do tai sao néu ban phiéu Iuu vao thi
trudng nay, viéc dao tao vé kinh doanh va dau tu cda ban
phai 14 gidi nhd't. Néu k§ ning kinh doanh va dau tu clia
ban bi han ch&, c6 kha ning ban sé roi vao bay ctia nhiing
tén gian lan va lita ddo, hodc té hon ntta, 1a trd thanh mot
tén trong bon chung.

CAP PO #4: CASHFLOW 202

Sau khi mot ngudi cd tién triéu dugc cat gitt an toan trén
con thuyén ctia minh, ho s&n sang chuyén qua CASHFLOW
202, 1a trd choi gidi thigu nhitng diéu eo ban eda k§ thuat
dAu tu. Dt cé nhiéu ngudi khong giau dang choi tro thi
trudng tiy chon, nhung t6i van chon lam theo 16i khuyén
cfia ngudi cha giau va chd cho dén khi t6i c6 mot ngudn
tién mit 6n dinh trude khi choi trd choi t6c do cao lién quan
dén nhitng tai san gidy nay. _

C4 nhan t6i cdm thdy viéc chon ¢8 phiu va quy tuong
hd 14 chién Iuge dAu tu rii ro nhat trong t4t ca. Toi thich ¢é
tidn mit 6n dinh ti mo6t vu kinh doanh va bat ddng sén,
hodc diing quyén chon d€ bdo vé cdc vi trf cda tdi trong cdc
thi trudng d& thay d6i. Nhung dé chila ¥ ki€n cla riéng toi.
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Mot trong nhitng didu 1gi c6 dugc tit vigc choi di choi lai
¢ hai tré choi CASHFLOW 101 va CASHFLOW 202 1a ban
cting c6 thé bit ddu thdy dugc bén miic d6 khic nhau cta
dau tu va tim ra cidch 1am th& nio ban c6 thé hoc dau tu dé
thu vé& nhitng khoén tién 14i nhiéu hon, thu nhap 8n dinh,
va it rdi ro nhét. Di nhién, dau tu trong cd bdn cdp do sé
yéu cdu ban phdi cam k&t hoc hanh t t& trong vai nam dé
6 kién thidc va kinh nghiém. Néu ban khéng muén dau tu
vao viéc hoc hanh cda ban, thi viéc dau tu vao cdc quj
tuong hoé hodc lya chon ¢8 phi€u s& an toan hon bén cap do
khéc clia dau tu.

CANH BAO!

Khi ban nhin vao bang tré choi CASHFLOW, hdy luu ¥
rang c6 hai dudng dua. Con dudng vong nhd dugc ndm na
goi 1a dudng dua v&t vd ndi chi&m hé&t 90% ctda t4t cd céc
vy d4u tu. Con dudng 16n hon & phia ngoai dugc goi 1a
dudng dua nhanh. T6i va Kim dau tu chd y&u vao con dudng
dua nhanh. Chiing khéng phai 1a nhitng vu dau tv danh
- cho nhiing nha dau tu trung binh. N&u ban néi chuyén véi
hau hét cdc nha tu van tai chinh, ho s& néi ring nhing vu
ddu tu ma t6i va Kim d4u tu vao qué rdi ro va khéng nén
tham gia vao. T6i déng y. Ching qud rdi ro d6i v6i mot
nha diu tu trung binh nhung chiing khéng rii ro néu ban
dad ty dao tao dudc minh va ¢é nhing kinh nghiém cda
ngudi thudc nhém C va B. Néu ban ¢6 kién thic va kinh
nghiém cda nhing ngudi thuéc nhém C va P cda kim

do, c6 thé ban sé thdy ring nhitng vu dau t nay la nhing
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vu an toan nhdt, 1gi nhuan cao nhat, hao hiing nhat the
gidi... nhung ban cting phai lo phan ctia minh.

Qua nhidu nam, t6i va Kim da mat nhiéu tién vao kinh
doanh va vao nhiing loai dau tut khac. Chiing t6i ¢6 nhiing
vu kinh doanh khéng thanh céng va ching t6i dd dau tu
vao nhiing cong ty dau tu tu nhan that bai. Trong nam nim
gan day nhat, ching t6i da m4t khoang 125.000$ vao nhing
cudc phiéu luu nhu vay. Ching t6i cing ki€ém dugc mudi
tridéu déla trong ngan 4y thoi gian. Vi vay nén kién thidc va
kinh nghiém ctia ching t6i van tiép tuc tich ldy.

Muc dich viéc chia s& cdc m6 t& vé& nhiing vu dau tu clia
chiing t6i khong phai 1a d& khoe khoang khodc lac ma dé
dong vien va lén tinh thdn mot s6 ban d& cc ban bit dau
cudc hanh trinh cda minh nhdm cai thién sau sic vé kién
thifc tai chinh cda ban va tim ki€m con dudng dua ban dén
suf tu do tai chinh. Trong khi ching ta d6ng ¥ rdng nhiing
vy diu tu ndy qué rdi ro déi véi hdu hét moi nguoi thi
bing nhiing kién thdc va kinh nghiém thich hgp, chiing ta
thay réng nhitng con dudng nay that sy 1 an toan nhét va
bdo ddm nhat. Ching ta ciing thdy rang khong nhat thiét
phai c6 khai niém nhiing khodn dau tu rdi ro, nhung trong
hiu hét trudng hop, khai niém nha dau tu rdi ro thi lai c6.

KHOT PAU MOT DOANH NGHIEP BAN THOI GIAN

N&u ban khéng c6 tién d€ tham gia vao nhiing vy déu tu
nay thi t6i khuyén ban hdy ci gitt cong viéc chinh cda minh
va bat ddu kinh doanh bén thoi gian. Hay doc cudn Bdo vé
Tai sdn s6 1 ciia Ban: Tao ra tai sdn tit y tudng do Michael
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Lechter vi€t. Nhitng tai sdn 16n nhat duogc tao ra ¥ viéc
xay dung doanh nghiép. N&u ban khéng c6 tién dé bit diu
hodc thi€u kinh nghiém kinh doanh, hdy tham gia vao mot
cong ty ti€p thi mang ludi ndo d6 c6 mot k& hoach gido duc
hap dan d€ ho day ban va cho ban co hoi ki€m tién dau tu.
Khi ngudi ta néi véi t6i, “T6i khong cé tién”, t6i thudng tra
161, “Hay kinh doanh ban thoi gian.” M6t s6 lam theo, nhung
hiu hét déu van thich néi riing “T6i. khong c6 tién.”
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Xay dung con thuyén ciia ban

1. Hay phan tich c&p dé tu duy clia ban vé tién bac:
a. Ban c6 sg mét tién khong?
b.Ban c6 sd la minh khéng dl tién khéng?
c. Ban c6 thay ban dang ndi “Tai khéng thé mua dugc né”
thay vi “T6i lam thé nao dé mua dugc né?”
d. Ban c6 muén phat trién dén mdt c&p dé tu duy cao han
khi n6i vé tién bac khong?

2. Hay phan tich bang can déi thu chi ca nhan clia ban véi mai
tiéu san va chi phi dudc liét ké: D6 1a mdt mén ng t6t hay
mdt mén ng xau?

3. Ban c6 cam két sé khdi dau v6i mbt vu giao dich nho khong?

4, Hay ghi nhanh nhiing y tudng tiéu cuc clia ban vé:

a. Kinh doanh ban thdi gian
b. Batdong san

c. Cé phigu

d. Quyén chon

Bay gid ban hay phan tich nhiing v tudng tiéu cuc nay: Ching

dua trén thuc t& hay do ndi so hai clia ban?




CHUONG 15

, Kiém sodt #3:
Kiém sodt sw bao chiia

Ngufb’i cha gidu néi, “Bao chita xudt phat tit con ngudi
thua cudc trong ban.”

PEN LUC PHAI TRUONG THANH

Céch day vai ndm, t6i c6 mot budi néi chuyén vé dau tu
v6éi mot nhém khoang mot tram ngudi, do tudi tt 25 dén
35, tréng sadng sta, 4n mic lich sy, hiu hé&t déu 6 bﬁng dai
hoc va viéc lam t6t. Vi dudng nhu moi ngudi & nhém nay
c6 duge moi thit ho muén nén ho hay phan bac mdi diéu
t6i néi. Chdng han nhu khi t6i néi, “T6i thudng xem 100
ngdi nha trude khi thyc sy mua duge mot can”, ngay lap
tiic mot phu ntt tré gio tay phat bi€u, “Mot tram? Ai c6 thoi
gian dé€ lam viéc d6? Ma t6i nghi minh dd qué gia khong
thé bt ddu dau tu bat dong sdn dugc nita.”

B& qua nhén xét do, t6i ti€p tuc vdi nhing thdo luan vé
viéc b6 v6n cho mot cin nha. T6i gidi thich rdng thinh
thodng t6i st dung tién mét chi d&€ gitt can bing ty 12 ng
trén vén. Ngay lap tic mot canh tay gio lén va lan nay la

——motthanh nién; anh-tanéi, “Nhunganh s& lam gin€uanh—
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khéng c6 dd tién mit? Téi vAn con khodn ng hoc tap chua
trd xong.”

T&i chuta kip trd 10i thi mot thanh nién khéc da ding lén,
“T6i khong quan tdm dén bdt dong san, t6i dang c6 mot s6
van dé ric réi vé tin dung.”

Pén day, t6i ngiing gidng. T6i ndi, “Céc ban, 161 bi&t
ngudi ta quang cdo muyc dich chinh cia 16p hoc nay la néi
v& dAu tu bat dong san. Nhung trudc khi tiép tuc, t6i mudn
néi véi cac ban mdt bai hoc quan trong hon nhiéu so véi
viec kifm tién d€ dAu tu tai chinh. T6i mudn chia sé v8i cac
ban mot bai hoc v6 ciing quan trong clia ngudi cha giau.”

R4i t6i viét nhanh 1én bang mot cau hdi: Bgn mudn lam
gi khi ban trudng thanh? Quay xudng 16p, t6i hdi, “Bao nhiéu
ngudi trong 88 cic ban da dugc héi cau hoi nay?”

T4t cd cac canh tay trong phong déu gio lén.

“Ban nao mudn trd 16i cdu héi nay?”

“T6i mudn trd thanh mot bac si va gis day t6i da la mot
béc si,” mdt phu nit trd 13i.

“T&t,” t6i dap lai. “Al trd 16i nita nao?”

“Cha t61 muén t6i phu dng &y quén 1y céng ty, nhung
sau khi ra trudng, t6i dd mé dugc cong ty riéng,” mot thanh
nién tré dap.

“Puige rdi,” t6i ndi. “Vao thai diém khi nguoi cha giau
hoi t6i va Mike, con trai 6ng, vé cau héi dd, éng da khong
néi vé nghé nghiép ma chiing t6i muén lam khi chiing t6i
trudng thanh. Ong &y hdi ching t6i c6 mudn trudng thanh
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d€ tr&d nén ngay cang chan that hon hay ngay cang it chan
that hon, ngay cang déng tin ciy hon hay it tin cay hon,
ngay cang liém chinh hon hay it liém chinh hon. D6 1a diéu
6ng mudn bi&t khi dit ra cau h01 dé.”

Khéng khi im ling kéo dai mot lic. Cudi cing, moét
ngudi hdi, “Y anh 1 chan that va liém chinh thuc su rat
quan trong trong dau tu?”

“T6i khéng 4p dung diéu nay cho t4t cd moi ngudi,
nhung vdi t6i thi chinh xac la nhu vay,” t6i dap. “Nhung
t6i khéng chi néi vé dau tu, t6i mudn héi lidu sy chan that,
tin c8y va liém chinh cé quan trong d6i véi cac ban khong?”

“Dinhién 1a ¢6,” m6t phu ni tré ngdi & day ddu trd 1.

“Bay gid, hdy d€ t6i néi so qua bai hoc cda nguodi cha
giau,” t6i néi ti€p. “Bai hoc nay quan trong hon nhidu so
v6i vige ddu tu, nhung né ciing s& gitip cdc ban trd thanh
mét nha dau tu gidi hon.”

Quay tré lai béng, t6i vi€t mot cau trich din, “Bao chita
1a nhitng 10i néi d6i chinh ban than minh.”

Daét but xuong, t6i quay vé& phia 16p va ngung lai giay
14, t6i mu6n d€ cac tit ngtt trén bang thdm sau vao ting
thanh vién trong 16p. Cui cung, t6i bt ddu néi ti€p, “Ngay
nay, t6i hay nghe moi ngudi néi ‘Téi khong c6 thoi ‘gian’,
‘T6i khong c6 tién’, ‘Tin dung ctia t6i rat t&’. D6 1a nhlmg
10i néi d6i hay néi that?”

”6 toi ‘khéng cé ti’én ” mot thanh nién tré la lén nguc‘)'i

.....

phéi la 10i néi d6i
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“V3 ai ma c6 thoi gian d€ xem hét mot tram ngdi nha?”,
ngudi phu n@ tré ldc ddu néi. “Anh c6 bit t6i ban thé nao
khong? T6i phai quan Iy mot cong ty va con phéi cho 1d tré
& nha an. Khi t6i néi t6i khéng c6 thdi gian cé nghia la t6i
khong c6 thoi gian. T6i ban ron. T6i khong néi d6i.”

“Khoan vay thdi sinh vién cda t6i lau 1dm rdi,” ngudi
thanh nién da dé cap dén rdc r6i ng vay néi. “Do ciing la
mot sy that, khong phai néi doi.”

“Pugce rdi, bai hoc vé sy trudng thanh cda ngudi cha giau
bt dau,” t61 cudi noéi. “Cach day nhiéu nim, ngudi cha giau
bao t6i ring néu mudn 16n len trd thanh mot ngudi chan
that, toi phai trd nén ngay cang chan that... chit khong phai
cit dam chan tai chd. Hay néi cach khac, t6i phai ngay cang
ti ciing ran hon bing cach ngay cang trd nén chén that hon
véi chinh ban than minh. Chdng han, khi ban than toi st
dung cau bao chita ‘t6i khong c6 thdi gian’, nhung that ra,
hay nhan xét chan that va chinh xac hon, thi d6 1a vi ‘t6i
khong sén long danh thdi gian cho vigc d6.””

“Vi th&, thay vi bao chita, y thay 1a nén thanh that hon
v6i chinh ban than minh?”, mdt trong nhiing ngudi tham duy
héi. |

“Chinh xéac,” t6i néi. “Céch day nhiéu nam, ngudi cha
gidu da day t6i va con trai 6ng ring tdt cd nhiing 16i bao
chtta d&u 1a nhiing 15i n6i d6i.”

Ngudi thanh nién ngdi xudng va néi nho, “Toi da higu
nhitng gi thdy néi. Vay thi trudng thanh cé nghia la khéng
stt dung thyc t& cda cudc séng nhu nhiing 18i bao chia cho
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cudc séng cda chinh minh. Néu lam duge nhu vy, ching ta
sé& ngay cang trd nén chan that hon.”

“Anh déd hi€u dugc rdi ddy,” t6i ddp. “Trong thé thao,
mot cd nhan cé thé néi 1a trong tai lam cho trdn d&u thém
khé khan. Diéu nay c6 nghia 1a trong tai luén doi hdi cac
cau thii choi véi tidu chuén cao. Nhiing gi nguoi cha giau
mudn néi chinh 12 khi ban trudng thanh, ban phai nang cao
tiéu chusn cic tran ddu cda ban lén. Hay ngdy cang chan
that v6i chinh bdn thdn minh. Hay nang chét lugng ciia
chinh minh lén. Néu ban khong lam dugc nhu vay, cube
song ctia ban s& khong bao gid thay d6i.”

“Nhung con toi thi sao? Téi ludn ban ron. T6i that sy
khong c6 chiit thdi gian nao hét, dic biet 14 khong c6 thoi
gian d€ xem mot trdm ngdi nha.”

T6i nhan thdy ngudi phu nit ndy dd mic phai mot 15
bdo chita qua cii. Vico &y khc‘)ng ndi ra nén todi éﬁng khong
nhic dén. “Lic nay, Chl cAn chan that v&i ban than minh,”
t6i néi. “Ban chi cAn néi, ‘Téi khong muén danh thoi gian

L1 1

cho viéc d6
“Vay thi t&t cd nhiing gi anh dang néi la hay ngirng than

vén, ngling phan nan va ngiing hanh dong nhu con nit.”
“Thét tuygt n€u néi duge nhu vay,” tdi néi. “Hay trudng

thanh va dLing hanh dong nhu nhitng dita tré. M&i 14n bao
chita 14 mdi 1an cdc ban hanh dong nhut tré con.”

“O, nhung khéng phai ai trén the gidi nay cling giau
nhu anh, ¢6 nhiéu thoi gian rdnh r8i va c6 nhiu tién,” ai

d6 & hang gh& dudi néi.
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Ca phong bt dau xi xao vdi nhan xét dé.

Mim cudi, t6i néi, “Toi s& khong cé thoi gian rdnh rdi va
sé khong cé nhiéu tién n&u t6i d€ nhiing 15i bao chita trd
thanh sy that thay vi 1& ra ching phai la nhiing 16i néi doi.
T6i ciing tiing khéi ddu sy nghiép bing hai ban tay tring,
t6i cling tiing c6 hang nii ng nin, gin mot trieu doéla. Va
t6i cling r&t ban ron.”

“Va anh s& vAn gdp nhiing khé khan dé néu anh diing
nhiing khé khan d6 lam nhitng 16i bao chita,” ngudi phu
nit than phién khong c6 thoi gian néi. “Téi da hiu nhiing
gi anh néi. Sy bao chita s& khi€n chiing ta ddm chén tai
chd... ngoai ra khong do mot y&u t6 nao khac.”

“Piing la nhu vay,” t61 néi. “Ngudi cha giau thudng néi
rang loi bao chita 14 1&i néi tit con ngudi thua cude trong

14

ban. .

“Vay thi bang cdch ngay cang chan that véi nhiing 10i
bao chita cda minh, sy chan that dé sé cho phép con ngudi
thanh c6ng bén trong minh chién thing,” ngudi phu nit néi.
“Né&u ban thanh that véi 161 bao chita ciia minh, con ngudi
thua cudc trong ban s& cAm miéng va con ngudi chién thing
trong ban s& 1en tiéng.”

“Chinh xéc,” t6i néi. “Va con ngudi chi€n thing bén
trong ban 1én ti€ng cang nhiéu, ban cang trd nén trudng
thanh hon. Nhung trudc hét, ban can phai sin sang dua
tran d4u cda ban vao khuén phép va dua ra tiéu chuén cia
chinh minh.”

“Vay thi bing céch nao t6i c6 thé danh thém thoi gian?”
ngudi phu ntt tré khéng cé thoi gian hoéi.
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“Céu héi hay,” t6i mim cudi. “Con ngudi chién thing
trong ban hién dang lén tiéng d6.”

“That vay khéng? Cé phdi l1a chinh t6i khong?”, nguoi
phu ni bdi réi néi.

“Chéc chédn rdi. Thay vi phan nan la ban khéng cé thoi
gian va dé€ cho con ngudi thua cudc trong ban néi chuyén
v6i t6i, con ngudi thing cudc trong ban hién tai dang héi
t6i cach tim thdy thoi gian nhu the ndo. Néu con ngudi thua
cudc lén tiéng thi ban s& chang hoc dugc gi, nhung néu con
ngudi thing cudc lén ti€ng, ban cé th€ hoc duge mot vai
didu.” '

“Vay d6 1a cach ma anh da ki€m ra tién ngay khi anh
khong c6 tién,” nguoi thanh nién khong cé tién néi.

“Ban d4 hi€u ra rdi ddy,” t6i néi. “Xem nay, chiing ta c6
nhitng khodng thoi gian giéng nhau. Ching ta ai cing c6 24
tiéng mot ngay. Mot ngudi thang cudc ludn tim cach dé tan
‘dung hét tdt ca thdi gian, con ngudi thua cudc lubn 18y cai
khong cé thdi gian lam 10i bao chi¥a cho nhing viéc ho
khong lam duge. Hifm khi t6i dgi ¢ tién méi dau tu vao
bat dong sdn nhd. Ma thudng t6i hay 6 nhitng ric réi tai
chinh bdi vi t6i ludén mu6n mugn cang nhidu tién cang t6t
m&i khi tim thdy mot khodn dau tur bat dong san 1én.”

“Thé& thi anh d& ki€m thoi gian nhu the nao d€ xem hét
mot tram ngdi nha?” ngudi phu ntt khong cé thoi gian hoi.

“Lai mo6t cAdu héi hay,” t6i dédp véi mot nu cudi. “To6i du
tinh t6i sé xem ldioe’ing 300 dén 500 ng6i nha mot nam. Toi

c6 thé khong mua bat cit ngdi nha nao trong ndm do...
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nhung t6i vin ci xem. Thinh thodng xem mot congoi ¢6 thé
don gian la vao xem bang gidm gid ma mot dai ly bat dong
sdn niém yé&t trén ngdi nha d6. Thoi gian phén tich chi tén
chita day nam phiit trong quy thoi gian ctia t6i. Thinh thodng
t61 phai mét dén ba thang dé theo dudi mot hgp déng nhung
rdi né that bai. Vi thé, thoi gian phai dugc can doi. Diém
m&u ch6t 1a t6i ludn ludn xem. Chang han nhu bat k€ t6i
dang & New York, Sydney, Paris, Singapore hay Athens, t6i
luén ngitng lai va xem cdc ngodi nha. B4t k€ ban ron nhu
th& nao, t6i ciing ludn xem xét ching. T6i ludn tim ki€m
nhitng cudc giao dich t6t d€ ghi thém vao cot tai sdn cda
minh. Téi vira xem vita quén 1y doanh nghiép, dau tu 6
phi€u va vita séng mot cudc s6ng binh thudng.”

“Th& thi khong phai ldc nao anh cling mua?”, ngudi
thanh nién khéng ¢ tién néi.

“Pling vay, thuc t& hi€m 1dm t6i méi mua. Nhung chi
xem xét thoi thi ban chdng m4t gi ca. Bdi vi ban khong mat
tién khi budc vao mot cin ho va xem xét xung quanh. Ban
khoéng ton mot xu khi xem bt dong sén, doanh nghiép, hay
6 phidu.”

“0, ic nao toi cling di mua sdm khi di cong tdc, nhdt la
gitta cac cudc hop,” ngudi phu ni néi. “Anh va t6i chi khac
nhau & noi mua sidm thoi.”

“Vay thi anh ki€m tién bdng cach nao khi anh tim thdy
mot méi lam an... vao lic anh khéng c¢6 ddng nao?”, ngudi
thanh nién khéng c6 tién héi.

“®, d6 1a ltic ban phai thé hién kha ning séng tao cda
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minh.- Khong cé tién nhung sau dé ki€m dugc mot moi
ddu tur 16n 1a cdch t6i rit ra dugc tit nhitng kién thiic tai
chinh hoc dugc. Ban sé ngac nhién thdy minh tré nén
théng minh nhu th€ nio khi cdn phdi st dung diu 6c
sdng tao d€ gidi quy&t cdc van dé tai chinh. Gidi quyét
cdc rdc 161 hay nhiing thd thdch tai chinh lam gia ting
khd ndng thong minh tai chinh cda ban. Ngay hém nay,
t6i 1am ra tién don gidn vi t6i bao chia rdng minh khong
c6 tién. Méc dut khéng cé thdi gian nhung t6i vAn di xem
cdc bAt dong sdn, ngay ca khi chi xem chiing trong mot vai
phit. M&i lan xem mot bat dong sdn, ngay ca khi chi xem
trén théng bdo théng tin ban hang, t6i vita phan tich xem
khodn d4u tu dé nhu th€ nao, vita tim cdch chuyén bat
dong sdn d6 thanh tai sdn cda minh, tic 1a bién né thanh
tién chay vao tdi cda t6i. P6 1a cdch lam cho t6i gidu
c6... chit khong phai tién lam t6i gidu... Pdu tu thdi gian
khi t6i khong ¢6 thdi gian, dau tu tién khi t6i khong cé
tien, d6 1a céi lam t6i trd nén gidu cs.”

“Nghia la sy bao chita khong gitip anh gidu ¢6 ma chi
khi€n anh ngheo thém,” ngudi phu nit & hang gh& dau néi.

“0), d6 1a dibu t6i da néi,” t6i dap lai v6i mot nu cudi
rang rd. Lép hoc da dugc hoc mot bai hoc quan trong hon
1a viec diu tu b4t dong san.

T6i c6 thé néi ring hau hét ho da ndm dugc tAim quan
trong cda vigéc trudng thanh va trd nén chén that hon...
bing cdch ngay cang thanh that hon véi chinh ban than

by

TR
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PHAT TRIEN GIAC QUAN THU 6

& chuong trude t6i dd néi vé kha ning tu duy cap thap, cdp
trung binh va cdp cao. Sy bao chita néi chung xudt phat ti
tu duy cdp thdp. V6i mot it kién thidc tai chinh cda tu duy
cdp trung binh cdng v6i mot chit c6ng hign, khd ning tu
duy cdp cao c6 thé phat trién. Sau khi xem xét va phan tich
hang ngan b4t dong san, viec d6 s& dugc thuyc hien dé dang
hon rdt nhidu bdi vi cd ba kha nang tu duy cda t6i cing lam
viéc, thuan loi hon nhidu khi chi ¢6 moét hay hai khd nang
tu duy hoat dong.

Kha ning tim dugc mot cude giao dich t6t hdu nhu chi
nhd vao linh cdm. Nhidu 14n, bang tryc gidc, t6i biét mot
ngo6i nha nao d6 sé 1a mot moi lam dn tuyét voi. C6 mot
cdm gidc gi d6 xudt hién bén trong con ngudi téi va toi trd
nén gidng mot mat thdm di truy tim d&u vét. Tuy nhién,
gidc quan thi 6 nay s& khong phat trién duge sttic manh
néu toi d€ su bao chita tdn tai trong cudc ddi minh.

Diéu nay s& xay ra tuong ty d6i v6i nhitng ngudi cé gidc
quan thit 6 phét trién. S6ng bén ngoai chudng ga, toi tiép
xtic v&i dud loai ngudi khic nhau. T6i da ting lam &n v6i
nhiing ngudi khong chan that, khong phai vi t6i biét ho
khong chan that ma don gidn vi lic d6 t6i khong c6 du
kinh nghiem s&ng. Toi khong thé nhan ra nhing nghe s1 d6i
tra gitta nhing ngudi chan that that su.

Ngay nay, gidc quan thit 6 xudt phat tir kha ning tu duy
cdp cao cda t6i déng mot vai trd quan trong trong viéc phat
hién nhiing con ngudi gid mao, ddi tr4, lira ddo, va nhing



334 4 Day con lam giau

loai ngudi khac s6ng bén ngoai chudng ga. Khong phai ltic
nao t6i cling ding, nhung t6i riit ra bai hoc tit nhiing 16
lam ctia chinh minh, va tiing budc hoan thién hon. Téi cho
rang néu khong c6 céc bai hoc cda ngudi cha gidu vé viéc
16n 1én va ngay cang trd nén chan that hon, t6i cé thé dé
dang trd thanh mot trong nhiing con ngudi d6i trd gid mao
bén ngoai chudng ga dé.
- Mot trong nhitng 1y do cha rudt t6i bi ma't hét tién tigt
kigm khi chuyén nhugng ctta haing kem khéng phai vi viec
chuyén nhugng ma nguyén nhan chinh 1a vi nhitng ngusi
ban lam &n cda 6ng. Cic cong sy kinh doanh cda éng
khéng phai la nhitng ngudi gian lan nhung ho déu lam
gido vién gi6ng cha t6i, nhitng gido vién khong cé nhidu
kinh nghiém kinh doanh thuc t€. Khong ai dugc dao tao
nhiéu vé tai chinh & mitc d6 tu duy cdp trung binh va
khong ai ¢6 nhidu kinh nghiém kinh doanh thitc t&. Khi
cdng vigc kinh doanh bdt ddu trd nén t6i &, thay vi thita
nhén minh khong biét gi, ho bét ddu tim cich bao chita va
16i bat ddu d6 161 cho nhau vé nhiing sy c8 xay ra. Ngay
khi diéu d6 xay ra, cong viec lam &n b4t ddu bi chia r& va
cha t6i mat hét t4t cd. Ho khdi ddu cong vigc kinh doanh
_cifa hang kem nhu nhiing ngudi 16n nhung lai gidi quyét
cong vieéc nhu nhitng dia tré con. Vi vay, didu bat hanh c6
thé xdy ra d6i v6i nhiing ngudi t6t, nhdt 1a n&u ho khéng
sdn sang thanh that véi chinh ban than minh va diéu chinh
lam sao cho trén d&u cda chinh minh di vao khudn phép.

Sau khi chuyén nhuong ctia hang kem va thé sé khong

lam &n v6i nhiing nguoi kia nita, cha t6i lai bat d4u liéu
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linh hon véi th€ gidi bén ngoai, 1an nay 6ng lién doanh véi
nhitng ngudi ma 6ng nghi 14 doanh nhan. Mot 1an nita,
nhitng diéu tuong ty x4y ra. Céng viéc kinh doanh khong
sudng sé nhu mong dgi, doanh s ban hang gidm, tién m4t,
va mot 14n nita ngudi 16n lai cu xd gidng tré con.

Diéu d¢ ciing tiing xay ra vdi t0i va to6i cling cu xd
gi6ng y nhu vay, tham chi con t& hon nita. R4t nhiéu lan,
moi viéc xay ra khéng nhu ¥ mudn trong mot s6 giao dich
b4t dong s&n hay trong hai vu kinh doanh 16n dau tién cda
tdi, va gAn day hon 1a trén thi trudng chiing khoan. Méi lan
cong viec trd nén toi t& 1a mdi 14n t6i ty thdy minh hanh
dong nhu mot dia tré. Néu khong cé 10i khuyén ciia nguoi
cha gidu phdi chdm dut tu bao chita hay d6 18i cho nguoi
khéc... cing nhu phai trd nén thanh that va trudng thanh,
t61i nghi t6i s& van mai la mot dia tré con.

That khéng may la cha t6i khong c6 mot ngtxc‘ﬁ nhu
ngudi cha giau d€ néi chuyén mobi khi viéc lam an gip trd
ngai. Thay vi phdi thanh that hon v&i chinh minh, 6ng lai
cang lin sdu vao nhiing suy nghi cdp thdp, gian dit hon véi
cac cong sy, tu khi€n ban than trd nén khé chiu hon va it ty
tin v& tuong lai ciia minh hon. Sau cudc kinh doanh 1an thd
ba thdt bai, 6ng dd bd cudc. Téi nghi dng da rit lui vé tu
duy cap thap va dung lai & d6. D6i vdéi t61, d6 la cai gid
phdi trd cho viéc khong dao tao tu duy cap trung binh diing
mic va khéng cho phép su khon ngoan cia tu duy cdp cao

_phat trién.

May mén 1a ngudi cha gidu da day t6i vé kha nang tu

duy cdp thdp, cdp trung binh va c&p cao. Ong da nhic nhd
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t0i trd vé v6i tu duy cap cao d€ danh gia nhitng didu ma tu
duy cép trung binh c¢é thé riit kinh nghiém. Thay vi d6 16i
cho ngudi khéc va tg lam khé ban than minh, 6ng yéu ciu
toi phai tim ki€m sy chan that sdu sidc hon va sy hiéu biét
c6 ¥ nghia hon, vi the t6i c6 th€ kham pha dugc nhiéu hon
v& chinh ban than minh.

Cho phép t6i nhic lai mot chiit. Ngudi cha gidu da khai
ngudn sy nghiép dau tuf cla t6i tit liic t6i 18n chin tudi bing
trd choi ¢d ty phi. T6i da mua dugc tai sdn d4u tién & tudi
20. Tha't bai b4t dong sdn ddu tién cda t6i vao ndm 26 tubi.
T6i bdt diu kinh doanh thuyc su vao nim 27 tubi véi doanh
nghiép vi Velcro. Doanh nghiép d6 va mot doanh nghiép k&
ti€p ciing phéd sdn. Dén 14n kinh doanh thid ba va nhiing
1an ti€p theo, t6i déu thu dugc k&t qua t6t. Téi bat dau hoc
mua ban ¢6 phifu sau khi t6i dd viing vang tai chinh vao
nam 1994, ndm t6i 47 tudi. T6i kifm dugc nhidu tién va
cting mat nhiéu tién. Piéu quan trong 14 ct mdi 14n that
bai, toi lai rtit lui vao khd ning tu duy c&dp thap ... ndi dién
ra cc cufc chién tranh vi nhiing tranh cdi. Toi cting da hanh
dong nhu mot dita tré, tham chi thinh thodng t6i dng xi
nhu mot dita bé 1én ba. Song, t6i dd thdm dan bai hoc clda
ngudi cha giau, giéng nhu 12 mot dita bé sudt ngay ngam
miit ngén tay cai, bai hoc khéng dugc bao chita, khong dé
16i, ma phai tré nén chan that hon vdi chinh ban than
minh, va r6i im ki€m thém théng tin, theém kién thiic nham
gitip minh vuot ra khéi ndi s¢ hai va cho phép sy khon
ngoan ctia tw duy cdp cao phat trién. N&u khong cé nhiing

huwéng dan do thi hom nay toi Khong biet minh dang ¢ dau.
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Khong c6 nhitng 18i huéng dan dé, t6i khong chic minh c6
thé trudng thanh va phét trién nhu ngay hom nay.

Diéu c6t y&u 13, c6 qua nhidu ngudi dau hang qud sém.
N&u ho cdm thdy thdt vong, bi mat mot vai dola, hodc ho
cdm thay bi t6n thuong, hiu hét déu rit lui vé thé gidi cda
tut duy cap thdp. Téi tin rang, dé 14 moét trong nhitng ly do
co ban nhat giai thich tai sao chi mot vai nguoi ¢6 thé trd
nén giau c6, ngay cd & cdc nudc giau nhat the€ gidi. Toi
cling tin ring dé cting 1a 1y do tai sao nhiéu ngudi chon sy
an toan hon la su tL_i’ do.

BAI HOC KINH NGHIEM
T6i da hoc dugce hai bai hoc rdt quan trong t¥ qua trinh
nay. Dau tién 1a khi da phat trién duge nhiing kinh nghiém
cudc séng thyc t& t6i s& d& dang 18y lai binh tinh hon
nhiéu, ngay cd khi sy viéc khong di theo diing hudéng minh
mudn. Vi du nhu trong kinh doanh bt dong san, néu moi
viéc trd nén t6i t¢, tdi cling c6 thé duy tri sy binh tinh nho
déng gép clia mot cdm xtdc xuft phét tit tu duy cdp cao, va
cam xtc d6 la tinh yéu... tinh yéu mot trd choi. Ngay nay,
du khong chd ¥ nhitng gl xdy ra d6i véi cong ty hay bat
dong sén, du dugc hay mat, t6i vAn cam th&y hanh phtc vi
t61 hoc dugce cach yeu quy trd choinay, va tinh yéu d6 xudt
phét t mot tu duy cédp cao.

Diéu thi hai t61 hoc dugce 1a mbi khi thdy minh ¢ ludn
quén & mot tu duy cdp thdp, sdn sang ddnh nhau hay sin
sang bd chay, toi lai nhé dén mot nguyén tic: Im ling 1a
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vang. Thay vi chiti méng hay néi diu gi c6 thé s& cdm thdy
héi ti€c sau dé, t6i c6 ging hét sitc d€ im ling (du viec nay
khong phai ldc nao t6i cing lam dugc) va yéu cau kha
ning tu duy cdp cao cda t6i nghi dén moét ¥ tudng cao hon.
Né&u tu duy cdp cao cta t6i khong gitp ich dudc gi, lic dé
t6i c6 thé tim thady mot cdch néi t6t hon d€ thé hién nhiing
diéu tuong ty ma khoéng d€ sy d6 thita, néng gian hay tu
bao chita xen vao.

& hoc vién, & trudng bay, va trong th& gidi kinh doanh
va dau tu thyc t& mot trong nhitng bai hoc quan trong nhat
d6i véi t6i 1a duy tri si binh tinh, nghi vé tu duy cap cao,
tap trung vao nhiém vy, bat chdp nhing gi dang xay ra trén
tau. ’

N&u muén trd thanh thuyén trudng con thuyén, ban phai
chdm dut tat cd nhiing sy bao chita va d6 16i ngay bén
trong minh.

Xay dung con thuyén chia ban

1. Banc6 dang tu néi déi ban than minh hay khéng?

2. Ban mudn lam gi khi trudng thanh (ngay c& néu ban nghi
minh da trudng thanh ri)?

3. Ban c6 ty bao chiia rang minh khéng c6 di thdi gian va
tién bac khéng?

4. Bao chila 1a nhiing I6i ndi déi véi chinh ban than minh. Hay

“—-viétcaunaylén mottdmbangva danhay dé né-d nhiing
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ndi ma hang ngay ban ¢6 thé nhin thay dudc, “Hay né luc,
khong bao chiia.”

5. Hay xem lai nhiing suy nghf tiéu cuc trong baitap § Chudng
14 va quyét dinh xem ¢6 phai mét trong nhiing suy nghi
tiéu cuc do l1a mot I6i bao chita hay khéng. .

6. Hay thii thach ban than bing cach sl dung it nhat 5 gid
mdi tuén cho viéc xay dung con tau clia minh.

7. Hay danh 5 gio mdituan dé cham séc ban than hay danh
cho céc hoat dong gia dinh.

Dibd, dap xe dap, hay lai xe di day d6 xem cac bat dong san.
Ghé tham mot nha moi gidi bat dong san dé ban chuyén

dau tu.

MGi tuan mt Ian, hay vira &n t6i vira thao luén vé nhiing y
tudng kinh doanh méi.

Tham gia céc cudc trién 1am chuyén giao cdng nghé trong
khu vuc.

Tham gia cac héi nghi dia phudng vé kinh doanh bat dong
san, kinh doanh xay dung, hodc dau tu vao thi trudng chiing
khoan. :

8. Quyétdinh xem ban mudn khdinghiép bang loai tai san
nao: doanh nghiép, bat déng san, hay dau tu ching khoan.




CHUONG 16

a/\‘) -
, . Kiém sodt #4:
Kiém sodt tdm nbin ciia ban

“Trong Thoi dai Cong nghiép, cdi gi Ion 1a cdi dé 6t hon.
Trong Thoi dai Thong tin, cdi gi v0 hinh mdi i t6t nhdt.”
| - ROBERT KIYOSAKI

Nhﬁfng nam 1970, mbi 14n 1ai xe qua mot siéu thi gan
Waikiki, cha ru6t t6i thudng néi, “Thdi cha hoc trung hoc,
miéng dat d6 chi tri gia 5% mot mau”, hodc, “Cha c6 ké cho
con nghe 13 nguoi ta tiing chao ban cho cha miéng d4t dé
véi giad 5% mot mAu chura?”

Bon tré tra 15i, “Da, cha k& nhidu 14n rdi.”

Thoi cha t6i hoc trung hoc 1a nhiing nam 1940. Vao thai
diém do, miéng dat ma ong néi chi 1a mot dam lay Vao
nhitng ndm 1960, miéng dat d6 trd thanh mot trong nhing
trung tdm mua sdm 16n nhat thé gisi. Udc tinh khoang 500$
ddu tu vao nhiing ndm 1940 ngay nay c6 thé tri gid it nhat
- 500 trieu-déla- Ngudi mua miéng-ddt vao thoi diém d6 —
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cling cing tudi cha t6i. Sy khéc biét gitta van may cd nhén
ctia ho chinh 14 khac biét vé tdm nhin.

Nhu Warren Buffett titng néi, néu lich stt khi&n ban giau
1én thi nhitng ngudi thi thu sé trd thanh triéu phu.

Ngudi cha giau néi, “Nhiéu ngudi sudt doi 14i xe chi
bing cach nhin vao kinh chi€u hau.” Ong cting néi thém,
“Pé chinh 1a nhitng ngudi thuong hay néi rang: gid nhu t6i
da, gi4 nhu t6i nén, gid nhu t6i ¢ thé...”

Gan day, t6i c6 xem mdt ng6i nha nhé dang ban vdi gia
160.000$. M6t nguidi hang xém néi, “Téi s6ng & day hon 20
nim rdi, kic d6 ngdi nha nay chi ¢6 11.000$ ma thoi.”

T6i ndi, “Pang 1& anh nén mua né vao lic dé.”

“A khong,” ngudi hang xém néi. “Lic d6 11.000% 1a rat
nhidu, ngdi nha nay lic d6 khong dang gid nhu vay.”

Toi trd 181, “Vay c6 thé anh nén mua né bay gis.”

“ A khong,” ngudi hang x6m néi. “So véi bay gid 160.000
cting 1a qué nhiéu. Ngbi nha nay khong dang mitc gid d6.”

TU DUY CAP THAP

Trong phin Kiém sodt #2, chuong néi vé kim soét tinh
cam, t6i da trich 1&i ngudi cha gidu khi 6ng néi, “N6i dén
chuyén tién bac, rat nhiéu ngudi mic bénh nghi ngd tai
chinh.” Nghi ngd tai chinh 1a mot suy nghi xudt phat tit tu
duy c&p thap. Néu mot ngudi chi suy nghi tit tu duy cdp
thdp, tAm nhin tuong lai cda ho thuong rdt m& nhat. D6
chinh 14 nhting ngudi 14i xe chi nhin vao kinh chi€éu hau.
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Thudng chinh ndi s¢ bi thua 16 khién ho khong ddm hanh
ddng khi nhiing co hdi ngan nim cé modt xuidt hien ngay
tru6c mat ho. Sau nay khi ho vé gia, ban thudng nghe ho
néi “gid nhu t6i da, gid nhu t6i nén, gid nhu t6i ¢ thé...”
Nhu ngudi cha gidu van néi, “N€u muén giau c6, ban phai
bi&t nhin xa.”

MOT TUONG LAI TUOI SANG-
Khi t6i cdnh bdo moi ngudi v& sy sup d6 thi trudng chitng
khodn sap t6i, t6i khéng hé bi quan vé tuong lai. Toi rd't lac
quan vé tuong lai. Viéc canh bdo moi ngudi vé sy sup df
thi trudng chitng khodn sdp t6i cling gidng nhu cdnh béao
mot ngudi ban 12 phia trudc c6 mot doan dsc bi sup. Néu
ngudi dé di mot con dudng khéc, ho van c6 thé dén noi an
toan, chic chdn va ding gio.

La thuyén trudng cho con thuyén cda minh, ban cdn mot
k§ ning thi€t y&u, d6 1a phat trién tim nhin, theo dinh
nghia ctia ngudi cha\giau 1a nhin bang cai ddu chd khéng
nhin bing d6i mit. P& phat trién tAm nhin nay, didu quan
trong 14 ban phai hudn luyén tu duy cdp trung binh cda
minh, sau d6 di ra th€ gidi thyc va cho phép tu duy cdp cao
ctia ban phét trién sy khon ngoan ty nhién cda né, thudng
goi la tryc gidc va bdn nang.

TUONG LAI SE KHAC

Binh luan clia Warren Buffett - v& viéc néu lich s khién
----- ban-giaulén-thinhng ngudi-thi-thu s&tré thanh triguphd —
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- r&t ¢4 ¥ nghia, bdi vi tuong lai s& khdc v§i hién tai. Moi
thit thay d6i nhanh dén mic ban s& khong kip nhin thay
chiing qua kinh chigu hau. Cho du ban da gia, tdt cd nhiing
gi cdn lam 1a hay ding lai va nghi vé& nhiing thay d6i trong
nhiing ndm qua. Khi nghi lai cuéc d&i minh, t6i nhé khi
mot ciy gy danh gon dugc goi la gay gb that sy vi né
dugc 1am bing gb. Ngay nay, nhiing cay gay danh gén md&i
vaAn tén 13 gay gd nhung dugc lam bang nhing vat ligu
t6ng hop ma t6i khong hé biét dén. N6i cach khéc, trd choi
vAn khong thay d8i, nhung cong cu choi trd choi dé thi cé
nhiing thay d6i ddy kich tinh. Va dé la sy that trong nhiéu
linh vyc cda cudc s6ng.

Néu di nguge thoi gian, ban sé thdy hang tram nim
trudc, ngay cd vua chiia hay nhiing ngudi gidu nhat th& gisi
cling khong duge di may bay, don gidn vi thoi dé khong c6
may bay. Ngay nay, hdu hét moi ngudi déu cé thé 1én may
bay, tham chi méy bay gid ré. M6t trdm ndm trudc, chi
nhitng ngudi gidu méi cé xe hoi. Ngay nay, xe hoi nhan
nhén khdp noi. Mot trim ndm trudc, ban phéi biét ma Morse
thi mdi lién lac dugc béng dién bdo. Ngay nay, moi ngudi
mang dién thoai di dong di khip noi trén th€ gidi. Nam
1990, thé gidi con khong bi€t World Wide Web 1a gi. Ngay
nay, Internet dang thay dd8i tuong lai th€ gidi nhanh hon bt
c mot phat minh nao khéc trong lich st.

BAN NHIN TUONG LAI NHU THE NAO?

Théng 8-1981, t6i d€n mot khu du lich trugt tuy&t trén cac
ngon nii gitta California va Nevada dé tham du mot hoi
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thdo chd dé “Tuong lai cda Kinh doanh” véi Tién si R.
Buckminster Fuller. Vao ldc d6, Tién si Fuller dugc xem 1
mot trong nhiing nha tuong lai hoc hang dau thé gidi. Mic
dii ¢6 nghe néi vé danh ti€ng clia 6ng nhung t6i vin hoai
nghi v& viéc ngudi ta c6 thé day minh nhin thy tiong lai
ma khong can qua cdu thiy tinh. Nhu thé, t6i d&n hoi thio
v6i ddy nhiing nghi ngs.

Song tudn 1& 1am viéc véi Tién st Fuller 1a mot budce
ngodt trong cudc ddi t6i. 6 khéng phdi 1a mot bude ngoit
dé dang, nhung t6i tin ring dé la mot bude ngodt hudng
dén nhiing gi t6t dep hon. C6 rdt nhiéu didu d€ hoc khi
mu6n nhin trude tuong lai, nhidu hon rdt nhidu so v6i pham
vi chuong sach nay. Nhung vi chuong nay néi vé tAm nhin
nén t6i s& néi vé phuong phap ma Tién 1 Fuller st dung dé&
tién dodn tuong lai. Quy trinh t6i s& m6 ta dudi day 1a mot
nguyén tic dugc Tién si Fuller goi 1a sy phit du héa. O day,
t6i s& khong néi qua nhiéu vé chi ti€t, t6i s& st dung cau
chuyén Titanic nhu mét vi du don gidn cda sy phit du héa.

Ban dau, hang thé ky trude khi chi€e Titanic dugc déng,
con ngudi biét dén kha ning di trén nudc bing cich bim
vao mot khtic gb va tr6i theo dong nude. Khong 1au sau d6,
ngudi ta duc gitta khiic gb va tao thanh mot chiéc thuyén
ddc moc. K€ t6i 1a nhiing con thuyén nhe hon béing khung
sudn va nhitng t&m van. Nhitng con tau gb 16n din cho
dén tran chién ctia Monitor va Merrimac, nhiing chién ham
sdt ddu tién. Khi cau triic thép dugc phat minh, cdc con tau
trd thanh nhitng ngudi khéng 16 trén bién, chuyén chd hanh

khach, hang héa va vii khi trén khdp th¢ gidi. Cac doanh



Day con lam giau 345

nhan bat ddu diu tu vao nhiing chic tau ngay cang 16n
cho dén khi thdm hoa Titanic xdy ra. Khong lau sau khi
chi&c Titanic chim xudng bién, thoi hoang kim ctia nhing
con tau k&t thiic. D6 1a mot vi du da duge don gidn héa vé
si phit du héa, mdt trong nhitng nguyén tic dugc Fuller sit
dung dé€ tién doan tuong lai.

N6i don gian, sy phu du héa la qua trinh cua mot cdi gi
dé bit ddu nhd, tit tit 16n hon, tr3 nén qud 1dn, sau dé nhd
lai, v dot nhién bién m4t hay trd nén v6 hinh, nhu trong
trudng hgp ctia cong nghe thong tin khong day. D61 khi, két
thiic ctia sy phat trién dugc danh ddu bang mot tai hoa nhu
trudng hop chic Titanic hay chigc khi cdu khéng 16 Hinderburg.
Theo Fuller, don gidn 1a cong nghe phat trién qué 16n. Trong
trudng hop Titanic va nhing chi€c tau 16n tuong tu, ching
qud 16n nén ngudi ta khong diéu khién ndi, nhiing ngudi
diéu khién con tau tin ring né khong thé chim dugc, va mot
cong nghé mdi dang hinh thanh... va céng ngh¢ doé chinh 1a
mdy bay. Chi&c m4y bay cting bit dau it thoi difm so sinh,
bé nhd, va tit tit 16n dan lén.

NGHI VE NO NHU MOT KHACH SAN

T6i dén New York khong 14u sau khi thdm hoa Trung tam
Thuong mai The gidi xay ra. Pi doc Pai 16 s6 5, t6i ditng lai
mua mot tap chi tin tdc v6i hinh bia chup hai toa thap cida
Trung tdm Thuong mai Thé gidi dang béc chdy. C6 hai diéu
khién t6i chd y ti¥ tap chi d6. Mot 1a dang ding ctia hai toa
thap, nhét la khi nhin ching tit bén kia séng phia New
Jersey. Du t6i tiing d&n New York nhiéu lan nhung chua



346 Day con lam giau

bao gi® t6i cdm thdy chiing to 16n dé&n th& so vdi cac toa
nha khac. :

Diéu thtt hai khién t6i chi ¥ trong t& tap chi nay 1a mot
quang cdo day hai trang v& mot chi€c may bay méi. Dong
quéng cdo chiéc may bay nay viét, “Pling nghi né 1a mot
chi€c may bay. Hiy nghi vé& né nhu mét khéach san.” Quéang
cdo hai trang nay in hinh chyp bén trong chiéc may bay véi
nhing noi thdt nhu mot khach san thay vi cac gh& ngdi,
mot trung tAm mua sim, mot quay rugu va mot nha hang
nhé. Theo mot cidch nao d6, né gibng nhu mot canh trong
bd phim Titanic.

. Piing & gbéc dudng New York, t6i lan man nhé v& nim
1981, khi t6i & khu trugt tuyé€t vao mot ngay hé ning &m va
nghe Tién si Fuller néi vé tinh hinh tuong ctia Titanic. Vu
tdn cong Trung tdm Thuong mai The giéi ¢6 phai la tin hieu
cho s két thiic thoi hoang kim cia may bay khéng? Nhitng
toa nha khéng 16 cao choc trdi, nhiing biéu tugng ctia Thoi
- dai Cong nghiép, c6 thinh linh trd thanh nhing con khiing
long? Nhiing doanh nghiép 16n ¢é d6t nhién trd thanh qué
16n? Vu tdn céng Lau ndm géc c6 dai dién cho diém ké&t
thiic cuong vi lanh dao vé kinh t& va quén sy clia M§? Va
néu vy tdn cong nay bidu tugng cho tat cd nhing didu do,
thi cau héi dit ra 1a: Didu gi s& xay ra k& ti€p? Lieu ai d6
ngay nay c6 thé thay dugc tuong lai khong?

Trong hoi nghi ndm 1981, Tién si Fuller néi ring sau
nidm 1957, thoi difm Nga phéng di vé tinh dau tién, tat cd
—nhitng d6t pha-céng nghé méi-déu-tré nén v6 hinh, khong —
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thé nhin thdy dugc bing mét thudng. Ong giéi thich ring tur
‘sau tham hoa Titanic, ching ta vAn nhin bing mit thudng
nhiing c6ng nghé mdi thay th€ cho céng nghé cd, trong
trudng hop nay la chi€c méy bay. Sau nam 1957, cong nghg
md&i thay thé cho chi€c médy bay sé tré nén v6 hinh. DPé la ly
do tai sao, khi ding & géc dudng New York, nhin vao tuong
lai, t6i chgt nhd rdng minh phéi nhin nhing thay d01 nay
~ béing tri 6¢, chit khong phai bang maét.

T lau trude ngay 11-9-2001, Buffett da khuyén cac nha
diu tu nén tham gia AA, viét tit cda Airlines Anonymous.
Buffett néi ring tit sau thdi cda anh em nha Wright, hang
khong chua bao gio' 14 mét nganh coéng nghiép qud sinh 1gi.
Sau ngay 11-9, céng nghiep hang khong va tdt cd nhing
nganh hé trg cho cong nghiép nay, nhu nganh khach san
va cho thué xe hoi, c6 thé di theo chiéu huéng xubng. Du
vAn s& c6 mdy bay, khéch san, xe hoi thué nhidu nim nita,
nhung mot cong nghe méi sip sia thay déi tat ca ching ta.

Dui Buffett khong ddu tu vao nhiing hang hang khong
16n nhung 6ng cé du tu vao mot cong ty kinh doanh nhiing
chi€c may bay tu nhan nhd, van l1a truée ngay 11-9. T6i that
su nghi ngd khong biét Buffett ¢6 bao gi¢ gip Fuller chua,
nhung ca hai ngudi déu tuan theo nhitng nguyén tic tuong
tu nhau. Fuller n6i thém ring n&u cong nghe khong bién
mat hay trd nén v6 hinh thi né s& nhd lai, nhu trong trudng
hgp nhiing chi€c mdy bay doanh nghiép nhd.

Fuller khong ding vi du mdy bay nhé ma sd dung vi du
vé may tinh. Khong lau trudc day, may tinh 1 nhiing con
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quéi vat ding nghia, chi€m c4 cin phong 16n, cdn nhidu
ngudi didu khién, cAn mot lugng dign 16n va kha nang tinh
todn gidi han. Ngay nay, mdy tinh ngay cang nhd, ré tién
hon, va c6 kha ning lam viéc cao hon nhiéu so véi nhitng
chi€c may tinh khéng 16 ddi cd. D6 1a mot vi du khéc ciia
sy phtt du héa, kha ning lam dugc ngay cang nhiéu véi
nhiing tai nguyén ngay cang it.

Mot 14n nita, nhitng vi du trén da dugc don gidn héa rat
nhiéu. Tién sI Fuller gidi thich rat chi ti€t va sau sic vé
nguyén tic quan trong nay, mot trong nhiing nguyén tdc ma
ong diing d€ tién dodn tuong lai. Di€m c6t 161 chinh 12 moi
sut bit ddu nhd, 16n din va nhanh chéng tré nén rdt 16n, c6
th€ 1a qua 16n. Mot di€m khdc 13 sau nim 1957, nhiing
cong nghé mdi s& 14 v6 hinh. Ngay nay, khong chi nganh
méy bay doanh nghiép nhé phat trién né rd ma viéc t8
chitc hoi nghi qua video ciing bat dau dudc chédp nhan rong
rai. Hoi nghi qua video la mét nganh cong nghigp dang
phat trién va dang dan 18n chi€m viéc kinh doanh ctia cac
nganh hang khong 16n. Hoi nghi qua video ciing 1a mot
frong nhfmg cdng hghé v6 hinh ctia Thai dai Thong tin
dang thay th& dan nhu ciu nhiing chi€c may bay khdng 18.

QUY HO TUONG PANG TRG NEN QUA LON -

T cudi nhitng ndm 1980, quj hd tuong bt ddu cat canh.
C6 nhiéu céng ty quan 1y qui hé tuong hon ci cic cong ty
cG phan. Mot s8 cong ty quf hé tuong tham chi con 16n hon
nhiéu cong ty ma ho ddu tu vao. Cau hdi dat ra 1a: C6 phai

mot 88 cong ty qui hd tuong dang trd nén qué 16n? T6i sé
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dé cau héi d6 cho ban ty trd 16i. Thyc t€ la ngay cang
nhiéu ngudi dang trd thanh nhitng nha dau tu ching khoan
doc lap vi mot s6 it nha dau tu c6 thé khéo 1éo hon mot quy
hd tuong 1én. Ngoai ra, cé sy biing nd s6 ngudi dau tu vao
qu§ phong chéng rdi ro hon 1a quy hé tuong. Mot lan nita,
ly do ctia didu dé cling 1a 1y do tai sao Warren Buffett dau
tu vao mot cOng ty mdy bay nhd hon 1a mét hang hang
khong 16n. Ly do d6 1a, khi m6t thit tré nén qua 16n, né khé
xoay x& hon va thudng nghi ring né khong thé chim duge.

CAI THIEN TAM NHIN TUONG LAI CUA BAN
NHU THE NAO
M6t cach d€ ban nhin vao tuong lai 1a dé phong khi moi
chuyén trd nén qué 16n. Sau d6 tim ki€fm mot cai gi dé nhé
hon hay v6 hinh d€ thay thé né. Vi du, khong 1au sau vu
tin cong Trung tam Thuong mai Th& gi6i, Chevron va Texaco,
hai c6ng ty khéng 16, tuyén b6 ho dang k&t hop d€ trd thanh
mot cong ty didu khdng 16. Cling trong nganh cong nghiép.
ndy, mot cong ty nhé hon tuyén b6 mot dét pha trong cong
nghe t&€ bao ddu, mot cong nghd méi cé tiém ning 1an
chi®m viéc kinh doanh cda nhitng c6ng ty dau 16n.

Bill Gates va Steven Jobs trd nén giau cé khi con rét tré
vi ho nhin thdy nhiing gi ma cac cong ty 16n khong nhin
thdy dugc. Bill Gates 14y duge hgp déng phan mém ctia
may tinh IBM vi IBM khong thdy dugc sy mdé réng cda
nhitng méy tinh nhd quyén ning. Steven Jobs lam gidu nhd
st dung mot cong nghé ma Xerox khong biét cach ti€p thi,
mot coOng nghe gitip tao nén may tinh Macintosh.



350 Day con lam giau

NHIING TOA NHA CHOC TROI VO HINH

Diu thang 11, t6i trd lai New York 14n thit hai sau ngay 11-
9. Trong chuyén di nay, t6i gdp mot ngudi ban vita chuyén
van phong minh it tba nhad Empire State sang mot tda nha
vin phong nhé hon. Ong néi, “Nhén vién ciia t6i nghi viéc
vi ho khéng mudn ngdi & mot muc tidu khing b6 tiép theo.”
Sau khi nghe ciu binh luan d6, t6i nhan ra ring chiing ta
da chinh thiic budc vao Thoi dai Thong tin... thoi dai ma
su vo hinh s& t6t hon.

Nganh ti€p thi qua mang 1a mét nganh kinh doanh Theoi
dai Thong tin vi né 1la mét nganh kinh doanh v6 hinh. Vi 1a
moét nganh v6 hinh nén thuong khé md ta 1gi nhuln cda
nganh kinh doanh nay véi nhitng nguoi ¢ tu duy cia Thoi
dai Cong nghiép va nhiing ngudi c6 ging “nhin” né bing
mét thay vi bdng tri 6c.

Mot tén khing b6 cting khé tdn cong nganh ti€p thi qua
mang don gidn vi van phong kinh doanh cda ho ciing v6
hinh. Hau h&t cdc vin phong ti€p thi qua mang déu dit &
nha rieng. C6 nhiing ngudi diéu hanh hang loat doanh
nghiép tif nhitng ngdi nha cling v6 hinh. Nhung néu ban cé
th€ nhin thdy doanh nghiép ctia ho, né s& tréng nhu nhitng
tdoa nha choc trdi v6 hinh moc lén hi mot khu nha binh
thudng nao d6 trén toan thé gidi.

NEN KINH TE VO HINH PANG PHAT TRIEN MANH
Tién si Fuller tién dodn rng chiing ta s& sém ching kién
———cai-ch&t-ctta- Thoi-dai Gc‘)ng"'ng}dépr@ng' cling - dy-dodn—
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ngudi ta s& khé thdy dugc binh minh cda Thoi dai Thong
tin don gidn vi nhitng thay d6i nay 1a vo6 hinh. Tién si Fuller
qua doi vao nim 1983 va khong dugce chiing kién nhing
tién dodn cda 6ng trd thanh sy that, nhung chiing da trd
thanh sy that.

Hay nhin vao Internet va ban s& thdy c6 mot thé gidi vo
hinh tai dé. Nén kinh t&€ v6 hinh ndy mang dén mot van dé
ngay cang lén cho cdc chinh phi vi chinh phd cting xudt
phét tit Thoi dai Cong nghiép. Chinh phi dang ¢6 ging thu
thué va xdc dinh bién gidi cho nén kinh t€ v6 hinh ctia Thoi
dai Thong tin. V&n dé nay cta cdc chinh phi s& ngay cang
16n néu nén kinh t& v6 hinh trd nén qué 16n va chinh pha
khong thé thu thu€ hay xdc dinh bién gi6i duge. N&u diéu
dé x3y ra, tién té clia dd't nudc s& dan dan bi y&u di don
gidn vi stic manh tién t& cia mot d4t nudc lién quan dén
kha ndng thu thu€ ctia ho. Vay ¢6 phai cdc chinh phd cling
dang trd nén qua 16n? Liéu s& ¢ mot chinh phd “hitu hinh”
nhu trudc nay trong Thoi dai Théng tin khong? Ligu chinh
phti ¢6 thé trd nén v6 hinh khong?

Ti€n si Fuller tin rdng céc chinh phi ciing da 16i thdi.
Ong tin réing loai ngudi sdp sia ti€n héa hodc s& bién mat
vi quyén lyc thu hep ctia cac chinh phd. Fuller tin rang con
nguoi phai lya chon gitta thé gidi duy tAm cta sy toan ven
cad nhin 16n hon va chinh phi 16n hon, hodc loai ngudi,
nhu chuing ta bi€t hién nay, sé bién mat. N6i cdch khéc,
chiing ta, nhiing con ngudi cd nhan, cAn phai gidi quyét
nhidu van dé hon 14 giao nhiing van dé dé cho chinh phd.
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CANH BAO TREN MUI TAU

"Hang th& ky qua, thuyén trudng cda cac con tau lubn
ddat mot bang canh bdo ¢ mii tdu cling nhu trong phong
cda thdy thd doan. La thuyén trudng con tau cida minh, ban
cting s& cin dit cac bdng cdnh bdo trén mii tau va trong
phong cda thdy thd doan. Mot cach dn du, diéu d6 c6
nghia la:

1. Giff 181 hita. Tién si Fuller néi rang ching ta dang
budc vao mot ky nguyén cda su toan ven. Toan ven don
gidn c6 nghia 1a toan bd hay tron ven. Piéu d6 ¢6 nghia 1a
suy nghi, 16i néi va hanh dong cda ban cin phdi nhu nhau.
Néu ban lam dugc diéu d6, tuong lai sé 1a ciia ban.

2. Nhin bing cdi dau va sin sang ti€p nhan cai méi. Vi
nhiing thay d6i ngay nay déu vé6 hinh nén ban s& phai nhin
nhidu thi bing c4i ddu hon bing d6i mit cda ban.

3. Hoc cach doc cac bdn ké tai chinh. Di ban diu tu
vao cdc cong ty, thi trudng chiing khodn, bat dong sén, an
ninh chinh phd, hay chinh bdn than ban, mot ban ké tai
chinh s& cho phép ban nhin thdy diéu kién tai chinh that sy
clia vu dau tu, cda chinh phi, hay ctia c4 nhan minh. Hay
luén nhé ring mot nha ngan hang muén nhin théy nhing
ban ke tai chinh hoan chinh va gon gang. Nhidu l4n mo6t nha
ngan hang quyét dinh s& cho ban vay tién hay khong chi
trong 3 phit ddu. Néu ban khong c6 nhiing ban ke tai chinh
hoan chinh va gon gang, khong gidi thich Iuu loat vi thé tai
chinh cta minh, thi ¢6 kha ndng nhiing khoan vay ma ban cé

ditoc s& chi 1a nhiing iéh ng xau voi 141 sudt cao.
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4. S dung c6ng nghé. Ngay nay cé nhiing chuong trinh
mdy tinh cho phép moi ngudi nhin thdy nhiing gi ma trudc
kia chi ¢6 nhiing ngudi giau hay nhing ngudi quyén luc
mdi thdy duge. Toi ¢6 nhiing ngudi ban budn ban ching
khodn hay quyén chon. Nay ho ¢6 nhitng biéu db va cac
phan mém cho phép ho ¢ kha niang nhin thdy va tim ki€ém
cac khodn dau tit ma nhiing cong ty dau tu 16n c6 duge.
Céc nha d4u tu c4 nhan nay cling c6 sttc manh nhu nhing
cong ty 16n nhd cac cong cu méi nay. Kinh doanh doanh
nghiép va bat dong san cting c6 nhiing thuén lgi cong nghe
tuong tu. Nhu t6i dd ndi trén, tro choi danh goén van nhu
cii, chi ¢6 cdc cong cy thay d6i.

5. Canh gidc véi nhitng cai 16n. C6 mot cdu ndi trong
thé gidi dau tu rang khi ai d6 trd nén néi tieng d&n mitc 1én
trang bia mot td tap chi qudc gia thi xem nhu su nghiép cda
ho da két thic. Khong lau trude day, trong Thoi dai Cong
nghiép, mot cong ty 6 thé gitt vi trf hang dau trong sudt 60
ndm hodc hon. Ngay nay, véi nhitng thuén 1gi cong nghé,
tudi tho cia mot céng ty trd nén ngdn hon nhiu. Néi cach
khdc, khi cai gi d6 hay ai d6 tré nén qua 16n, ho s& bit ddu
suy sup va bi thay th&€ bdi cai gi d6 hay ai d6 méi hon.
Quan sat nay duding nhu ding cho cic cong ty quy hd tuong,
bat dong san, va ca sy nghiép con ngudi. Luén ludn c6 cai gi
d6 hay ai d6 xudt hién d& thay th& cho ngudi ding dau. Viec
ctia ban Ia phai nhan thiic dugc khi con nguoi hoic sy viec
trd nén qua 16n va sau d6 1a tim ki€m céi thay thé.

6. Chti ¥ nhiing thay ddi luat phap. Ngudi cha giau ludn
luén chii ¥ nhiing thay d6i ctia luat phép va tdc dong cda
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nhiing diéu luat ndy dén tuong lai cda chiing t6i. Luat
ERISA vanhiing tu chinh theo sau né 1a mét vi du. B luat
cho sit ra ddi ctia An sinh x3 hoi gay ra mot vdn dé can
phai dugc gidi quy&t bang cdch nay hay cach khéc. T6i nghi
ban nén chii ¥ xem chinh phd quy&t dinh gidi quyét tinh
trang hén don nay nhu thé nao. Ngudi cha gidu néi, “Nhiing
thay d6i luat phap lam thay d6i tuong lai ctia ching ta.”

7. Canh giac véi lam phat. Clng nhu thi trudng di 1én
r6i di xuéng, lam phéat cing vay. Ngay sau ngay 11-9-2001,
Ngéan hang Du trt Lién bang phd déng déla tran ngap the
gidi d€ mang lai sy 6n dinh kinh t& va kha ning thanh todn
tién mit. Hau qua lau dai cda nhing déng tién in méi nay
c6 thé din dén lam phat, nghia 1 dong ddla bi gidm gi4 tri.
Né&u lam phét xay ra, t4t cd nhiing gi chua dinh gid s& bi
gidm gia tri, con nhitng thi cé gid, nhitng tai sdn nhut bat
. dong san, vang, bac, chdng khodn... c¢6 thé gia ting gia tri
14t 16n.

Chinh pht lam ndm cong viéc kinh t& cd ban:

1. In tién

2. Thu thué

3. Tiéu tién
4. Tri hodn nhitng van dé khong thé gidi quyét vao tuong

lai '

5. Kiém soat nén kinh t& théng qua 1ai suat

Trong nhitng ndm 1990, ¢6 hai nguyén nhan day gia
chitng khodn 1én r4t cao 14 lam phéat thdp va lai sudt thap.
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Khi lam phat tang, chinh pha thudng chéng lai bing cach
tang 1ai suflt. Khi l4i sudt ting, thi trudng ching khoan thudng
gidm. Piéu dé c6 nghia 1a trong nhiing giai doan lam phéat
cao, qui hd tuong thuong khong gia tang dugc gia tri.

Nhitng nguoi 16n tudi ¢é thé nhé lai cudi nhing nim
1970, khi lam phét 1én dén dung tran. Khi lam phét 1én
dung trdn, 14i suft [én cao nh&t moi thdi dai, va thi trudng
chitng khoén gidm t6i thiu. T6i khéng néi rang mot thoi
diém nhu vay s& tai hién, nhung t6i mudn canh gidc. Néu
ching ta budc vao mét giai doan lam phat cao va 14i sudt
cao, nhitng ngudi dua vao luong huu va quf hd tuong sé&
gdp kho khin tai chinh nghiém trong. Néu lam phét ngéc
cai dau xau xi cda né 1én, nhiing ngudi tiét kiém s& khon
khé va nhiing ké no ndn sé dugc tudng thudng cting nhu
cubi nhiing ndm 1970. '

8. Chii ¥ cac bién phap gidi quyét nhitng chuong trinh
x3 hoi cda chinh phi. Khong cé gi mdi khi An sinh xa hoi,
Cham séc y t& va céc chuong trinh chinh phi khac gép khé
khin va v&n dé ngay cang trd nén t6i t&. Nhu da néi trén,
chinh pht khong gidi quy&t nhitng van dé nay... ho chi tri
hodn van dé cho cic thé he tiwong lai. Van dé 13, mot lic
nao dé vao khodng nam 2016, t4t cd nhiing tri hodn nay sé
gan lén dé&n dinh diém. Hay chd ¥ xem nhiing vdn dé 1én
din nay duogc xit Iy nhu th€ nao. N&u chinh ph bit du
ting thu& qué muc, hay chuén bi cho m6t cdi gi d6, va hay
chuén bi hanh dong nhanh chéng. Ngay nay, tién bac chuyén
dong véi tdc dd dnh sdng, theo diing nghia den.
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Mot bdo cdo ndm 2002 trong Hoi nghi Lap phap Quéc
gia néi chi ti€t vé van dé nay dang trd nén nghiém trong
nhut th& ndo. C6 dén 28 bang dang phai chi ra qué nhiéu va
thu vao it hon du tinh.

Béo cdo nay ciing liet ké nhiing chuong trinh cy thé nao &
cac bang dang bi 18. Trg gitp y t€1a Iy do hang dau cda viéc
chi phi qué nhiéu. Van dé trd nén ngay cang t& khi ngudi ta
ngay cang gia di va can c6 nhing dich vu y t&€ ma ngudi ta
khong thé trang trai ndi. D6 1a 1y do tai sao tdt ca ching ta
* d8u cin phai chu ¥ viéc gidi quyét nhiing van dé nay.

Xay dung con thuyén ctia ban

Hay tim gap nhiing ngudi s&n sang khuyén khich ban xay
dung con thuyén clia minh, Hay thao luan nhiing muyc tiéu sau
nhu da noi trong chuong nay:

Gill lgi hta o
Nhin bang cai ddu va s&n sang ti€p nhan cai mdi
Hoc cach doc céc ban ké tai chinh
S{ dung cong nghé
~Canh giéc v6inhiing céilén
Chd ¥ nhiing thay d&i luat phap
Canh gidc vdilam phat

mN?’P’PWN':“

. 'Chli y céc bién phap giai quyét nhitng chudng trinh xa
hoi clia chinh phd
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K& tiép, khi ghi nhé tam khai niém nay, hay cling nhém
minh xem lai tim thay d6i ma ban da liét ké trong chuang 9,
“Con bao hoan hao.” Lam thé& nao ban bién nhiing diéu tiéu
cuyc nay thénh nhiing cd hoi kinh doanh?

1. Hang triéu déla sé thiéu khi vé gia

2. Cham séc y té s& dathon

3. Nan khiing bd sé& gia tang

4. Nhat, hién dang 12 nén kinh t& I6n thi hai thé gidi, hién

dang dding bén 1& suy thodiva sup dé tai chinh

5. Trung Quéc sé trd thanh nén kinh t& I6n nhat thé gidi

6. Dan s6 thé gidi sé tiép tuc gia di

7. Phé Wall s& 16i thoi

8. Nhiing tap doan I6n dang danh mat long tin cdng ching

va sé that bai

Né&u thudng xuyén xem lai nhiing muc trén va suy nghi vé
nhiing cd héi kinh doanh ¢6 thé, nhan thiic tai chinh clia ban
s& dudgc caithién dang k€. N&u c6 thé 1am diéu nay trong mét
nhém, cac ban c¢é thé thach thiic nhau dat ra va tim cach dat
dudgc nhiing muc tiéu mdi.




CHUONG 17

0.2 -
, Kiém sodt #5:
Kiém sodt cdc quy tac

“Li m@t chi huy tau, ban cdn phdi nhdn thic dubc cdc
quy tic. Hay ludn nhd ring quy tdc cila bién
khong gidng nhu quy tic cia dat lién.”
- Hu6ng dén Luat H3i quén,

Hoc vien Thuong mai Hang hai My,
Kings Point, New York

Khi con hoc & Hoc vién, chiing t6i dugc hoc rdt nhidu
vé cach l4i tau, chd hang va thit nit day. Chiing t6i ciing
hoc nhigu diéu luat khac nhau ma mot chi huy tau cin bigt.
Dut khong duge hudn luyén dé 1am ludt-su nhung ching t6i
cAn phéi nim 16 nhiing didu luat chi phdi viéc diéu khién
mot chi€c tau trén mit nudc. Nhitng diéu luat ma chdng t6i
hoc rdt ky 1a luat hang hdi, bao gdm nhiing didu luat clia
bién, luat kinh doanh - hgp ddéng va cac van kién phap 1y
st dung khi kinh doanh van chuyén, luat lao dong - can
lam gi khi thdy thi doan 14 thanh vién Coéng doan, va luat
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di lai - nhitng diéu luat bdo ddm hoat dong an toan cda
mot chi€c tau trén mat nudc.

Ciing cé nhitng 16p hoc vé céc diéu luat bao gébm céch
hanh xi khi chién tranh hodc khi gip cudp bién, mot van
dé ngay cang nghiém trong trong th& ky 21.

Chiing t6i can bi€t ring nhiing quy tic di lai trén song
khéc v6i cdc quy tic trén dai duong. C6 nhitng nghién cttu
md rong vé cdc diém mdc nhu phao thd ma moi con tau
trén toan th& gidi déu phai ton trong. Cing c6 nhing 16p
hoc vé& céc didu luat khac nhau tai cidc cdng khac nhau &
nhitng d4t nudc khdc nhau. Vi du, ching t6i can biét sy
khéc biét gitta cac diéu luat khi dua tau vao New York so
vé&i dua tau vao Hong Kong. '

M6t trong nhitng bo luat md rong nhat va khé hoc nhét
12 luat di lai. C6 nhiing luat hang hai quéc t&€ khi lai tau
dudng bién trén toan th& gidi. Téi néi day la mot trong
nhitng luat khé hoc nhat vi nhidu luat doi héi phdi thudc
long nguyén vin ting chit néu mudn thi 14y bang Bo vé
B& bién My. Céc luat nay khé thi vi vi ching duge viét dé
hoa quyén nhiing thay d6i cong nghé ngoai bién khoi. Vi
du, luat #16 lién quan dén sy gidi thieu radar vao thé giéi
hang hdi. Luat nay néi rdng khi mot con tau phat hién sy
c6 mit cia m6t con tau khdc ma khong nhin thdy con tau
d6, né phai tit may. N6i cach khdc, néu ban c6 thé€ nhin
thdy mot con tau qua radar va c6é nguy co va cham, luat nay
phdi dugc tuan theo triet d&. Rdt nhiéu 1an trén bién, chiing
t6i nhin thdy nhitng chi€c tdu danh cd nhd trudc mit trén
radar nhung khong thé nhin thdy né bing mit thudng do
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suong mu day déc. Ngay lap tic, ching t6i tit mdy. Sau khi
dd tdt mdy, ching t6i ti€p tyc dugc hudng din biing nhiing
diéu luat 1ai tau than trong cho dén khi khéng con nguy co
va cham nita. T4t cd moi con tdu déu phai tudn theo diéu
luat 4é.

Mot bo luat khdc dugce thi€t 1ap vi sy thay d6i cong nghe
1 luat gitta mot chi€c tau chay bing budm va mot chiéc
tau chay bing mdy. Ngoai bién khoi, mot chi€c tau chay
bang may luén luén phai nhudng duding cho chiéc tau chay
bang buém. Ngoai 1¢ 14 khi chiing g&p nhau & mot cdng hay
kénh giéi han. Khi d6, chi€c nao dé xoay x& hon phai nhudng
cho chiéc khé xoay x& hon, thudng 1a nhing chiéc tau 16n,
bat k& né chay bang may hay bing buém. Nhitng diéu luat
nay budc phdi thudc long vi thuong khong c6 du thoi gian
dé€ goi dién cho mot luat su hang hai xin y ki€n. Mot chi
huy tau phdi biét cac diéu luat va cac didu luat khac nhau
tiy theo nhiing tinh huéng khic nhau.

LUAT RANG BUOC

Khi lam phi cong quan sy, chiing t6i ciing dugc huén luyén
phai nhén thiic cac quy luat. Khi bay tit nudc nay qua nudc
khac, chiing t6i dugc chi dan vé khodng cach va d6 cao trén
céc bg bién, d6 cao trén cic thanh phd, nhiing luat 1& & cac
san bay khdc nhau va nhidu didu luat khdc. & nhitng khu
vigc c6 chién tranh, ching t6i cling dugc day nhiing luat
rang budc. Mic di ¢6 thé dang & dudi lan dan k& thu
nhung chiing t6i van phai tuan theo cic quy luat nay trudc

Khi ban tra.
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NHIING QUY TAC ClIA NGUOI CHA GIAU

Ngudi cha gidu rdt hiu bigt vé cic quy tic. Ong ciing
yéu cAu t6i va con trai dng phai biét ring c6 nhitng quy tic
khac nhau véi nhitng ngudi khac nhau va nhiing tinh huéng
khac nhau.-

Khi 6ng vé Kim td db cho t6i va Mike, phan 16n cac
cudc thdo luan clia 6ng nodi vé nhiing khac biét & mbi nhém
1a nhiing thao luan vé cac quy tdc khdc nhau din dit mbi
nhém khéc nhau. Vi du:

(1933)

(1986)

Nam 1943, Luat Chi trd thu& Hién tai (Current Tax Pay-
ment Act) dugc théng qua. V& co ban, luat nay cho phép
chinh phii dugc thu tién trude khi bat cd mot nhén vién nao

“dugc trd luong. Khi mot ngudi néi, “Hay trd tién cho minh
trude”, cAunéi dé vé mit ki thuat khong ap dung cho bat
cit ai thudc nhém L bdi vi trong nhém L, chinh phid luén
dugc tra tién trudc nha't. Nha chién luge thué cda t6i, Diane
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Kennedy, n6i, “Néu ban thudc nhém L, t6i khong thé 1am gi
d€ gitip ban dugc cd.” N6i cach khac, mot k€ toan vién gin
nhu khong thé gitip ban tim cich tra thu& it hon.

Cho dén ndm 1986, nhiing ngudi trong nhém T vAn dugc
huéng nhiéu 1gi th& thué& vy ma nhitng ngudi trong nhém C
dugc hudng. Nhung sau Luat Cai cdch Thu& (Tax Reform
Act) ndm 1986, nhiing ngudi ¢é chitng nhan chuyén moén,
nhu béc si, luét su, k¥ su, k& toan, kién triic su... khéng con
dugc hudng nhiing 1¢i thé thué vu nhu nhing ngudi thudce
nhém C va P ntta. Thay d6i d6 dan dén sy sup d6 thi
trudng bat dong sdn, thi trudng ching khoéan, cing nhu
chdm diit nhiéu khodn ti&t kitém va ng vay. Céc ngan hang,
nhiing doanh nghiép I6n, nhiing nha kinh doanh khén ngoan
va cdc nha diu tu dugc hudng 19i trong khi nhiéu ngudi
khic bi mat di nhiéu 1gi th€ thu€ vu vi sy thay d6i luat
phap nay. .

Nam 1933, Joseph P. Kennedy, ngudi ding ddu Uy ban
Giao dich Ching khoan (SEC) md&i thanh 1ap, va 1a cha ctia
Téng thong John F. Kennedy, ing hé mot diéu luat khong
cho ngudi nghéo va ngudi trung luu dau tu vao cung nhing
khoan dau tu chitng khoan ctia ngudi gidu. K&t qua la nhiing
ngudi khong phai trig¢u phd, hay nhiing ngudi ¢é thu nhap
cd nhan it hon 200.000$ hay thu nhap cda hai ngudi cong
lai it hon 300.000$, chi€m chua tdi 5% dan s6 My, thudng
khong thé€ ddu tu vao nhitng khodn diu tu t6t nhét thé gidi.

Khi nhin vao tro choi CASHFLOW 101, ban s& thdy hai

———con-dudngriéngbidt:
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Trd choi CASHFLOW 101 thé hién luat SEC 1933. Vong
tron nhé 1a duvng dua vit vd. D6 1a noi dau tut cda ngudi
ngheo va ngudi trung luu. Pudng 1én hon, goi la dudng dua
nhanh, 1a noi ddu tu clia ngudi giau. VAn dé khong chila tro
choi cé hai dudng khic nhau ma hai dudng cda tro choi
cfing cé nhitng quy tdc khdc nhau. Ngudi cha giau ludn
mudn t6i va Mike phai bi€t dugc sy khac biét gitta hai con
dudng va cdc quy tdc.

NHIUING QUY TAC CUA CAC NHOM

T6i mudn nhing thu nhap xuét phat tit nhém L cia minh
cang it cang t6t. Toi khong ¢6 va ciing khong mudn cé
nhttng thu nhip cda mot chuyén gia nhu bac si, luat su hay
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k& todn tit nhém T. Ngay nay, 90% thu nhap cda t6i xust
phét tif nhém C va nhém D. Vi sao vay? Cau trd 18i la vi
nhitng quy tic lam gidu & cdc nhém nay t6t hon nhidu.

Né&u ban trd thanh thuyén trudng con thuyén ciia chinh
minh, c6 thé ban can phai nhan thic dugc nhitng quy tic
khéc nhau & nhitng nhém khdc nhau. Piéu dé khong cé
nghia la phdi quay lai trudng hoc dé trd thanh mot k& toan
hay mot luat su. Diéu d6é don gidn c6 nghia 1a ban s& cin
ki€m soat nhitng nha tu van tai gidi, mot chi dé s& duoc dé
cap trong chuong t6i. Ly do ban muén nhan thitc dugc
nhitng quy tic khdc nhau & nhiing nhém khac nhau don
gidn bdi vi 1a thuyén trudng con thuyén ctia minh, ban cin
phai biét nhiing khac biet d6.

Tai hoc vién, mot moén hoc quan trong ntta 1a Luat lao
dong. Chiing t6i phdi hoc luat lao dong bdi vi 1a mot chi
huy tau, ching t6i phdi gidi quyé&t cdc van dé& véi lién
doan, c6ng doan va nhiing luit cong doan. Néu mot chi
huy tau khong bigt nhiing diéu lust nay, anh ta s& khong
thé 1a mot chi huy t6t duge. Vi vay chiing t6i phai hoc Luat
lao dong.

Tuong t4, ngudi cha gidu mudn t6i va con trai 6ng phai
déc biet chii y d&n nhitng quy tic ctia nhém L. Mot khi da
hi€u dugc nhiing quy tic chi phéi cdc nhan vién thudce
nhém L, t61 va Mike s& bi&t minh muén thudc vé nhém nao.
Dudi day la mot s6 vi du don gidn v& mot s6 khéc biét va
ly do tai sao, 1a thuyén truéng con tau cda minh, ban ciing
mudn bi€t nhiing khac biét dé.
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1. Tiét kiém tién va vay tién. Nhu da ndi trude day, hdu
hé&t moi ngudi déu nghi rang tiét kiem 1a khon ngoan. Tuy
nhién, néu ban nhin vao luat thu€ trén mdi nhém, ban s&
thdy ring ti€t kiém tién & nhém L 1a mot chién luge that
bai. P& mo6t ngudi nhém L tiét kiem duge 1$, ngudi dé phai

‘ki€m dugc gan 28, vi tién thu€ chi€ém gan 50% thu nhép cda
mot nhan vién. Khi nhin khodn thu€ moét ngudi nhém L
phai tra trén s6 tién 1di ma ho ti€t kiem dugc va khoan 16
gid tri do lam phat, ti€t kiem c6 th€ 1a mot thoi quen t6t
nhung dé khong phai la mo6t cach khon ngoan tai chinh dé
120 14i m6t con thuyén.

O nhém D, t6i thich vay tién hon 1a tiét kiém tién. That
ra, trong nhitng khodn ddu tu bat dong sdn, néu tién vay
cang nhiéu va tién cda t6i trong d6 cang it, thi hé s§ thu
nhap trén diu tu (ROI - Return on Investment) s& cang cao,
néu dé 1a mot khoan dau tu t6t. Mot vi du da don gidn héa:
Né&u t6i mua mot bat dong sdn gid 100.000$, trong d6 tién
cdia t6i 1a 20.000%$, tién vay 1a 80.000$ véi 141 sudt 8% va
thu nhap thyc 200$ mot thang sau tdt cd chi phi, thi he s6
thu nhap trén dau tu, hay hé s6 ROI ctia toi, s& x&p xi 12%.

Cing vi du trén, nhung néu t6i chi bd ra 10.000$ va vay
90.000$ vd&i 14i sudt 8%, thu nhap thuc hang thing ctda t6i
s& gidm xudng con khodng 130$ mot thang nhung hé s thu
nhap trén khodn ddu tu 10.000% nay s& lén dén 15%. 3%
khéc biet d6 con cao hon l4i sudt ma ngén hang trd cho
nhiing ngudi gdi tidn tiét kidm ngay nay.

Né&u moi thit d8u nhu nhau va t6i cé thé tim duge nhing
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khoan dau tu tuong tu nhau, t5t hon t6i nén-mua hai bat
dong san, bd tién cda minh vao dé it hon, va kifm duoc
nhiéu hon bang cach vay nhiéu hon. N&u b4t dong san dé
tang gid tri thi 1oi nhuan trén vén cda t6i s& con cao hon nita.
Xin nhic lai, day 1a mot vi du dd dugce don gidn héa.
Nhung van dé 13, néu khodn diu tu d6 1a mo6t khodn diu tu
viing chic, t6i vay cang nhiéu thi 1gi nhudn thu dugc s&
cang cao. D6 1a 1y do vi sao t6i thich vay tién hon tiét kiém
tién, trong khi hdu h&t moi ngudi déu nghi réng tiet kiem
tién va khong bi ng nin mdi 1a khon ngoan. Khéc bigt nay
chinh 1a khéc biét gitta cdc nhom, cdc quy tic, khic biét vé
gido duc tai chinh cd bén, ciing nhut khac bigt vé kinh nghigm.
N6i xa hon vé vi du nay, n€u ban tinh trong trudng hgp
bat dong sdn gidm gié, 1gi nhuan thu dugc tham chi s& cao |
hon nita; nhung tity theo ban thudéc nhém nao. N&u ban la
mot bae si hay luat su trong nhém T, hay m6t nhan vién
nhém L, vi du dudi day sé& khéng dp dung dudc cho ban.
Nhiéu 1dn, t6i va Kim ki€m dugc 15% lgi nhuan trén
von chi tir thu nhap cho thué. Nho cac quy tic nay, ching
t0i cling ¢6 thé ki€m dugc thém 30% hodc hon tit gia tri
gidm gid, hay con goi la “dong tién d0”. Nhu vay, bé ngoai
né c6 thé 1a 1gi nhuan 15% nhung thyc t&€ né c6 thé 1én dén
45%. Vi duy, trén 10.000$ tién v6n cho mot bat dong san cho
thué véi 1.500$ thu nhap cho thué thyc thu mot ndm, ban
c6 thé ¢ them 3.000$ gidm thué do b4t dong san gidm gia,
hay t6ng cong 4.500% mot ndm trén 10.000$ vén. Va néu

ban c6 mot cdu triic doanh nghip, trong do6 ¢6 tén goi cho
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céc tai sdn ctia ban mot cach phu hop, thi s6 tién 4.500$ dé
c6 thé gdn nhu dugc midn thué, mién 1a ban theo diing cic
luat le. Hay thit tim ki€m mitc 1¢i nhuan dé tit 10.000$ gdi
tiét kitm & ngan hang. Tai mot ngan hang gan nha t6i, néu
t61 gGi tiét kiem 10.000%, t6i s& nhan dugc 200$ mot ndm va
sé phdi trd khodng 100% tién thué, nhut vay, s6 lgi nhuan
ban thuc sy thu dugce sé la 100$ thay vi 4.500% moét nam
trén cling mot khoan tién. D6 1a 1y do vi sao t6i thich di vay
hon 1a ti&t kiém tién.

Nhiéu ndm trudc, ngudi cha giau day t6i ring dau tu
vao bat dong san thong qua mot doanh nghiép s& phat sinh
cho nha dau tu bon loai thu nhap. D6 la:

1. Thu nhép cho thué
2. Gia tri gidm gia
3. Gia tri tdng gia
4. Loi th€ thué vu

D6 1a ly do vi sao 6ng choi ¢d ty phi véi t6i va con trai
6ng hang gid. Van d2 siu xa hon rat nhidu chit khong chi
don gidn la cdch ki€m tién. Mot trong nhitng ly do chinh la
ong mudn day t6i va con trai 6ng nhing quy tic cda
nhém C va nhém B. Khi bén loai thu nhép duge nhan 1én
nhu trong vi du don gidn trén, s6 tién 100$ va 10.000$ gdi
ngan hang sé& bi gidm gid tri do lam phat. Con sG 4.500$
thi cé co hoi ting 1én do tién thué nha ting, va ban ciing -
c6 khéd ndng ting gid von b4t dong sdn khong chi 10.000$
cda ban ma cd 90.000$ ctia ngin hang, néu d6 1a mot
khodn diu tu t6t.
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- N6i céch khéc, néu bdt dong sdn ting gia, ngan hang
ti€p tuc nhan dugc 8% cda 90.000$ va ban s& dugc phan
con lai. Néu bat dong san ting gia, gid s tit 100.000$ ting
1en 200.000$, t6i c6 thé quay lai ngan hang vay thém 75.000$
cho mot khodn diu tu méi, hodc c6 thé dem ban ngdi nha
ki€m 161 100.000$ ma khong phai trd thu€ thu nhap vao lic
dé. N6i cach khéc, ban cang c6 kién thic tai chinh va cang
hiéu r6 vé& nhitng quy tdc cia cdc nhém, ban sé cang kiém
dugce nhidu tién.

Vi duy don gidn nay chi 1a mdt cai nhin thodng vé nhing
gl c6 thé n&u ban hiu 16 cdc quy tic cia nhém C va nhém
D. N6i cach khac, 10i nhuan that su ¢é thé 16n hon néu ban
biét minh dang lam gi va ¢6 dugc nhiing nha tu van tai
gidi. To6i s& khong néi quéa nhidu vé nhiing thong tin ky
thut vi t6i khong mudn vugt qua khuoén khé cudn sich
nady. N&u ban thic mic vé nhing vi du trén, hiy héi mot
vién k& todn hay mot chuyén gia bdt dong san ¢6é chuyén
moén dau tu. Ho c6 thé gidi thich 16 hon v&i ban vé nhiing
quy tic khac ¢ nhém . '

Luu yj: D€ nhiing con s6 nay trd thanh thuc t&, ban cin
c6 vai nam kinh nghiém trong viéc dau tu bat dong san.
Véi mot ngudi khong cé kinh nghiém, t6i s& khong dé nghi
diing tién cia ngan hang dé€ ki€m 19i. Ng nin chéng chat
c6 thé rt nguy hi€ém trén mot con tau véi modt thuyén trudng
non tay. Warren Buffett néi: “Khi k&t hop sy non nét va mot
khodn tién vay, két qua c6 thé rd't thi vi.”

- N&u ban mudn hoc-héi-thém-nhiing gi ngudi-cha giau-
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day t6i vé& sdu bude dau ti bat dong sdn, ban c6 thé doc vé
cac san phdm méi Time Life clia ching t6i tai richdad.com.

2. S6 hitu mot doanh nghiép chi khong phai lam nhan
vién cho mét doanh nghiép. La thuyén trudng con thuyén
ciia minh, ban can biét sy khéc biét giita viéc lam chi mot
doanh nghiép va lam nhan vién cho mét doanh nghiép. Khi
so sanh ban ké tai chinh cila mot nhan vién véi mot chd
doanh nghiép, su khac biét rét 16 rang:

Nhén vién Chti doanh nghiép
Thunhap Thunhap
Chiphi Chi phi
Thué
Thué
Taisan Tiéusan Taisan Tiéu san

T6i nhan ra nhiéu ngudi trong cdc ban da thdy biéu db
nay trude day va hidu 16 tAm quan trong cda né. N6 cing
cd sy khac biét vé quy tdc cia cdc nhém khac nhau. La mot
nhan vién, tdt cd moi chi phi cda ban déu 1a chi phi sau
- thu&. La mot chd doanh nghiép, trong chitng muc nao dé
ban c6 thé kiém soat nhiing ddng tién ban si dung trude
thu€ so v4i nhitng ddng tién sau thu€ cia mot nhan vién.
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Mbt 14n nita, van dé 1a sy khac bigt quy tic... va cd rat
nhiéu khéac bigt trong cac quy tdc. La thuyén trudng con
thuyén cda minh, ban mudn t61 da hda kha ning ki€m soat
viéc sit dung nhitng quy tac khéac biét giita cdc nhém. Mot
chi&c thuyén bao gdm bén nhém, va d6 1a 1y do tai sao ban
can biét céc quy tic nay. '

KIEM SOAT CAC QUY TAC

M6t trong nhitng Iy do t6i mudn cé cang it thu nhap tit
nhém L cang t6t don gidn vi t6i ¢6 it quyén kiém soét trén
nhém nay nhéat. J nhém L, chinh phd kiém so4t moi quy
tdc. Ngay ca cai goi 1a k& hoach vé huu mién thu€ cda mot
nhan vién, chinh pht vin ndm quyén ki€m so4t.

Tai My, chinh phd cho phép moét nhan vién géi mot
khodn tién c6 gidi han vao quf luong huu. Nhung khi ho
muén rit tién ra, trong nhiéu trudng hop, s6 tién rit ra
phéi chiu mot mudc thué cao nh4t, mic thué ctia nhém L.
N6i céch khdc, dit mot nhan vien ngay nay dang ddu tu,
nhung bing nhidu cach, luat ERISA budc ho phai dau tu
theo nhiing quy tic clia nhém L chi khéng phai nhiing quy
tdc cda nhém B. Téi khong thich nhitng quy tic ctia nhém
L, vi nhiing quy tic ciia nhém L gidi han s6 tién ma t6i c6
thé dau tu va thudng cling gidi han toi trong cdc quy tiét
kiém, quy hd tuong va ching khodn, nhiing phuong tién
lya chon ctia ting 16p trung luu. Nhiing ai dau tu vao cac
khodn diu tu nay thudng chi cé mot con thuyén nhd. Néu
ban mudén c6 modt con tau Idn, ban cin diu tw vao nhiing
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khodn dau tu danh cho ngudi gidu. D€ lam dugc diéu d6,
tru6e tién ban can phai kiém sodt cac quy tic.

Biéu db dudi day xudt hien & ddu chuong nay.

Khi nhin vao nhém B, ban thdy ghi chi ndm 1933. Mot
dao luat ndm 1933 yéu cdu moi giao dich mua ban ching
khoan phai dugc ding ky, trit khi ching ndm trong pham
vi dugc mién. Piéu nay dan dén mot khac biét gitta dau tu
ching khodn cho ngudi giau va nhiing ngudi khac.

Ngudi cha gidu bdo t6i, “M6t trong nhitng van dé cda
luat ERISA 1a nd giam gii¥ cdc nha dau tu trong nhing
khodn dau tu ching khodn cia ting 16p trung luu. D6 la
nhitng khoan du tu riii ro nha't véi 1gi nhuén it nhdt.” Ong
cho ring dé 1a nhiing khodn du tu rdi ro nh4t vi nha dau
tu ré't it c6 kha ning ki€ém sodt sy 1én xudng cda thi trudng.
Ong cho ring d6 1a nhitng khodn ddu tu c6 15i it nhdt vi
hau hét cac quf hé tuong déu duge da dang héa. Vé diém
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nay, 6ng néi, “Khi da dang héa quj hé tuong, ban dang da
dang héa mét cdi gi d6 da dudc da dang héa. Da danghéa
quy hé tuong ciing gidng nhu 14y mot binh dau, d§ nudce
vao réi d8 thém nuéc cam 1én. Tai sao ban lai khuyén mot
ngudi di da dang héa mot cdi gi dé vén dd dugc da dang
héa r6i? Tai sao khéng don gidn bdo ho cat tién vao ngan
hang? Lgi nhuan thyc vé dai han ciing s& nhu nhau ma lai
it ri ro hon.” Nguoi cha gidu con néi them, “Sy da dang
héa gitt cho thi truong chiing khodan tr6i néi & nhing gia tri
phi thuc t€ Vi qui hd tuong la mot quf da dang héa nén
ngudi ta mua nhiéu loai chiing khoan chit khéng chi mua
nhitng chiing khoén t6t. Diéu d6 dem lai cho nhitng céng ty
it gia tri mot gia tri cao hon gid tri thuc t&€.” N6i cach khéc,
quy hd tuong thdi phdng gia chitng khoan cta cic cong ty
trung binh, gy ra moét trdi bong béng... mot trdi bong béng
ma cudi cling s& bi né tung.

Né&u nhin k§ hon vao nhém B, ban c¢6 thé thdy ring &
day ¢6 nhiéu khodn dau tu chit khong chi 1a ching khoén.
Trong thé gidi dau tu c6 ba loai tai sdn chinh: doanh nghiép,
bat dong san, va chiing khodn. Mot 14n nita, khi ddu tu vao
chiing khodn thdng qua qu¥ luong huu, theo luat, ban chi ¢
thé dau tu vao nhiing ching khoén cda ting 16p trung luu.
Nhung néu ban diu tu vao nhiing tai sdn khéac nhu doanh
nghiép va bat dong san, ban cé thé st dung ciing nhiing
quy tic ma nguoi gidu dang st dung va c6 duge nhing
thuan 1gi nhu ngudi giau. V4i t6i, nhu thé hop 1y hon.
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ST DUNG NHIING QUY TAC CUA NGUOTI GIAU

Khi mot ngudi nhan ra quf luong huu ciia ho khong dd dé
dua ho di mot chang dudng, ho hdi t6i nén lam gi, t6i néi
nhiing gi ngudi cha giau da néi, “Ping st dung nhiing quy
tic cda tang 16p trung luu nita, hay bit dau s& dyng nhiing
quy tic ctia ngudi giau di.” Sau d6 t6i dua ra nhiing dé nghi
sau va nhic nhd ho ring dé 1a nhing dé nghi duy nhat. Téi
khong bit budc ai phdi lam nhiing gi ma t6i dé nghi trir khi
ho that sy mu6n 1am va ho sdn sang dau tu thoi gian dé
hoc va trdi nghiém cudc séng thuc.

XAY DUNG CON THUYEN CUA BAN

DE NGHI #1: Tiép tuc cong viéc hang ngay va bt ddu mot
doanh nghiép bdn thoi gian

Hoat dong nay sé lap tidc cho ban nhing thuan loi sau:

1. Thuan loi vé thu€ clia ngudi giau. Biéu dé so sanh
bang thu nhap va bang can déi thu chi gitta mot ngudi
nhan vién va mot chit doanh ngluep da gidi thich r6 thuén
loi nay.

2. Cho phép ban cé thoi gian hoc va luyén tap céc ky
nidng va nhiing quy tic can thi€t cho nhém C. Ban phai bit
dau chufén bi ngay ti bay gid vi nhiing ndm v&i nhiéu thay
d6i 16n nhat dang dén gan. Bit ddu mdt doanh nghiép ban
thoi gian ngay bay gio sé cho ban mot s6 ndm gia tri d€ tim
ki€m nhitng kinh nghiém vo gié.

3. Kiém so4t cudc s6ng clia minh t6t hon. Thay vi bi kéo
l1é d&n nhing ndm cudi doi hay bi budc phdi vé huu khi
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chua kip chuén bi, viec bdt ddu mot doanh nghiép s& cho
phép ban tu kiém soat tuwong lai cia minh & mot midc do
nao dé.

4. Khi thj trudng ching khodn sup d6, doanh nghigp van
ti€p tuc sinh tdn. Nam 1950, nén kinh t& bung né trong khi
thi trudng ching khoan van suy thodi. Mai dén khi Charles
Merrill, mot trong nhiing nha sang lap Merrill Lynch, gidi
thieéu mot “cta hang ban 1&” ching khodan, thi trudng chiing
khodn mdi cdt canh trd lai. Ly do ban muén sd hiu mot
doanh nghiép ciia chinh minh 1a vi néu doanh nghiép ctia
ban 1a mot phan ctia nén kinh t& hgp phap, doanh nghiép va
thuong mai van sé Hép tuc ngay cé khi thi trudng suy thoai.

Warren Buffett néi, “T6i khong bao gi¢ tim céch ki€m
tién t thi trudng chitng khodn. Cé kha ndng ho c6 thé
déng cda thi trudng ngay mai va khéng md cda lai trong
vong nam nim t6i.”

Thi trudng ching khodn khong that sy gin két v4i mot
nén kinh t& nhé nhung cé that. Nén kinh t&€ c6 thé bi suy
thodi nhung né van ti€p tuc. Cac doanh nghigp nhu nhiing
cla hang &n udng, gidt Ui, tram xdng, dai ly bo hiém, dai
1y bat dong sdn, cac cda hang ban 18, cdc dich vu chuyén
mon... van ti€p tuc. Nhing doanh nghiép 16n ¢6 thé bi anh
hudng nhung cdc doanh nghiép nhé hgp phap van 6n.

5. C4c doanh nghiép nhd c6 thé phat trién thanh nhing
tai sdn 16n. Vi dy, gid st mot ngudi bit dau mot Cong ty
Gidi khat XYZ Nhé v6i vén dau tu ban ddu 10.000$. Mudi
ndm sau, néu cong ty khong bi thiéu ng va thu nhap thyc
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100.000%, v6i cong thiic 10 1an thu nhép, néu dem ban céng
ty, né s& cd trj gid 1 trieu dola.

Né&u Coéng ty Gidi khat ABC Ldén xudt hién va mua ban
quyén cong thic bi mat cia Cong ty Gidi khat XYZ Nho,
riéeng ban quyén d6 da c6 thé tri gid hang trieu déla tién
ban quyén néu Céng ty Gidi khat ABC Lén ti€p thi san
phdm cda Cong ty Gidi khit XYZ Nho ra th€ gidi. Su chuyén
giao ban quyén dé cé thé v6 hinh nhung lai rdt c6 lgi. D6
cling la mot tai san tri tué.

Moi doanh nghiép thanh cong déu 6 cac tai san tri tué.
Tai san tri tué bao gébm bing sdng ché, thuong hiéu, ban
quyén, danh ti€ng, bang chiing nhan, v.v... Vi tuong lai
ngay cang trd nén vo hinh nén tai sdn trf tué v ciing quan
trong. N6 1a chia kh6a md cita nhiing kho tang 16n ctia hom
nay va tuong lai. Hay ty hoc vé tai san trf tué qua cudn
Protecting Your #1 Asset: Creating Fortunes from Your Ideas ctia
Michael Lechter, mot nha tu van cda cong ty Rich Dad.

6. Ty 1& 19i nhuan cao. Trong nhiing k& hoach luong huu,
du doan muc 1gi nhuén 1a 8 - 9%. Cac chi doanh nghiép
nhd, néu gidi, c6 thé ki€m dugc mot muc lgi nhudn cao hon
nhidu. Vi vay nén thay vi ddu tu 1 déng vio mot k& hoach
luong huu, 1 ddng dau tu vao doanh nghiép cda riéng ban
c6 thé d& dang dem lai 40 - 100% lgi nhuén, cung véi
nhiing 1gi th& vé thu€ vy, mot 1an nita, néu ban 1a mot nha
didu hanh doanh nghip gidi.

Warren Buffet néi, “Rit nhiéu tai san 16n trén th€ gidi
bt ddu ti mdt doanh nghiép nhd tuyet voi. Néu hidu 16 vé
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kinh doanh, ban khong cin phai s& hitu qua nhidu doanh
nghiép nhd.”

7. Bat dau. Nhu vay ban di quyét dinh mua hodc xay
dung mét doanh nghiép. C6 nhiéu quyét dinh cAn thiic hién.
Sau day la nhitng thong tin trich t& You Can Choose to be
Rich (xem trén richdad.com)

Xdy dung mét doanh nghiép. Trong t4t cd nhiing lua
chon kinh doanh, x4y dyng méi modt doanh nghiép cho riéng
minh 14 lya chon khé nhdt vi ban s& phdi phat trién moi
thit it ddu. Tuy nhién, né ciing la Iya chon c6 tiém ning
mang lai nhiéu 1gi nhuan nh&t. Khi lua chon mot doanh
nghiép, cdch t6t nhdt ludn ludn 1a gidi quyét mot van dé
hodc phuc vu cho mdt nhu ciu. Khi ban di quyét dinh loai
hinh kinh doanh, dudi day 14 mot phan nhiing viec k& ti€p
cn lam.

bit tén doanh nghiép cda minh

Bat ddu tim ngudn tai trg

- Tim ki€m cdc nha tu vin bén ngoai e

Lya chon hinh thiic doanh nghiép va dinh hinh né

Xin céc loai chitng nhan va gidy phép cin thiét

Thi€t 1ap quan hé v6i ngan hang

Bao vé cdc thong tin doc quyén (ta1 san tr1 tue)

~ Vi&t k& hoach kinh doanh

Lwta chon dia diém

Théanh 1ap co s8 sdn xudt, thu mua hodc quy trinh dich

vu - vi dy, ban s& san xuft va phan phéi san ph&m dich

———vu-cla-minh-nhu thénao
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Lén k& hoach trudc cho hé théng k& todn va van phong

Quyét dinh nhiing chién lugc gia ca

X4c dinh nhu cu nhén vién

Chuén bi k& hoach ti€p thi

Tim ki€m nhiing lya chon bdo hi€ém doanh nghlép

Gidi quyét cac van dé phép ly

Diéu chinh ngan sach vong quay tién mat

Thiét lap van phong

Thué nhan vién

Tuyén b6 khai truong

Mua mét doanh nghiép. Néu ban mu6n trdnh nhing
nhtic ddu khi phai xay dung mot doanh nghiép tit dau, ban
cé th€ mua lai mot doanh nghiép hién dang tdn tai. Sau day
1a mot s6 uu difm va kKhuy&t di€ém can xem xét:

Uu diém

Khong phai trai qua mot thoi gian dai déy rii ro khi bat

dau doanh nghiép

T4t cd moi hé théng déu da &n dinh

C6 san mot s§ khach hang co ban

Thu dugce lgi nhuin nhanh hon 14 véi m§t doanh nghiép

mdi khéi su

Cé sadn tin nhiém v&i khach hang

Khuyét diém

Rdi ro mua phai mét “trdi chanh”

Rii ro do ban chua thdy dugc nhing vén dé truc tric

bén trong doanh nghiép
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Nhiing vdn dé nhén sy “ling nhing” trong qud trinh

chuyén giao

Kha nang canh tranh tidm tang tf chinh nguoi ban doanh

nghiép dé cho ban

Nhing tai tiéng hién c6 ctia doanh nghigp dé

Mua quyén kinh deanh. Ciing cé the ban mudn mua
mot hé thong doanh nghiép “lam sdn” va cung cdp luén
mot co cdu hd trg cho ban. N&u vay, ban cé thé mudén can
nhic lya chon mua quyén kinh doanh.

U diém

Nhiing hé théng kinh doanh da dufdc thit nghiém va

ching minh

Thu‘o‘ng hiéu dugc chiing nhéan va nhén h1eu dugc cong

nhan

Chuong trinh huén luyén

Huéng d&n didu hanh

Chi ti€t ky thuat, tidu chuén chat lugng, so db thl’ét k&

Dich vy hd trg vé he théng va hoat dong

Khuyét diém

D4t tién

Han ché, vi ban phai tuan theo nhiing huéng din didu

hanh

Tham gia ti€p thi qua mang. Ban cfing c6 thé muén
tham gia mot cong ty ti€p thi qua mang v6i chi phi dau vao
thdp va c6 nhiing chuong trinh dao tao gitp ban thanh
cong. Nhitng cong ty nay thudng dua trén ban hang truc

ti€p voi nhng ¢6 hoi 1am vigc tai nha.
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Uu digm

Chi phi khéi dau t8i thifu

Pugc dao tao phé théng

C6 thé toan thoi gian hodc ban thdi gian

Lam viéc véi nhitng thuong higu qudc gia hodc qubc t&

Xay dung thu nhap thu dong va thing du

Phat trién k¥ ndng lanh dao va ky nang thong tin

Céc he théng xtt Iy don dit hang, phan phdi va k& toan

tu dong héa gitip ngin ngita nhidu con nhitc dau lién

quan dén nhitng hoat dong khdi nghiép truyén thong

Khuyét diém

Chi phi khéi ddu thdp ciing c6 nghia 1a ban ¢6 thé khéng

toan tdm toan y v&i nd

Cén phai 6 ky luat tu giac

Can bigt d6i phé véi sy tit ch6i
DE NGHI #2: Pdu tu viao nhitng bit dong sdn nho

Hoat dong nay cho phép ban:

1. Kha nang st dung tién cda ngan hang d& diu tu. Thay
Vi 0 8t kiem tién d€ v& huu, ndu ban hoc cach dau tu vao
bat déng san, ban cé thé vay tién d€ lam giau nhanh hon.

Trong vi du trén, t6i n6i vé 15% loi nhuan trén 90% tién
vay. Trén hét, néu ban biét minh dang lam gi, ban c¢6 thé
ki€ém dugc thém 30% nifa tit gia tri tién do. Da diu nay
nghe c6 vé dé dang hon thyc t& nhung né ciing khéng qua
khé. M6t trong nhiing 1y do khién t6i hing thi vé sin
phdm lién doanh v6i Time Life vé dau tu bat dong san 1a vi
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san phdm nay néi rét chi ti€t vé sdu budc cda ngudi cha
giau d€ trd thanh mot nha dau tu bat déng san gidi hon.
Sau budc nay rdt quan trong, bat k€ ban & dau, bdi vi néu
chi cAn mot trong sdu budc bi bd qua thi khodn dAu tu bat
dong san dé sé bi hdng ngay. D6 1a 1y do vi sao toan bd sau
bude déu quan trong.

1. Quyét dinh trd thanh mot nha dau tu bat dong san:

Ban phéi c6 quy&t tdm va phai thi€t 1ap muc tiéu cho

minh.

2. Tim mot khu vuyc d€ tap trung: N&u ban chi méi bit

dau, hay tap trung vao mot khu viyc quen thudc véi ban

hay m6t ving lan can.

3. Tim nhiing bdt dong sdn dap dng cac didu kién cia

ban: Hay hoc cach phén tich bat dong san, ban s& c6 thé

phén biét nhiing mén 101 va nhiing mén 18.

4. Thuong lugng: Sau khi phan tich cdc con s8, ban da

san sang dua ra dé ngh1 thu()‘ng 1110’ng va thoa thuan

5. Thu’c h1en hdp dong Tt e kién nhin thoa thuan ¢ho
- dén Itic gidi quy&t cdc van dé tai chinh, hidy luu ¥ t4t c3
moi chi tiét ky thuat.

6. Quan ly bét dong san: Viéc nay khong qua phtc tap

nhu ban tudng - va dé la mot trong nhitng cich t6t nhat

dé ki€m 15i nhidu nhat tit khoan diu tu ciia ban va tim

ki€m dong luu kim.

(Trich tit Rich Dad’s Roads to Riches: 6 Steps to Becoming a
Successful Real Estate Investor tai richdad.com)
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Bén ké tai chinh ctia mét ngudi thué nha

Thunhéap

Chi phi

Thué

Tién thué nha

Thirc dan
Quén do
bi lai

Taisan

Tiéu san

2. Nhan thic rang bat dong san 1a mot nganh kinh doanh

381

that sy. Khi nhin vao ban ké tai chinh ctia ngudi thué nha
cda minh, ban sé thdy tai sao ng6i nha ma ban cho anh ta

thueé that sy rdt quan trong.
Nhin vao ban ke tai chinh ndy, ban c6 thé d& dang thdy

dugc tién thué nha 13 mot chi phi dugde uvu tién cao d6i véi
ngudi thué nha. Véi nhidu ngudi, tién thué nha con dugc uu
tien cao hon cd tién d€ danh cho k& hoach luong huu ctia ho.

Né&u ban quan tam d&n viéc quan Iy dau tu bat dong san,
sdn phdm diu tu bat dong sdn vdi Time Life s hudng dan

cach lam th& nao d& tim nhiing nguoi thué nha t6t, git cho
ho vui vé, va git cho vdng quay tién mit cda ban 6n dinh.
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Téi thudng nghe ngudi ta néi, “Nhiéu ngudi thua 16
ning vi bat dong san.” Va t6i trd 10i, “Ping vay, nhung
thure t€ 14 ¢6 nhiéu ngudi thua 16 nidng hon vi thi trudng
chitng khoan thong qua k& hoach luong huu.” |

Mot nhan xét khac ma t6i thudong nghe la, “Bat dong
san khong c6 tinh thanh khoan nhu ching khodn va quy hé
tuong.” Va t6i trd 10i, “Hang thang, t6i va Kim thu dugc
hang chuc ngan déla thu nhap cho thué cfing nhit thu nhép
ti nhitng 10i th& thu€ vu. D6 14 tinh thanh khoan that sy
ma ching t6i mu6n.”

Néu ban lo ngai vé k& hoach luong huu cda ban va
khong muén tap trung qué nhiéu vao bat dong sin, ban
cting ¢6 thé xem xét kha ning sd hiiu bén ng6i nha. Ban
séng & mot nha, con ba ngdi nha con lai s& cung cap thu
nhap cho ban khi thi trudng chitng khoan sup dé.

John Maynard Keynes, mot nha kinh t& ndi tiéng, ting
né6i, “Thi trudng c6 thé kéo dai tinh trang suy thodi lau hon
ban cé th€ duy tri tinh thanh khodn.” Nhiing bat dong san
nhd 6 thé cung cdp cho ban tinh thanh khodn cho dé&n khi
con suy thodi thi trudng troi qua, bat k&€ né kéo dai lau dén
miic nao. :

DE NGHJ #3: Lén ké hoach d& tré nén giau cé chit khong phdi
dé tré thanh mot ngudri ¢ thu nhip cao

N6i céch khic, hay st dung nhitng quy tc cda ngudi
gidu, tdc nhitng quy tic cda nhém C va nhém D. R4t nhiéu
ngudi 1a nhitng ngudi ¢6 thu nhap cao, ching han nhu bac

si, luat su... nhung cling phai déng thué rdt ning cho thu
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nhap cao cda ho. Khi s¢ dung nhitng quy tic ctia ngudi
gidu, mot ngudi thu nhap cao cé th€ kiém soat ddng tién
cda minh t6t hon va trd nén giau cé nhanh hon, an toan
hon, va hiéu qua hon.

N6i cach khédc, mot k&€ hoach luong huu that sy khong
gitip ich dugc nhiéu cho nhiing ngﬁéﬁ ¢6 thu nhap cao. D&
hi€u 16 hon vé cdch ngudi giau ki€m tién va gid an toan
cho déng tién cda minh nhu th& nao, hay doc Loopholes of
the Rich ctiia Diane Kennedy, Own Your Own Corporation clia
Garrett Sutton, va Real Estate Riches cia Dolf de Roos. Bay
14 ba cudn sach cda cdc nha tu van Rich Dad c¢6 thé gidp
nhing ngudi c¢é thu nhép cao trd nén giau cé.

DE NGH] #4: Hiéu cdc nha diu tw chuyén nghiép bdo vé minh
khoi sy suy thodi thi trudng nhy thé naio

Khi t6i mua mot mi€ng bat dong san, ngan hang yéu
ciu t6i mua bdo hi€ém cho khodn ddu tu cia minh. Céc
doanh nghiép ciing tuong ty nhu vay. Khi nhitng nha dau
tu chuyén nghigp dau tu vao chdng khodn, rat nhidu ngudi
st dung bdo hi€m d€ bao vé tai sdn clia minh. Nhung hau
hét moi ngudi bd tién vao k& hoach luong huu lai khong
dugc bdo ddm trudc nhitng t6n that 16n. Khi thi trudng sup
ds, ho mdi thdy rang ho khong cé chit quyén kiém soat
nao cd. La thuyén trudng con thuyén ctia chinh minh, moi
thit ban dau tu déu phai dugc bdo hiém.

Trong cudn Day con lam gidu - Tdp 5, t6i viét vé cach si
dung quyén chon dé€ bdo hiém cho tai sdn chiing kho4n.
Hay nghién citu cAch 1am thé& nao st dung quyén chon nhu



384 Day con lam giau

mot phuong tién bdo hiém, va ban sé thdy nhiing nha mua
ban quyén chon kinh nghiém cé thé lam giau vdi rdt it rdi
ro va rdt nhiéu loi nhuan nhu th€ nao. Mot khi da biét cac
quyén chon hoat dong nhu th& nao, c¢6 thé ban s& khéng bao
gi® muén mua mot mau chitng khoan hay quy hé tirong nao
nita. Trd choi cdp cao CASHFLOW 202 day ban nhiing ky
thudt mua bdn nay trong mét méi trudng vui vé va khong
6 ridi ro. Tuy nhién, ban phai ndm viing tro CASHFLOW
101 trude khi chuyén sang mot phién ban cép cao hon.

DE NGHJ #5: Pirng toi té héa moi viéc... Pa dang hoa

Khi t6i nghe ngudi ta néi rang ho dang da dang héa, toi
héiho dé cé nghia la gi. Nhidu ngudi don gidn da dang héa
thanh nhiéu loai tai sdn gidy nhu cdc quj khu vyc, quj vén
ddu tu, quj cong trdi, quy tién t&... DS khong phdi 1a da
dang héa ma 14 t6i té hda thi diing hon. T4t ca nhiing gi ho
dau tu vao 1a ngay cang nhiéu tai san gidy hon, thuong la
nhiéu loai quj hd tuong hon. Thay vi thé, t6i dé nghi nén
dau tu vao nhiéu loai ting 16p tai sdn khac nhau va that su
phan tdn rdi ro... nhung déng thoi cling nang cao co hoi
thu vé lgi nhuan cao hon.

Ngudi cha giau day t6i xdy dung cdc doanh nghigép va
sau d6 ddu tu lgi nhuan tit doanh nghiép vao bat dong sén.
Ngay nay, t6i van tuan theo cong thic nay, lap di lap lai.




CHUONG 18

./\‘7 ”
. Kiém sodt #6:
Kiém sodt cdac nba twvan

“Ban 12 thuyén trudng con thuyén cila minh
chit khdng phdi cdc nha tu vin cia ban.”
- NGUOI CHA GIAU

M@t trong nhiing sai 1dm dau dén va t6n kém nhat,
nhung lai v6 gia nh4t, khi t6i b4t ddu sy nghiép kinh doanh,
dé la t6i cif ngd ring vién k& toan cda minh biét nhiéu hon
minh. Ban ¢é thé nhd lai lic dau cudn sach nay, ngudi cha
gidu noéi rang doanh nghiép cda t6i dang bi “ung thu tai
chinh.” Mot trong nhiing nguyén nhan khién né bi “ung thu
tai chinh” 1a vi ba chiing t6i nghi ring ngudi k& todn cda
minh biét dugc anh ta dang lam gi.

Sau khi viéc kinh doanh vi Velcro gip truc tric, viée dau
tién ma chuyén vién k& todn cla ching toi lam 1a cdt gidm
ngan sach bin hang va ti&p thi. Anh ta néi, “Ching ta can
cdt gidm chi phi va thanh todn cho cdc chi ng.” Khéng biét
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gl t6t hon vao lic d6, chiing t6i dong y dé€ anh ta lam thé.
Sau khi cong ty sup d8, t6i mdi phat hién ra nhitng chi ng
ma anh ta ldy tién cong ty thanh todn hét chinh 1a nhiing
ngudi ban clia anh ta da dau tu vao céng ty nhd bé cia
chiing t6i. N6i cdch khéac, anh ta da hy sinh c6ng ty ching
t6i d€ tra tién cho ban bé minh, va 4t cd ching t6i chi con
lai tay trdng.

Sau bai hoc kinh nghiém dé, ngudi cha giau néi, “Hay
lu6én nhé rdng ban 1a mot doanh nhan, mdt ngudi c6 tim
nhin, va 1a ngudi lanh dao. Piing bao gid d€ cdc nha tu van
gianh quyén quén ly doanh nghiép cda minh. Khi doanh -
nghiép bét dau tri tré, hay chi tién ra. Hay chi that nhiéu
tién cho viéc quang cdo va thiic ddy ban hang. Sau khi
doanh nghiép da héi phuc lai, khi d6 ban c6 thé cit gidm
mdt s8 chi phi danh cho quing cdo ban hang.” Ong ciing
néi, “Qué nhiéu ngudi cit gidm thay vi bé ra nhiéu hon chi
phi quang cdo ban hang khi viéc kinh doanh cham lai. Khi

“viéc kinh doanh phat trién, ho lai chi tiéu thay vi cdt gidm.
D6 1a mot trong nhiing ly do vi sao rdt nhiéu doanh nghiép
nho van nhd hoai. Ho cit gidm khi cin chi tiéu va chi tiéu
khi ho nén cit gidm. Diéu nay ciing-ddng véi cd nhiing:
doanh nghiép lén.”

Sau ngay 11-9-2001, t6i luu ¥ thdy nhiéu cong ty b4t ddu
cdt gidm chi phi ban hang, ti€p thi, va ngan sach khuyén
mai. D6 1a mot ddu hiéu cho thdy céng ty d6 dang dugc
quan ly bdi cdc vién k& todn va nhitng nha tu van chi

~khong phéithuyéntrudng contaw:
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NHA PAU TU BI PHAN BOI
To Business Week s6 ra ngay 25-2-2002 dang bai vi&t, “Nha
dau tu bi phan boi”, phéng van ba ngudi. Hai trong s& ba
nha dau tu bi phdn bdi duge phéng van 1a hai luat su, va
ngudi con lai 1a mot k& toan.

Céu chuyén ctda vién k€& todn nhu sau:

K& hoach vé huu ndm 50 tudi ciia James J. Houlihan Jr.
bi phd sdn. Trong hai ndm cudi cung, 6ng bi ma't 30% danh
muc dau tu vao nhitng chitng khodn nhu EMC, Lucent Tech-
nologies, va WorldCom. Ngay nay, nguoi dan 6ng 41 tudi
nay phéi lam viéc cat luc hon dé€ xay dung lai quy hoc dai
hoc cho bén dita con clia minh. “Tdi chi khong hi€u néi tai
sao mot doanh nghiép c¢6 vé qua manh nhu vay lai c6 thé
chi con mdt phan nhd gia tri ciia né trong vong sau thang,”
Houlihan than van. “Cé nhing ngudi bi€t 16 chuyén gi
dang xay ra, con ching ta thi khong biét gi ca.” Ong phai
ti€t kiém nhiéu hon va chi phi it hon - nhung 6ng khéng con
hy vong tim lai nhiing gi da mat & thi trudng chiing khoan.
Ong cling ngudi anh trai didu hanh mot cong ty k&€ toan &
Fort Wayne, vi vay nén khong hén la éng khong hidu duoc
cac bao céo phan tich. Nhung gic thi 6ng ndi, “Toi khong con
tin ho chit ndo nita. That t6i t&. Ban bi ddy d&n mét budc
dudng ma ban khong cdn biét c6 thé dya vao ai duge nita.”

Cau chuyén ctia mét trong hai luat su nhu sau:

Mai dén ba nam vé trudc, vi ludt su Manhattan 31 tu6i
Heather E. Barr khong hé quan tdm dén thi trudng chiing
khoan hay lén k& hoach cho viéc vé huu ctia minh. Mot
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ngay kia ba ghi tén vao mot trong ba quj Salomon Smith
Barney do ké& hoach luong hutu cda cong ty ba dua ra theo su
kéu goi cda mot ngudi ddng nghiép. V6 tinh, lic dé né
cting dang & trén dinh diém thi trudng. Trong mot thoi gian,
tai khoan nay hoat dong kha t6t, nhung dén cubi nam ngodi,
ba bi m&t 1/3 s6 tién clia minh. Lan cudi cling ba nhin thdy
né, tai khodn nay tri gid chua dén 2.000$. Sau d6 ba khong
bubn md né ra xem nita. Di van ty dong ndp 503 mot
thang vao k& hoach luong huu nay nhung ba khéng con hy
vong nd sé héi phuc lai. “T6i khong 6 chiit lbrig tin nao
vao thi trudng chitng khodn,” ba néi. “Moi ngudi déu bdo
t6i phai c6 géng vugt qua va phai kien nhin véi nd sudt
mot ching dudng dai. C6 1& dé 1a sy that, nhung dem dong
tién dé6 cho nguc‘ji ngh&o ngoai dudng t6i con cam thdy
* thodi méi hon.” |

BAN LA THUYEN TRUONG

V&n dé khong phai 1a ha thdp céc k€ todn, luat su, hay bat
cit mot nha chuyén mén hoc van cao nao khéc. Lya chon
clia vién k& toan va hai luat su trong bai vi€t trén chiing té
mot difm ring: Lam thuyén trudng mot con thuyén cé nhiéu
van dé& chit khéng chi cin kign thic tai chinh cia mot ké
toan hay kién thic phap luat cia mot luat su. Cac k& toan
va luat su 1a nhiing chuyén gia chuyén mén héa cao, va ho
thudng thuéc nhém L hodc T. La thuyén trudng mot con
thuyén doi héi ban phéi hoat dong & nhém C hodc D, nghia
12 ban phai téng quit héa hon 1a chuyén mén héa. Néi cach

khic, mot ngudi chuyén mon héa biét rdt nhiéu vé mot it
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linh vic, cOn mot ngudi “téng quéat héa” thi bi€t mot it vé
nhiéu linh vyc.

Mot trong nhiing bai hoc khé nhat ma t6i phai hoc la
hoc cach ldng nghe cdc nha tu vaAn cda minh, tin tudng ban
ning ctia minh, va séng v4i quyét dinh cda minh, di diing
hay sai, t6t hay xdu. Nhu ngudi cha gidu néi, “Ban la thuyén
trudng con thuyén cda minh... chit khong phdi cdc nha tu
van cla ban.”

MOT BAI HOC HOC LAI
GAn day, t6i phai dau khé hoc lai bai hoc rang t6i van la
thuyén trudng con thuyén cda minh va 1a chi cdc ban ké
tai chinh cda minh. T6i va Kim mua mot bdt dong san vao
thang 12-2001. Sau khi nguoi k& todn va céc nha tu van
thué vu cda chiing t6i phan tich va déng y khoan dau tu
nay, ching t6i giao viéc hoan t&t hgp dong cho luat su clia
ching t6i va luat su cda ngudi ban. Sau hai thdng va hang
ngan dola thanh todn phi luat su, khodn diu tu nay th&t
bai. Nhiing gi c6 vé nhu mot giao dich don gidn lai trd
thanh mot con 4c mong dit gia.

Quay lai cdc cudc thuong lugng, t6i phat hién ra hai luat
su nay da cdi va 14n nhau, thay vi khach quan va chuyén .
nghiép gidi quy&t van dé. Cudc thuong lugng bi pha va vi
nhitng diém khéng quan trong. T4t ca nhiing gi ho da lam
14 tap trung vao nhiing sai ldm cda ngudi kia chit khong
phai nhitng di€ém ding ctia hop déng. Nhitng diém manh
tich cyc cta khodn dau tu bi quén lang. Nhing muc tiéu
dau tu nhu vong quay tién mét, sy ting gid, gidm gia,
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nhing 1gi thé thu€ vu... khong hé quan trong d6i véi cac
lugt su. V&i ho, diing hay sai méi 14 quan trong. Hai thang
thdi gian va hang chuc ngan doéla bi mat vi t6i da dé€ cho
nguoi luat su diéu khién chi€c thuyén ctia minh. T6i con
nhd ngudi cha giau di néi, “Chi vi mot nguoi thong minh
va di hoc & mot trudng t6t khong cé nghia la anh ta biét tat
cd vé thé gidi thuc cda kinh doanh va diu tu.”

Ngudi cha giau tdp trung quanh 6ng nhiing ngudi rit
théng minh. Ong rét biét 1ing nghe va r4t ton trong céc
nha tu vdn cda minh. Nhung vao phit quyét dinh, 6ng luén
nhé ring minh vin 1a thuyén trudng con thuyén. Quy#&t
dinh cu6i ciing vén 1a cta 6ng.

LA MOT THUYEN TRUGNG

Nhiéu that bai gin day trén thi trudng ching khoin don
gidn vi quéd nhidu ngudi dé€ cho cdc nha tu van didu khién
con thuyén ctia ho. N&u mu6n 1am thuyén trudng, ban phai
ki€m so4t dugc cdc nha tif van cda minh.

Mot 14n nita trich 19i Warren Buffett, “Ban khong cin
phdi 1a mot nha khoa hoc tén Ita. Ddu tu khong phai 1a
mot tro choi ma mét ngudi ¢b chi s6 IQ 160 s& dénh bai mot
ngudi c6 chi s6 IQ 130. Chiing myc 1a rat quan trong.”
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Xay dung con thuyén ciia ban

Ban c6 mét nhém tu van khong?

Kinh doanh va dau tu la mot mon thé thao déng doi va ban can
nhiing nha tu van gioi. _

Hay hop thudng xuyén (hang thang) vdi cac nha tu van clia
minh.

Cau hdi duy nhat ngd ngén la cau hoi khéng dudge hoi.

Hay gili quyén quyét dinh cudi cling.

Hay tha thit cho ban than néu pham sailam.

Rt kinh nghi@m tu sai lam clia minh.




CHUONG 19

Kiém sodt #7: Kiém sodt thoi gian

“Toi khong c6 dii thoi gian!” “Vay thi ai c6?”

Ngudi cha giau thudng néi, “Mot trong nhiing tai san
quy nhét ctia con 1a thdi gian. Ly do ma hdu hét moi ngudi
khong thé trd nén giau cé 1a ho khong biét cich tan dung
t6t quy thoi gian cia minh. Hiu hét moi ngudi lam viéc vt
va dé€ lam gidu cho ngudi khéc trong khi minh thi khong.”

Nam 1974 t6i bdt ddu lam viéc cho cong ty Xerox &
Honolulu. N&u dd doc cac cudn sach trudc ctia t6i thi hdn
ban s& biét 1y do t6i chon cong ty nay la vi né c6 mot
chuong trinh dao tao ky ning ti€p thi tuyét vdi. Ngudi cha

“giau da goi y t6i nén hoc ti€p thi nfu t6i mudn trd thanh
mot chd doanh nghigp nhém C. Ong néi, “Khi thdy mot
doanh nghiép gip rdc r6i vé tai chinh thi ta c6 thé thdy ly
do chinh 1a vi ngudi ndm giit doanh nghiép dé khong cé
kha ndng ti€p thi.”

Nhung dén gitta ndm 1975 t6i bi chuyén xuéng hoc viéc
tai chi nhanh cta céng ty. Ly do la t6i khéng lam t6t cong
viéc ti€p thi. Sy x&u hé va lo 14ng bi dubi viéc lam t6i luén

—-——-ddng & vi tri cudi-cuing trong-danh-sach cdc nhan vién ti€p
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thi hoc viéc. Néu tinh hinh céng viec khong chuyén bién t6t
thi t6i c6 thé s& bi sa thai. Téi lai tim d&n nguoi cha giau dé
xin &ng 16i khuyén.

Vao mot ngay hé néng nuc, t6i gédp ngudi cha giau tai
mo6t nha hang gin vin phong ctia ng. Ong nhic t6i nhd
lai tri€t 1y s6ng chii dao ctia minh. Sau khi nghe t6i k& vé
hoan cadnh khé khin hién thdi, vé kha ning ti€p thi han ch&
va v& ndi lo sg bi sa thai, dng néi, “Vay con dy dinh lam gi
d& khdc phuc né? Con phai d& cha néi bao nhidu lan nita
rang con khong thé lam giau bing cdch di lam cong? Con
phai d€ cha néi bao nhiéu lan nita réing con chi ¢6 thé lJam
gidu tit thoi gian ranh r6i sau cong viéc?”

LAM GIAU NHANH CHONG

Vai tudn sau d6, cit mdi khi lam xong cong viéc va rdi khoi
vin phong ctia cong ty Xerox, t6i thudng di bo t6i mot 8
chic tir thién phi 1gi nhuan, gitdp ho goi dién t4i cdc ngan
hang dé thuy&t phuc quyén gép tién cho t6 chitc nay. Ly do
t61 1am coéng viéc nay 1a vi t61i mudn nhanh chéng tich iy
kinh nghiém ti€p thi. M&i tudn t6i danh ti ba t6i ndm t6i
d€ goi khoadng 30 cudc dién thoai thuy&t phuc tién quyén
g6p cho t8 chric tit thién nay. Chi trong khoang ba tiéng t6i
da 1am mot céng vigc thuy&t phuc bing t6ng khéi lugng
cong viéc ma t6i lam tai Xerox trong vong mot thang. N6i
cach khac, t6i dang gidu 1én nhanh chéng. T6i chuén bi
giau lén vi t6i dd c6 duge k§ nang d€ lam giau mai mai.
Vao cudi nam 1975, t6i khong con thi viéc & cong ty Xerox
nita, k§ nang ti€p thi cling nhu tién luong cta t6i da duge
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nang cao dang ké. Khi ngudi quan 1y héi t6i bi quyét tién bo
nhanh, t6i chi trd 16i 6ng moét cdu don gidn, “T6i goi dién
thoai nhiéu hon va nhanh hon.” Ong chi cudi khéng néi.
Con t6i, t6i khong bao gid néi v6i déng vé cong vige cda
minh tai h¢i t thién kia vi t6i lam viéc dé vao thoi gian
rénh réi cda minh. .

Ciing khodng thdi gian d6, ngudi cha giau khuyé&n khich
t6i ddu tu vao linh vic bat dong sdn. Vi vay 61 da tham gia
mot khéa dao tao dau tu bat dong sin trudc khi roi Hai
quén. Ngudi cha giau ludn néi véi t6i, “Cha lam giau tu
dédu tu va gitt tién bing bat d6ng san.”

MB®i khi nhé vé quéng thdi gian qua, t6i luén cam on sy
khon ngoan ctia nguoi cha giau khi 6ng néi rdng ching ta
lam giau nho thoi gian rdnh r6i. Gio day t6i dd c6 thé ding
doc lap vé mit tai chinh 1a nho nhiing gi t6i dd lam trong
khodng thdi gian ranh rdi ctia minh chit khong phai tir cong
viéc. N&€u ban hién dang lam viéc trén mot con thuyén cda
ngudi khac thi t6i kKhuyén ban nén danh chit thoi gian dé
xay dung mot con thuyén cho chinh minh.

TOI YEU CONG VIEC!

Moi ngudi thudng néi, “Toi yéu céng viec! T6i yéu thich
viéc minh dang lam!” Trong trudng hop nghe thdy nhiing
diéu nay t6i trd 101, “Chiic ming ban! Yéu thich céng viéc
la diu rdt quan trong.” Nhung t6i lai ty héi, “Lidu cong
viéc ma ban yéu thich ¢6 ddp tng dd nhu cdu cudc séng
cda ban ching?” Van dé 13, cé nhidu ngudi yéu coéng viéc

ctia minh nhung c6ng viéc d6 lai khong déap ting duge nhiing.
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nhu cdu cudc s6ng cda ho. Vi dy, t6i va Kim c6 mot ngudi
ban 1am nghé thi€t k& noi that, chdng 1am gidm déc dieu
hanh cda mot cong ty. C3 hai déu yeu céng viéc clia minh
va déu kifm dugc nhiéu tién. Tuy nhién ching ai trong ho
c6 mot muc dich gi d€ cau ti€n cd. Khi ho t6i tAm sy va xin
t6i 151 khuyeén, cau hdi dau tién cia t6i 1a, “Hai ban c6 thé
ti€p thi cho céng viec cda minh khéng?” C3 hai déu tra 10i,
“Khong, ching t6i khong thé ti€p thi gi cho cong viéc ctia
minh cd.”

Khong néi gi, toi ngdi im ling d& ho ty ldng nghe cau
trd 10i cia minh. Cu6i cung cd ban cda t6i néi, giong bao
chita, “Vay anh khuyén ching t6i diéu gi? Khuyén chiing
t6i bd viéc sao?”

Mot 1&n nita t6i ddp lai bing su im ling. Khong khi
cang trd nén yén lang va boi r6i hon. Cubi cung cb ban t6i
lai 12 nguoi ti&p tuc néi, “Xem nay, ching t6i dén day dé
xin anh 1&i khuyén, it nh&t anh cting phai néi gi diéu gi di
chi. Anh khuyén chiing t6i bd viéc? D6 6 phai diéu anh
dinh néi khéng?”

Thém mo6t 1an nia t6i lai im ling, d€ ho ty d6i mit véi
nhttng cdu hdi va cau trd 16i ciia minh. '

Ca hai bén cung im lang. Cudi cung chéng cda ban t6i
thd dai va nga ra sau gh&. C6 ban t6i thi van ti€p tuc cho
cau trd 10i. Sau 30 gidy im ldng, mét mdi, c6 ban cling danh
dau hang sy im ling.

Réi ngudi chdng cda ban tdi bat thanh ti€ng cau hdéi ma
t61 dd hdi ban dau, “Chung t6i c6 thé ti€p thi cho cong viéc
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ctia minh t6i dau?” Sau d6 anh néi to hon, “T6i cé thé ti€p
thi cho cong viéc cda minh t6i dau day?” Dé la mot cau ty
véan chit khong con 1a cau hdi danh cho téi nita.

Réi anh &y lai ty trd 10, “Chédng c6 gi ca! Chinh x4c 1a
khéng gi cal”

“Nhung c6ng viéc dem dén cho chiing ta thu nhap!” c6
ban t6i néi.

“Anh bi€t, anh bi&t t&t cd nhiing diéu dé. Nhung dé
khong phai 13 cau trd 18i. Cau héi dit ra la chiing ta tiép
thi cho céng viéc ciia minh nhu th€ nao,” chéng ciia ban t6i
trd 1oi.

“Vay ¥ anh la ching ta da lam viéc ma khong dé lam gi
€a?” ¢6 ban t6i lai hoi.

‘ “Khong,” t61 tra 104, phé vd su im ldng cdia minh. “T6i
chi muén héi modt cdu hdi ma t6i mudn hai ban tu hdi chinh
minh.”

“Nhung chiing t6i lam mot cong vigéc khong thudc linh
vufc c6 thé ti€p thi. Anh c6 goiy gi khong?” cbd ban t6i hoi
lai.

“Hai ban du tu thdi gian cho chmh minh nhu th& nao?
Tai sao khéng nd luc lam viéc gidng nhu cdc ban dang lam
d€ lam gidu cho minh chit khong phai cho ngudi khac?”

T6i k& cho ho nghe chuyén t6i da 1am cong viec goi dién
xin quyén gép tién cho mot t8 chitc tit thién phi 1gi nhuan
va rdi bdt ddu d4u tu bat dong san. Sau dé t6i néi véi ho,

“Khi t6i nhin lai quing thoi gian dd qua, cong viéc khong
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phai 1a thi mang lai giau ¢6 cho t6i ma chinh 1a nhing gi
t6i 1am sau khi k&t thiic cong viéc & cong ty. Con céc ban,
cic ban dang lam gi?”

“Sy thyc la khong gi cd!” ngudi chong trd 18i. “Chiing
toi da lam viéc vAt va cho khach hang, d€ c6 tién thanh
toan cac héa don, d€ c6 tién danh cho tién huu va dé c6
tién nuoi con cai.”

“Vay 14 cac ban dau tu cho tuong lai cda con cai minh?”
to1 hoi.

“T6i bi€t rdi! Pa dén lic dau tu thoi gian cho chinh
minh!”

HAY PAU TU PE TRG THANH NHA PAU TU THUC SU
Ngay nay da khong con cdi thdi chi cdn ¢ ning luc nghé
nghiép 12 dd nifa ma ching ta cin cé cd kha nang nghé
nghiép 14n kha ning tai chinh. Téi ting néi c6 rdt nhidu
ngudi hién dang ddu tu nhung rat it trong s8 d6 tré thanh
nha diu tu thuc sy. Cip vg chdng ma t6i nhic t6i & trén 1a
mot trong nhiing truong hop dé. Sau khi thi trudng trugt
d6&c vao thang 3-2000 ho méi nhan ra ring déng 1€ tinh
hinh d& t6t hon néu ho tu ddu tu chit khong phai dit tién
vao ngudi khic réi tin twdng va cau nguyén cho ho la
nhitng nha diu tu gidi.

Cip vg chdng nay dd tham du mot s6 khéa hoc
Richdad.com. Sau khéa hoc, ho bao t6i, “T6i that khong thé
tin dugc ngudi ta lai c¢6 thé gidu 1én mot cich nhanh chéng
nhu vay nhd ddu tu. Tai sao lai c6 ngudi muén bé tién vao
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cdc quy hd tuong va chd dgi 10% c8 titc méi ndm? Tai sao
lai c6 ngudi cit mudn dau tu vao cdc qui hd tuong dé sau
dé vudng vao rii ro khi thi tridng tudt déc? Tai sao ho
khong hoc cach ty ki€m tién cd khi thi trudng 1én va thi
trudng xudng?”

Richdad.com t8 chiic cac budi thdo luan cho ca chi doanh
nghiép va cdc nha dau tu. Téi néi nhu vay vi theo phdn héi
ctia nhitng ngudi tham du sau khéa hoc, tat cd déu nhan ra
diéu gi gitp ho ki€m tién nhanh nh4t. Va didu quan trong
la ban c6 thé€ ki€m sodt quf thoi gian nhiéu hon khi tién
clia ban xoay vong nhanh hon. Vi du, rit nhidu hoc vién
trong 16p kinh doanh ¢& phi€u bi s6c khi nhan ra céc giao
dich mua bén ¢8 phi€u that don gidn bi&t bao. Con céc hoc
vién trong 16p ddu tu bat dong san thi nhén ra that don
gian khi ¢6 thé diing tién ngan hang thay vi phai ding tién
cda chinh minh d€ cé thé thu vé& 50% lgi nhuan hoidc nhidu
hon mdi nam. '

Ngudi cha giau khuyén con trai 6ng va toi ring néu cé
th€ 1am cho ddng tién quay vong cang nhanh thi ban cang
cé nhiéu thoi gian quy gi4. Vi du, néu ban ki€m dugc lgi
nhuan la 5% ti t6ng s8 von dau tu thi ban s& mat 20 nim
dé€ thu lai dugc v6n, néu ki€fm dugc 50% thi s& 13 hai ndm
va néu 1a 100% thi s& chi mat m6t nim thoéi. Ban hoan toan
c6 thé lam duge diéu nay néu ban dugc hoc vé ddu tu tai
chinh. N6i céch khéc, dau tit mot chiit thei gian dé hoc vé
dau tuf tai chinh s& gitip ban ti&t kiém mot luong 16n thoi

———gian-gia-tri-cho-ddu-tu-sau-nay:
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SII GIAU €O VA SUC KHOE

Nguoi cha giau thudng néi c6 mot méi tuong quan chit ché
gitta sttc khde va su gidu cé. Trong nhing cubn sach trudc,
t6i dinh nghia rdng su gidu c6 14 s6 ngay ban séng ma
khong cin lam viée trong khi vAn duy tri duge mifc s6ng
ciia minh. Cu thé hon, sy giau cé duge do bang thoi gian
chit khong phai tién bac. Vi dy, néu ban ¢S 5000$ d&€ séng
va chi tiéu hang thidng clia ban 1a 1000$ thi su gidu cé cia
ban 1a nim thdng. Diéu nay cing diing v6i sic khée. Néu
ban khdée manh, ban s& séng lau hon. Va néu sic khoe
gidm sut thi tudi tho cling gidm theo. Vi vay, cd suc khée
va sy giau c¢6 déu dugc do bing thudc do thoi gian.

Mot thude do khac dé€ danh gia tinh trang sitc khde 1a
thoi gian héi phuc. Gid s nhu ban di khdm stc khée, bac
s do nhip tim binh thudng ctia ban, sau d6 yéu cau ban chay
vai vong r6i do xem nhip tim ctia ban tang 1én nhu thé nao.
Sau d6 béc si sé theo ddi ban cin bao nhigu phiit d€ 6n dinh
lai nhip tim nhit binh thudng. Néu mot ngudi cb thé chat
khée manh thi thdi gian hdi phuc s& nhanh hon, ngude lai,
néu thé chat y&u thi s8 mat nhidu thoi gian hon dé hdi phuc.

Su giau ¢6 ciing dugc danh gid nhu vay. Néu mot nha
dau tu tai gidi, c6 kinh nghiém va dugc dao tao bai ban bi
phé san thi ngudi dé s& mat it thoi gian d€ khoi phuc lai tai
san hon. Nhung néu mot nhan vién Enron & do tudi 58 m4t
hét tai sdn do da dit hét tai sdn vao b phi€u clia cdng ty
minh thi s& cin rat nhiéu thoi gian, tham chi nhiéu hon s&
nidm ho da lam viéc d€ gay dung lai t4t cd. Nhitng ngudi
dé c6 thé khde manh nhung khong giau 6.
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Ngudi cha giau khuyén t6i va con trai 6ng hoc cach kinh
doanh va tu trd thanh nhiing nha dau tu. D6 1a ly do tai
sao t6i tham du cac khéa hoc vé quén ly tai sdn. Hién nay,
t61 ki€m tién biing dau tu va gif tién bing bt dong sdn. K&
tlt ndm 1994, t6i da hoc cach s dung quyén chon mua ban
8 phi&u ty do trén thi trudng. Ly do t6i nghién citu van dé
nay la:

1. Tai chinh ctia tbi dd dd viing vang d€ kinh doanh ¢& phiu.
2. Céc quyén chon mua ban ¢§ phi&u trén thi truong thuc
sy thii vi va nhanh chéng. T6i thich t6c do xd 1y céc
giao dich kinh doanh ¢8 phi€u. D& xay dung doanh nghiép
ban ciAn mit nhiéu nim, d€ 1am thd tuc mua m6t manh
dat ban can vai thang nhung d€ d4t quyén mua ban ban

chi m4t vai giay. ,

3. T6i dang chudn bi cho giai doan biing néd thi trudng va
ca giai doan thi trudng trugt doc. Khi thi truong lén, ta

s& dung quyén chon mua, khi thi trudng xudng thi diing

_quyén chon bin. Nhu t6i dd néi & chuong trude, hdu hét
cac nha dau tu trong cdc qu§ hd twong déu dang choi tro
bin sting Nga vdi mot 6 dan ba vién c6 hai vién dan.
Quyén chon cho phép muic kiém soat cao hon khi thi
trudng 1én hodc xudng, con cac quf hd tuong thi khéng.
4. NE&u t6ibi pha san, nhiing k¥ nang va kinh nghiém kinh
doanh s& gitip t6i phuc héi nhanh hon (n€u t6i 1a mot
nha dau tu gidi). Puong nhién, n&u khong gidi, toi sé
mat nhiéu thoi gian hon d€ phuc héi.

5. Véi viec ddu tu hién tai, t6i tiét kidm dugc nhidu thoi

‘gian hon trong tuong lai.
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CcO BON LOAI NGUOI

C& van tai chinh cda nguoi cha giau, vg cda tién si Dolf de
Roos, ba Renie Cavallari, mot nha chién lugc tap doan nédi
ti€ng, cho ring c6 bon loai ngudi:

1. Nhiing ngudi mudn 1& phai

2. Nhitng ngudi mudn chién thing

3. Nhitng ngudi mudn dugc yéu thich
4. Nhitng ngudi muén dugc thodi mai

Ngay sau khi Renie dé cap dén bén loai ngudi nay, toi
lap tic x€p ban be, ngudi than minh vao nhitng nhém khac
nhau. Cé thé néi 1a t6i va Kim thudc typ ngudi mudn chién
thing. Mot trong nhidu 1y do gitip chiing t6i ¢6 thé nghi
huu s6m va giau cé 1a vi chign thdng duge x4c dinh 13 muc
tiéu quan trong hon ba muc tiéu kia. Khi da c6 mot dong
luu kim phong phti hon va mang lai lgi nhuan nhiéu hon,
chiing t6i c6 thé c6 nhiéu thoi gian hon dé€ nghi ngoi va
chiing t6i ty do vé tai chinh.

La thuyn trudng trén con thuyén ciia chinh ban, mot
trong nhidu cdch dé ban ting t6c do xay dung con thuyén
va ti€t kibm thoi gian 12 du tu mot chiit thei'gian cho vigc
hoc tai chinh. O trén t6i da néi vé viec gido duc tu duy c&p
trung binh. L thuyén trudng con thuyén cda minh, sau khi
c6 dugc sy gido duc dé, tiy thudc vao khd nang mbi ngudi
ma chi 56 IQ tai chinh va tut duy cdp cao sé ting lén dén
miic d6 th& nao. Mot trong nhitng didu khé khin nhit la
phdi dau tu thoi gian d€ bién ki€n thdc d& hoc thanh sy
uyén tham. Trong giai doan khé khan tai chinh nhing nam
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1980, didu khé chiu nhat 1a i bigt minh cdn phai lam gl
nhung lai khong c6 khd ning lam. Céi 1di cta viéc dau tu
thoi gian dé€ hoc réi sau d6 dp dung vao thuc t& 1a mot
ngudi sé bat dau yeu thich “trd choi” thuong trudng. Vi du,
truude day toi khong hé yeu thich cong viéc kinh doanh khi
t6i tiing gép nhiéu that bai trong linh vuc nay. Nhung hién
gid thi t6i lai thich. Trudc day t6i ciing khong thich dau tu
bat dong sdn vi t6i ting that bai ning né trong linh vuc
nay. Nhung hién gid t6i lai thich. T6i yéu thich cdc tai sén
va bat dong sdn ma Kim va t6i dang s hitu. Khi diu tu
vao thi trudng c8 phiu véi cdc quyén mua ban thi ridi ro rit
cao con lgi nhuén thdp. Nhung tdi bi€t minh dang tié€n bd
dan vi t6i da hoc dugc cach dé yeu thich nhiing trd choi
thuong trudng. ‘

La thuyén trudng trén con thuyén cda chinh ban, t6i
khuyén ban nén hoc cach yéu thich “hang héa” trén con
thuyén ciia ban. Hién gid, t6i yéu thich cdc doanh nghiép,
bat dong san va cdc giao dich c8 phigu ctia minh. T6i di
hoc dugc diéu d6 cting nhu nhitng ki ning cn thiét vi t6i
da dau tu thoi gian d€ hoc va trdi nghiém nhitng gl minh
hoc dugc d€ nang cao kha ning ctia minh.

CO KIEN THUC NGHIA LA TON IT VON HON, IT THOT

GIAN HON, IT RUI RO HON NHUNG MUC SONG CAO HON
Mot ngudi ban cho t6i bi€t k€ hoach (401)k cda anh vira bi
16 m&t 350.000$ tit ndm 2000 t6i nam 2002. O tudi 53, anh
lo s& ching th€ nao dugc nghi ngoi sau khi nghi huu nita.

Anh nhan ra ring da dang héa dau tu khéng mang lai 1gi
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nhuin 1an sy bado vé lau dai nhu anh mong dgi. Khi anh
dén néi chuyén va xin 16i khuyén, t6i dd néi, “Sao anh
khong 18y 30.000$ d€ mua ba can nha, mbi can 10.000$ réi
sau d6 cho thué 18y thu nhap? P&n nam 65 tudi anh s& ¢
mot lugng thu nhap bén vitng néu anh dau tu khon ngoan.”

Anh &y dép lai, “T4t c& nhiing gi toi cAn chi 1a 30.000$ w?”

“Thuc ra thi chi cAn 15:000 d6 thai, phén con Iai anh cé
thé vay ngan hang,” toi trd 10i.

“Vay theo anh thi t6i c6 thé nghi huu chi véi 15.000$? Va
ngan hang sé cho t6i vay phan con lai?”

“T6i nghi vay,” toi dap. “N&u tinh hinh thi trudng khéng
c6 nhidu bign dong va anh con 5 dén 10 nam trude khi nghi
huu thi t6i hoan toan tin rdng anh ¢6 th€ nghi huu véi
15.000%.”

“Vay con nhitng ngudi dang séng 3 cac thanh phd déng
dan, ddt dé nhu New York hodc San Francisco thi sao? Ho
sé khong thdy khé khidn khi ki€m mot chd thué ré tién hon
chu?” ’

“U, & nhiing thanh phé dit dd... C6, ho c¢6 chit. Néu
anh di ra khoi thanh phd chitng 1 gid, anh ¢6 thé tim thdy
nhitng manh dat c6 gid tri ddy. Tat cd nhing gi anh can
lam la tim mo6t khu vuc dang phat trién va qua thdi gian
dét dai ctia anh & d6 sé cang ngay cang c6 gia tri. Néu c6
lam phét, anh c6 thé tang tién thué nha. D&n lic nghi huu
anh da c6 mét khodn thu nhap 6n dinh ¥ ba can nha cho
thue rdi, 6n dinh va an toan hon nhiéu so v6i thu nhap ti
cdc quy hd tuong.” ‘

“Va cling can it tién vén hon!” ban t6i b8 sung thém.



404 Day con 1am gidu

“Chinh xac 1a nhu thé&!” téi trd 16i. “Pugc dao tao qua
mot chiit cdng véi nhitng kinh nghiém da cb, anh hoan
toan c6 thé nghi huu véi it tién vén hon, it rdi ro hon, thu
nhép cao hon va cing gép phan xay dung xa hoi bang cach
déap dng phan nao nhu cdu nha §.”

“Nhung néu moi ngudi cing bit dau dau tu vao linh
vuc cho thué bat dong san thi sao?” ban t6i lai hoi.

“Thi chiing ta s& gitdp chinh phd cung cdp dich vu nha &
véi gia thap hon va ciing hy vong s& nang cao mic s6ng
cho nhitng ngudi khong dd tién d€ mua nha. Né&u cang c6
nhidu ngudi cung cap dich vy thi gid thué nha cang gidm,
chat lugng phong 6c do canh tranh ma ciing sé dugc nang
cao”, t6i tra 10i.

“Anh thudng gi® dat dai trong bao lau r6i b4n?” ban t6i
héi.

“Thoi gian ndm gi ¢ phi€u 1a mai mail” t6i trich dan
cau néi cia Warren Buffett d€ trd 1oi.

“Vay la anh gitf ching mai 4?” ban t6i hoi.

“Hau nhu la vay,” t6i trd 13i. “Nhung bay gid hodc sau
nay to6i s& ban. Toéi thudng ban di cac dau tu thua 16. Nhung
thong thudng, t6i thich lam theo Warren Buffett hon. To6i
thich nim gi® nhiing tai sdn cia minh m&i m&i.”

- “Vay la t6i ci kinh doanh véi ba can nha cho thué dé
mai a?” ban t6i héi.

“Khoéng, khong,” to6i dap. “Ciling gi6ng nhu choi cd ty
pht vay d6. Néu anh c6 bén ngéi nha mau xanh thi arth c6
thé mua mot khach san mau d4. Chinh phd sé& rat hoan

nghénh anh, ngan hang cting yéu mén anh, va tuong lai cla
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anh sé n dinh hon. M6t trong nhiing 1y do khién anh an
toan la viéc s hitu bat dong sdn gitdp anh tranh duge ndi
lo lam phaét.

“Véi viec s§ hitu dat cho thué, khi lam phat ting do
thu€ ma, do chinh phti chi tieu qua mdc, do chinh phd in
them tién, do gi4 c leo thang, do 14i sudt vay ting va do
chi phi déng bdo hiém tang thi t&t c s& d8 1én vai ngudi thué
nha. Cac qui hé tuong thudng bi mat gia trong thoi ky lam
phat nhung dét dai thi nguoc lai. N&u anh dd mua bét dong
sdn trudc dé va cé mot khoan 1i sudt c6 dinh thi anh hoan
toan c6 thé ki€m soat cic khoan dau tut ciia minh mién la
anh ding c6 ddu tu nha cho thué & nhiing thanh ph quan Iy
gia thué nha. Mién 1a gid nha c6 thé ty do ting thi lam phat
s& trd thanh mot ngudi ban ctia anh. Diéu nay ciing ding
néu anh hiéu duge cdc quyén chon mua ban ¢8 phi€u hoat
dong nhu the nao. Néu lam phé ting, gia c6 phiu s& gidm,
anh c6 thé ki€m tién nhidu hon khi thi trudng di xudng trong
khi cac qui hd tuong thi thua 16 va t6n thoi gian.”

“Vay 1a t6i c6 nhidu quyén kiém soat hon bing cach dau
tu mot chiit thoi gian d€ nghién ciu roi sau dé thu lai
nhidu thoi gian hon, t6i s& ¢6 nhidu quyén ki€m soat hon
v6i cac bat dong sin ctia minh, cAn diing it tién v6n hon,
ki€m soat dugc thu nhap cho cudc sdng va ting tién 15i, it
i ro hon. TAt cd nhd vao viéc téi duge hoc vé tai chinh, c6
IQ tai chinh vita dd va mdt chit kinh nghiém hoc tif thi
trudng,” ban t61 noi.

“Bring vay! Chi cin anh hoc vé tai chinh ding céach,”
toi trad 10i.
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PAU TU CHO CHINH BAN

Mot trong nhiéu cdch d€ nim duge quyén ki€m soat thoi
gian nhiéu hon 1a dAu tu thdi gian d& hoc cach phat trién
céc tai san mang lai 1gi nhuén cao va kh4 ning quay véng
vén nhanh hon. Ciing giéng nhu mét tay dua ci khoi, mudn
dat dugc t6c do cao thi phai dugc dao tao, mot nha dau tu
cfing cAn dau ti thoi gian dé hoc vé nhiing diéu cAn thist
sao cho cd th€ ki€m dugc nhiéu tién hon va t&t kidm thai
gian hon trén thuong trudng.

- Chiing ta déu biét viéc hoc doi héi ba buéic sau:

1. DAu tu thoi gian d€ tim ra nhitng 1§ do dai han ciing
nhv ngén han tai sao ban muén hoc mét cai gi d6. Ban
c6 th€ ngdi vi€t ra cdc myc tidu va ly do ma ban mudn

_ dat dugc cac muyc tieu d6. Piéu d6 sé ti€p stic cho ban di
lén. |

2. Pau tu thoi gian d€ hoc cac k§ ning can thist d€ dat
dugc muyc tiéu. Vi du nhu t6i bay gid vin diu tu thoi
gian d€ hoc cdc ky ndng kinh doanh, ddu tu c8
phi€u...Viéc khong ngiing trau déi ky nang sé& giup. toi
ti€t kiém thoi gian bdi gidng nhut minh da c6 mot ban
hudng dan vay. .

3. Dau tu thoi gian d€ hoc tif thyc t&€ va tif nhitng that bai.
Ngay sau khi két thiic cdc 16p hoc k§ ning cdn thiét,
diéu quan trong 1a ban phai di vao thuc t& d& 6 duige
nhiing trdi nghiém kho6n ngoan. Nhung t6i khuyén ban
chi nén bat dau vdi mot lugng tidn nho nhd théi, vi lan

—dau thudng rdt d& méc sai 1am: Trén thuong trudong ngudi
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ta hoc diing 1én tit thdt bai. Vi vay ban phai x6a hé&t

nhitng théi quen xau ti trudng hoc d€ manh dan buéc ra

ngoai thuc t&, pham sai ldm va hoc cach ding 1én. Ban
cang c6 nhiéu trai nghiém thi cang ¢é nhiéu kha ning

ddi phé vdi cdc thach thiic tai chinh.

Néu ban tudn thd theo ba budc ctia tién trinh hoc hdi
nay thi ban s& thdy su gidu cé va kinh nghiém cta minh
tang 1én déang ké. Va khi d6 ban s& c6 thé kifm so4t tuong
lai cia minh va can it thdi gian hon d€ lam giau.

TAI SAO KE HOACH HUU TRI DC
LAI LANG PHI THOI GIAN?

Theo t6i, diéu khién nhitng quj huu tri nhut vay bi lang
phi thdi gian chinh 14 né khong khuyén khich ngudi ta tu
quan ly tién bac trong cdc danh myc dau tu cda minh. K&
hoach d6 thuong dugce ti€p thi 1a, “Hay d4t tién cda ban
vao nhiing nha dau tu xudt sdc hon ban.” Nhung van dé 1a
nhitng ngudi ban cho la gidi hon ban trong Ilinh vuc tai
chinh hdéa ra lai khéng phai vay.

Warren Buffett n6éi v& cac sinh vién sau khi ho k&t thiic
chuong trinh hoc tai chinh kinh doanh ciia ching t6i nhu sau:

“Cong viéc clia toi gip thudn 1gi & chd c¢6 hang ngan

sinh vién sau khi t6t nghiép cic trudng thuong mai lai

chng hoc dugc gi thi€t thyc ddng k& c3.”

N6i cach khéc, cong viec clia Warren Buffett phat trién
t6t 1a vi cdc sinh vién t6t nghiép tit cac trudng thuong mai
thuong ¢6 xu hudéng dé vé céc céng ty 16n nhung ho lai
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chita dugc day dé€ trd thanh nhitng nha dau tu thuc sy gidi.

' Védn dé 16n nhat cda vigc gl tién vao cac quy hé tuong
12 ban s& khoéng c6 dugc nhitng trdi nghiém thuc t€. Nhu
the that lang phi thoi gian va tién bac. Khi ban khéng c6
cac trdi nghiém thuc t€ thi s& mat nhiéu thoi gian hon, rai
ro cao hon, tién v6n nhidu hon d€ thu v& mot khodn lgi
nhudn khong 16n va khong thé riit ra khi cAn. Nhu t6i da
néi & trén, néu ban & tudi 45, vita bi m4at hét tién tich liy
hoéc bi budc phai lam lai ttt ddu thi dau tu vao k& hoach
huu trf DC c6 thé s& ching mang lai hiéu qué gi cd. Trong
héu hét cac truong hop thi day 1a mot thit thach 16n ma
nhiéu ngudi gdp phai khi & tudi 45.

Ly do thd hai ma Richdad.com dua ra nhiéu chuong
trinh khac nhau & cac dang khac nhau 1a do kha ning cta
mdi nguoi khéng giéng nhau. Vi du, mot s6 ngudi thudng
hoc bing cach doc tai lidu, mot s6 khéc lai khong. Hodc
nhu mot s6 ngudi hoc t6t trong cac trudng hoc kifu truyén
thong nhung khéng may 1a cic trudng nay lai rat it day vé
trd choi dau tu trén thuc t&, mdt s6 ngudi khéc thich hoc
bing cac tinh hudng, mot s6 khac nita lai dé ti€p thu hon
qua céc bu6i hoi thdo d€ rit ngdn thdi gian hoc...

Ngoai nhitng sdn phadm bing hinh, sach, tai liéu hodc
cac trd choi thong thudng thi cac bubi thdo ludn thudng
dugc t8 chic vé& cac chd dé sau:

1. Pau tut mua ban ¢§ phi€u

2. Ti€p thi va dao tao ti€p thi




Day con lam giau 409

3. Piu tu bat dong san
4. Xay dung doanh nghiép

5. Tang ngudén von

Céc khoéa hoc ctia ching t6i dugc thi€t k&€ danh cho
nhiing ngudi dang tim ki€m nhitng ki€n thic dau tu tif thyc
t€ chii khong phdi ching chi clia cdc trudng dai hoc. Cac
budi thdo luan dugc huéng dan bdi nhiing nha dau tu thyc
sit. Ho chdng cé nhidu thoi gian bé ra d€ lam lang phi thoi
gian ctia ban. Th€ gi6i kinh doanh va dau tu thye sy mang
lai rdt nhiéu tién bac va thd vi.

Xay dung con thuyén ctia ban

Hay xem lai Chuang 10 va tré 16i cac cau hdi sau:

- Bao nhiéu nam nita thi ban 65 tudi?

- Bao nhiéu nam n{fa thi t6indm 20167

Ban c6 hita m&i tudn s& danh ra it nhat 5 gid déng ho khdng?

Hay ha quyét tam theo dudi viéc dau tu vao mot doanh nghiép
hay mot bat dong san va viét xudng dudi day:

-----------------------------------------------------------------------------------------------
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Kiém sodt #8: Kiém sodt vdn ménb

- “Bén trong mdi con nguiyi luén" ton tgi mot ngudi nghéo,
- mot ngudi trung luu vi mot ngudi gidu. TAt od iy thudc
vao viéc ban quyét dinh trd thanh Hjp ngudi nio.”
- NGUOI CHA GIAU

PHAT HIEN NGUOI GIAU BEN TRONG BAN

N

Theo Webster, tit “education” (gido duc) bdt ngudn ti tigng
Latin “educo” hodc “educe”, c6 nghia la “phat hién”, “khoi
day” hodc “dan t61.” Khi lya chon hoc tai Hoc vién Thuong
mai Hang hai My & New York, t6i di phat hién ra con
ngudi thiy thd trong minh. Sau d6, khi hoc tai Hoc vién
Hang khéng My, t6i lai phat hién con ngudi phi cong trong
ban than minh. V& sau nifa, nhd quyét dinh di theo con
dudng clia ngudi cha giau chit khéng phai con dudng cda
cha rudt minh, t6i phét hién ra nguoi giau bén trong minh.

Nam 1974 t6i phai quyét dinh hudng di cho cudc doi
minh, nén theo huéng di cia ngudi cha nao. Téi hiu ring,
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néu t6i 1am theo 18i khuyén cda cha rudt t6i, “quay trd lai
trudng, 14y bang thac si va kim mét céng viée 6n dinh” thi
cudc doi t6i 16i ciing gidng nhu 6ng. Téi cling biét n&u t6i
di theo con dudng cia ngudi cha giau thi ciing khéng ¢é gi
dam béo chic chidn ca. Vao ndm 1974, t6i du trudng thanh
dé nhén thdy con dudng cia ngudi cha giau cting khéng c6
gl ddm bdo. Téi c6 thé phé sin va ngheo ting nhung cling
c6 thé giau c6. Trong khodng thoi gian nay, toi da gip rat
nhiéu ban beé ciia ngudi cha giau, ho cing di trén con dudng
lap nghiép giéng ngudi cha gidu nhung cudi cung ho lai
chdng dat dugc muc tidu ciia minh. T6i didng & ngd ré cude
doi, moét bén 1a 16i mon v4i tuong lai dinh sdn nhu cha
minh va mot bén 1a mot con dudng hoan toan mdéi, khéng
¢6 gi dinh sdn. Cudi cling, nhu cdc ban da biét, t6i quyét
dinh di theo con dudng chua dinh sin.

T6i lua chon van ménh cia minh, mét vAn ménh khoéng
dugc dinh trude bat cid didu gi. Téi chon con dudng nay vi
t6i muén xay dyng con thuyén cho chinh minh chit khéng
phdi cho ngudi khac. N6i cach khadc, muc tidu chi 1a phan
nhd, céi chinh la cd mot qua trinh, con dudng x4y dung
tuong lai. Nhiéu nguoi trong ching ta ting nghe néi, “Con
duong dé thuong trd nén khoé khan con con dudng khoé khin
lai trd nén dé dang.” Nam 1974, t6i quyét dinh chon con
dudng khoé khan, con dudng khong c6 gi ddm bao chic chin
cho thanh céng. Pua ra quy&t dinh that d& dang nhung budc
di dau tién lai ludn rat khé khin. Nam nam sau, ndm 1979,
t6i lai phai quyét dinh them mot 1an nita. Ty kéo minh ra
khoi c4i h6 ma t minh dao nén 1a viéc kho khan nhat ma
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toi tiing gdp nhung cling 1a viéc tuyét voi nhat ma toi titng
lam dugc. Thanh that ma ndi, t6i hoc hdi tit nhitng that bai
clia minh nhiéu hon tit nhing thanh céng, cing nhu hoc
héi tit nhiing viéc lam xu&dn ngdc nhiéu hon tit nhitng quyét
dinh théng minh.

T6i thuong khuyén moi ngudi vira tiép tuc cong viéc
thuong ngay clda minh vita bit ddu mot cong ty ban thoi
gian hodc bit dau vdi mot dau tu bat dong sdn nhé mang
lai thu nhap don gidn bdi vi ban phai mat nhiéu ndm mdi
hoc dugc hét nhiing diéu co ban. Thoat khéi “chudng ga”
chi 12 budc diu tién ctia cudc hanh trinh, con rit nhidu
budGe phai di tiép theo dé.

- 'Né&u du dodn clia ngudi cha gidu trd thanh hign thuc, va
t6i tin 1a n6 sé thanh hién thuc, thi thi trudng ching khoan
trong moét vai ndm nita sé rdt s6i dong va phdn thinh. P6
s& la con s6t trude khi bi trugt déc the thdm. Nhiing ngudi
thudc th€ he bung né dan s6 s& don tién vao co hoi cudi
cing nay truéc khi nghi huu. Trong lic thi trudng dang
hung thinh, t6i khuyén ban ding qué say men chién thang
nhut nhting thdy thd vita dugce 1én bd ma hay bt tay vao
xay dyng con thuyén tai chinh cho ban than minh. Hay dau
tu mot chiit thdi gian va tién bac d€ hoc nhitng kinh nghi¢m
tai chinh va kinh nghiém thuong trudng. Hay chuén bi tinh
thdn sin sang pham sai 1dm nhung hay chdc chin ring dé
chi 1a mot sai 1dm nhd d€ sau d6 ban cé thé hoc hdi tit né
rdi ditng 1én. Sau khi dd hoc dugc nhitng bai hoc gia tri ti
nhitng sai 1am, hay khich 18 ban than va ti€p tuc di lén.
T Macdirco thé ban s8 khong thu duge gi vé tai chinh nhiung
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ban s& thu dugc nhing kinh nghiém quy gid, su tu tin, hoc
dugc cach ki€m soat van ménh cda minh va quan trong hon
ca 1a ban sé& ngay cang phat hién con ngudi giau cé trong
minh.

Isaac Newton titng néi, “T6i c6 thé do dugc van dong
ctia thign thé nhung t6i khong th€ do hét sy xudn ngdc cda
con ngudi.” Ong néi didu nay sau khi danh mét van may
trong sudt thoi ky hung thinh cda thi trudng, giai doan dugc
goi la “Béng khi Nam hai”, trai bot béng da bi pha v& vao
nam 1720. Tham chi mot thién tai cling trd nén ngdc nghéch
khi ngudi d6 mat ki€m soat ban than, khong ki€ém soat dugc
tinh cdm, nguyén tic, tdm nhin va vin ménh ctia minh.

T6i chic chdn thi trudng réi s&8 dugc phuc hdi va bt
dau ting 1én, c6 thé vao khodng nam 2004-2007, va khi dé
moi ngudi s& lai quén di qua khit thdm bai, cho ring “lan
nay sé khac.” Nhung dén sau nidm 2008 hodc 2012, moi
viéc s& thyc sy khéc di. Moi thd s& khac vi trong thdi gian
nay qua kit s& bdt ddu lap lai. Vi vay hay chudn bi tinh
thin va con thuyén tai chinh c4 nhan dé€ cé thé vugt qua
séng gi6 trong thdi difm nay. Néu c6 thé lam duge diéu dé
nghia 1a ban da phat hién dugc ngudi giau bén trong chinh
minh va tr& thanh thuyén trudng trén con thuyén ctia minh.

NGUOT CHA GIAU LA MOT NGUOI NGHIEM KHAC

Ca hai ngudi cha cda t6i déu rdt nghiém khac. C6 1€ vi vay
nén t6i thdy nhiing quy tic trong hai quan khéng c6 gi khé
khian cd. Ngudi cha giau didc biet nghiem khic v6i toi va
Mike trong nhitng chuyén lién quan tdi tién bac, doanh



414 Day con lam giau

nghiép hay dau tu, dit sau dé 6ng vin d€ lai toan bo tai
-san cho Mike va day t6i xay dung tuong lai cho chinh minh.

Warren Buffett cing r4t nghiém khéc vdi con minh. Ban
cda 6ng ndi, “Warren d6i xit vdi con céi nhit v&i cdc nhan
vién cda 6ng vay. Ong khéng cho ring n&u ban thich ai 1a
ban c6 th€ cho ngudi d6 nhing thd ma ngudi dé khéng
xing dédng dugc hudng.”

Warren Buffett goi sy thita k&€ 1a “con tem citu t& cta
ngudi gidu.” Ong tiing néi, “Nhitng ngudi cho rdng con tem
cttu t& lam cho ho y&u dudi va roi vao vong ludn quén cda
ngheéo khé ciing chinh 14 nhitng ngudi khi da m4t rdi van
mudn cb gia sdn d€ lai cho con c&i.”

Khi con trai 6ng, Howard, tham gia tranh cit thuong nghi
si 8 Omaha, céc ¢t tri déu nghi ring v6i xudt than t6t nhu
vay, anh ta sé ¢6 nhiing chién dich tranh ctt dugc hau thudn
t6t vé tai chinh nhung sy that lai khéng phai vay. Buffett
gidi thich, “T6i dd yéu ciu con trai t6i dirng viét hoa tén
minh d€ moi ngudi c6 thé nhan ra d6 1a mot Buffett khong
cé tién.”

TIEN KHONG LAM BAN GIAU CO

Mbt ngay no khi t6i dang & cita hang quan 4o, ngudi ban
hang héi t6i lam nghé gi, t6i trd 161, “T6i 14 mot nha dau
tuw.” '

Khi t6i thanh todn héa don, anh ta héi to1 “Phu tu cdn
rdt nhiéu tién cé ding khong a?”

T6i lic-ddu-dép, “Khong daw. Thuc t&thi cAn ratittién —
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dé dau tu. Ciing giéng nhu nhitng ngudi khic vay, toi bit
dau véi hai ban tay trdng.”

“Nhung anh d& hoc & mot truding danh tiéng ding khong?”

“T6i da hoc & mot truong danh ti€ng nhung t6i hoc dugc
rat it v& d4u tu va cich d€ trd nén giau cé. Hon nifa, tién
khong lam cho anh giau ¢6,” toi trd 16i.

“Vay chit anh lam c4ch nao d€ trd nén giau c6? Lam
cach nao anh cé dugc tién d€ dau tu?” ngudi ban hang lai
hoi.

“T6i nghién cttu, t6i doc rat nhiéu thi, t6i bdt ddu vdi
nhitng khodn dau tu nhd va pham nhiéu sai 1am, t6i ciing
cé nhitng nha tu vdn hudng dan t6t. Chinh nhiing gi hoc
dugc tit thyc t€ da gitp t6i trd nén giau ¢d,” 161 vira tra 1oi
vita ky tén vao hda don.

“Nghe ¢6 vé& nhu phai lam rdt nhiéu viéc,” ngudi ban
hang lai néi.

To6i trd 101, “Ping vay. Nhung dé la nhiing viéc phai

1

lam.

KHONG CO TIEN CANG DE GIAU

Nhut cdc ban déu bi€t ngudi cha gidu chua hoan thanh hét
viéc hoc & truong va dé 1a ly do tai sao khad ning ndi va
viét ctia 6ng bi han ch&€. Nhung vi 6ng phdi d6i mit véi
cudc séng thuc tir khi mdi 13 tudi nén nhing khé khan tai
chinh budc 6ng phai phat trién khd ning tai chinh cia
minh va trd thanh mot trong nhing ngudi thong minh nhat
ma toi ting gap. Khi t6i va Mike, con trai 6ng, gap nhau,
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chiing t6i thudng ban luan nhiing diéu chiing t6i hoc dugc
vé dau tu, kinh doanh, tién bac va kinh nghiém séng tit
ngudi cha giau. Ching t6i thudng néi, “Boi khong cé tién
nén dng trd nén giau cé. Bdi khong dugc hoc hanh dén noi
dén ch6n nén 6ng trd thanh thién tai. Va bdi khong cé gi dé
dya ddm nén 6ng ty do.”

BAN MUON LAM GI KHI TRUGNG THANH?

Mot trong nhiing tif quan trong nhat véi ngudi cha giau la
to “ty thdc” (fiduciary). Theo dinh nghia ctia Webster thi
“4y thac” nghia 1a dugc dit nidm tin, chd y&u trong céc
vén dé tai chinh. Ngudi cha giau néi, “Cho du céc con sau
nay tr6 thanh ngudi giau cé hay ngudi ngheo khé, cha ludn
mong mudn cic con trd thanh ngudi dédng tin cay. Chi tin
1a c6t 161 cda cudc s6ng. N&u sau nay ngheo khé, gia dinh
khong 6 dn trong nhiéu ngay va con thdy c6 100$ ai d6 dé
trén ban cdc con cting khong dugc dung t6i. Néu sau nay
cdc con ngheo khé, khi cédc con & nha cling cin phai la
ngudi cé chit tin-d€ ddm bio c6 thé béo vé gia dinh va tai
sdn cda minh- cfing nhu phéat trién né mot cach an toan.
Néu sau ndy cdc con ngheo khé, cha muén céc con hay
rong lugng v6i thdi gian, tién bac va tri tué cda minh. N&u
cdc con trd nén gidu cé, cc con ciing cé th€ 1lam nhiing
diéu d6 nhu modt ngudi ngheo cé chi tin. P6 1 nhiing gi ma
khi 16n 1én céc con cin phdi lam. Du gidu hay ngheo, cha
mudn cdc con 16n 1én 1a mot nguoi cé chit tin.”

Bén trong mé&i ngudi 1a mot ngudi gidu, modt ngudi ngheo

va mot ngudi trung luu. S6ng & mot dat nudce e do c6 nghia
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la ching ta cé quyén lga chon xem minh mudn tré thanh
ngudi nhut the nao. Ngay hom nay hdy bit dau ki€m soét
viéc hoc hanh va van ménh cda chinh minh.

Xay dyng con thuyén ciéa ban

Ban c6 ty hoai nghi vé ban than minh khong?

Ban c6 muén cé mot cdng thiic hay nhiing cau tra 18i tron goi
khéng?

Hay danh gid lai xem tu duy tai chinh clia ban dang & cép do
nao.

P& trg thanh thuyén trudng con thuyén cia minh, hay thi€t ké
né véi nhitng myc tiéu cla chinh minh. Hay bat tay vao hanh
dong ngay hém nay.

Hay xem lai phan “Xay dung con thuyén clia ban” § cudi mdi
chuang.

Piéu gi dang kiém giti ban lai?




Phan két

Mot nha tién tri

by vong sé sai ldm

: Ngﬁc‘ﬁ cha giau thudng néi, “Cha mong rang dy doan
cda minh sé khong thanh hién thyc.”

Ong tin réing khi 6ng da cdnh bdo dy dd cho t6i va con
trai ong thi ching t6i c6 dd thoi gian d€ chufin bi trong
trudng hop dy doédn ciia 6ng trd thanh hién thuc. Ong néi,
“Céu hoi dat ra khong phdi la dy doan ctlia cha ding hay
sai ma cau héi dat ra 1a cdc con di chuédn bi chua trong
truong hop du doan cda cha trd thanh hién thye.”

Du dodn ctia ngudi cha giau d4 thic ddy t6i nd luc hon
chit khong ty théa mén véi chinh minh rdi ding yén tai
ché. D& chudn bi, t6i va Kim dd ty xay dung con thuyén
cho chinh minh. Trong qu4 trinh xay dung con thuyén, chiing
t6i da thu dugc nhiéu kinh nghigém tai chinh, kién thic tai
chinh va cd su ty do tai chinh nia. Vi vy, cho du thi
trudng khong bao gid di xudng hay du dodn cta ngitdi cha
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gidu khong diing thi si chuéin bi cda chiing t6i s& cang gitip
ching t6i viing vang hon trong cudc séng ma thoi.

Mot cude khiing hodng thi trudng dang dén gan, nhung
dé khong phai 1a van dé. Dy doan trudce sy tudt dbe cda thi
trudng cling khong phai 1a mot ¥ tudng gi 16n lao cd. Tat cd
moi thi trudng déu cé hic 1én va xuéng. Chu ky thi truong
l1a mot phan cda cudc s6ng. Du dodn thi trudng cling gitng
nhu du bdo m6t miia déng dang téi vay. Pidu dang quan
tam 1a nhitng van dé ndy sinh sau khi thi trudong di xudng.
Dot suy thodi ti€p theo cla thi trudng s& ddc biét nghiém
trong vi c6 dén ba th& hg da ddy van dé cda minh lai cho
tuong lai, vdn d& k& hoach huu tri. Vén dé d6 dang ngay
cang nghiém trong va gy tran trd cho nhidu ngudi.

Warren Buffett n6i, “Chi khi thiy triéu xu6ng ban mdi
biét ai dang boi ma khéng méic quan 40.”

Piing vay, trong cudc suy thodi thi trudng sdp tdi ching
ta s& biét ai dang boi ma khong méc gi cd, va mot s6 trong
dé 1a nhiing ngudi cda chinh phd. Trudc nay, chinh phid
vAn lubn hita véi cong chiing nhiing diéu ma ho khong thé
lam dugc. Nhung vigc khong git 10i hita khong phaila van
dé thyc sy. Cai chinh 12 moi ngudi déu tin tudng mot cach
ngay thd vao nhitng 18i h'a cia chinh phi. R4t nhiéu ngudi
tin riing chinh phu s& hd trg ho khi ho khé khidn. Nhiéu
ngudi tin rdng chinh phd gi6ng nhu mot ba tién ddy quyén
Iyc, ngudi c6 thé xéa bd moi khé khin tai chinh cda ho chi
bing m6t cai vung cdy dda than. Mot x4 hoi van con tin
vao cau chuyén than thoai nay 1a mét xa hoi chua thue su
truéng thanh.
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Trong thé& gi6i hién thuc cda thuong trudng va dau tu,
ba tién dé chinh la Cuc Dy trit Lién bang. Theo thuat ngit
tai chinh, dé dugc goi 1a “ngudi vay mugn cudi cing.”
Ngay sau sy kién ngay 11-9-2001, Cuc Dy trit Lién bang da
ting lugng tién vao thi trudng d€ cifu nén kinh &€ véi hy
vong phan nao gidm bét ndi dau cda nhitng ngudi con
s6ng. Khi nganh hang khong bi t6n thit sau cudc t&n cong
thi Cuc Dy tr@ Lién bang da déng vai trd ngudi cho vay
cubi cting d€ citu gitip nhiing c6ng ty nay. Hanh dong nay
gi6ng nhu mot 6ng b tir tAm dang tay che chd ciu gitip
nhiing dda con di trudng thanh cda minh vay. Van dé 1a
Cuc Dy trit Lién bang ¢6 thé lam dugc nhu vay trong bao
lau nita?

Dt mudn hay khong thi trong vai ndm nita, hang trigu
ngudi My thudc thé he bing nd dan s6 sé bit ddu budc
sang tudi 70. Cau hoi dit ra 1a ¢ bao nhiéu ngudi trong s6
ho c6 thé tu ddm béo cho cudc sdng clia minh sau khi nghi
huu? Bao nhiéu ngudi trong s6 ho phdi trédng chd vao su
bao ho cdia chinh phd? |

Thong diép cda cudn sach nay 12 moi ngudi rdi s& sém
nhan ra rang chinh phd hay thi trudng ching khodn ching
thé cdu gitip gi nhiéu cho cudc s6ng cta ho.

TIN XAU

Tin x&u la sy sup d6 thi trudng s& phoi bay tdng 16p ngheo
kh& ctia My va sé gy soc cho ca thé gi6i. Ca thé gidi sé dit
cadu héi tai sao mot cudng qudc gidu manh nhat lai cé

nhidu nguoi nghto dén vay.
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Tdi t& hon 1a sy cdu gidn va suy yéu cda nén kinh t& s&
lan réng ra trén khép the gidi. Piéu nay cting c6 nghia la
chiing ta liic d6 s& phai duong diu v6i mot van dé c6 tinh
toan cAu chit khong chi 13 mot van dé quéc gia nifa.

Nhu Warren Buffett néi, “Chi c¢é chién tranh hat nhan
mdi c6 thé khifn moi ngudi coi nhe van dé nay.”

TIN TOT
Tin 6t 14 trong nhitng khodng thoi gian t5i t&, moi ngudi
thudng cé nhitng biu hién t6t nhdt. Ngay sau sy kién ngay
11-9, hang triéu ngudi dd tim thdy mat tich cyc trong con
ngudi minh va ban tinh anh hiing ctia minh. Téi tin rang
cudc khiing hodng tai chinh sdp t6i cling s& khoi day con
ngudi tiém ndng trong mdi cd nhan. Thay vi chan chudng
va tuyét vong, t6i tin moi ngudi s& ding lén va ty giai
quyét “van dé clia sy ngheo khé” trén manh dat giau c6
nay. Tham chi tin tt hon nifa 1a chiing ta c6 thé dya vao
stfc manh cda truyén thong dién it d€ gidi quy€t ngheo déi
trén pham vi th& gidi.

Trong nhitng phin trudc cda cudn sach nay toi da dé
cap dén ba loai gido duc sau:

1. Gido duc hoc vién

2. Gido dyc nghé nghiép

3. Gido duc tai chinh

& M§ hién nay, t6i c6 thé danh gid kha ning day doc
viét cia ching ta 13 dim C, kha ning day nghé 14 di€ém A



422 Day con lam giau

nhung kha ning gido duc tai chinh thi chi 1a diém F ma
théi. Thi€u sét nay can dugc sia chita b sung ngay lap
tifc, néu chiing ta con mudén la mét qudc gia hing manh.

Trong Thoi dai Céng nghiép, moi ngudi déu cin phai c6
gido duc hoc vién va gido duc nghé nghiép. Trong Thoi dai
Thong tin, nhliing ngudi chi ¢6 hai bac gido duc trén vin
chua dd. Trong Thoi dai Théng tin, moi ngudi cdn duoc
trang bi thém gido duc tai chinh bén canh gido duc nghé
nghiép va gido duc trong nha trudng. Mot céng viec duagc
trd luong cao la chua dd. Chiing ta cdn phai bigt cach d€ tu
sinh s&ng sau nghi huu va diéu nay doi hdi phai dugc gido
duc tai chinh tét.

HAI NGHE NGHIEP

Trong Thdi dai Céng nghiép, tat cd nhing gi chiing ta cAn
12 mét cong viec hodc mot nghé nghiép t6t. Trong Thoi dai
Thong tin, chiing ta can t6i hai nghé nghiep. Mot nghé gidp
ching ta ki€m tién va nghé thi hai gitp chiing ta dau tu
tién bac. P& c6 dugc nghd thit hai thi ching ta cn c6 tri
thiic va tiép thu gido duc tai chinh t5t.

LUA CHON CUA BAN

Noah c6 th€ dy dodn nhitng thay d6i tuong lai va 6ng da
chuén bi cho nhitng thay d&i d6. Néu ban nhin thdy mot
tuong lai gi6ng nhu ngudi cha gidu dy doén thi ban cting
can chuén bj nhidu thi khi van con dd thoi gian d€ chudn
~bi-Puong nhién ai cling mong si sup d6 thi trudng khong
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bao gid xdy ra. C6 thé s& c6 ai d6 vAy cdy dfia than va
ching ta lai ti€p tuc sdng trong hanh phic nhu ching ta
van s6ng t trudc t6i nay. Nhung t6i van tin rdng thi truong
khé tranh khéi sy tudt d6c trong thoi gian sip tdi. Va toi
ciing khéng nghi rang hang trieu nguoi thudc thé hé biing
nd dan s6 s& ngay lap tic tiét kiem da s6 tidén d€ ¢ thé tu
chiam lo cho cudc s6ng ctia ho sau nay. Téi tin rang chiing
ta s& phai d6i mit véi mot van dé néng béng, va sau khiné
di qua, mot thi trudng tai chinh méi sé ra doi. Toi tin vao
didu nay va cling mong né t6i. Pgt suy thodi sdp tdi ciia thi
trudng s& phoi bay nhitng vdn dé ma chdng ta va cd xa hoi
nay da c6 che gidu trong nhidu ndm. Mot khi van dé dugc
vach ra thi chiing ta hoan toan cé co hoi gidi quy#t triet dé,
khong phai chi cho ching ta ma la cho ca thé gidi.

VUOT QUA NHUNG LEN XUONG
Véi sy quang ba ram rd cho k& hoach (401)k, chinh phd M§
cting nhut nhidu chinh phd cdc nude khac mong mudn hang
tridu ngudi dau tu khong dd kién thic sé trd thanh nhiing
nha dau tu thyc sy. Khi nhitng nguoi khong phai 14 nha
ddu tu bude vao thi trudng, hdu hét ho déu chi dugce giai
thich mot cach don thuln ring tinh trung binh thi thi trudng
c6 phifu ludn ting. V6i gid thiét d6, mot trai bom nguy
hiém dang hinh thanh trong thi trudng cdc quy hd tuong.
Sy that 1a cdc nha dau tu thuc sy ludn biét rang tat ca
cac thi trudng, bat k& 1a thi trudng ching khoan, bat dong
san hay ddu khi, qu§ hd tuong hay tién tiét kiem... déu c6
Idc 1en ldc xudng. Mot nha dau tu thyc sy sé chdng bao gid
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diu tut vao mot danh muyc déu tu ma chi hoat dong t6t theo
mdt hudng hay khong cho phép ho riit lui trong lic dang
hung thinh. Nhung dé lai nhing gi k& hoach (401)k dang
lam. N6 ddy moi nguoi dau tut vao cdc danh muc ma ho
khong c6 quyén ki€m soat, chi hoat dong khi thi trudng di
1én va ho khong thé riit lui ma khéng bi khau triv mot vai
khoan nao d6. Diéu nay ciing giéng nhu cong tay mdt van
dong vién bai 10i rdi quidng anh xuéng ddy hé.

Do khong dugc gido duc tai chinh ddy dd nén hau hét
cdcnha d4u tu d4u tu vao k& hoach DC déu phéi mua cic
danh muc vdi tinh than lac quan chd dgi van may. Mot nha
dau tu thyc su ludn biét ring thi trudng nao ciing cé hic 1én
lic xudng. P61 véi nhing ai mudn ndm quyén kiém so4t
cao hon vdi cdc quy tai chinh ctia minh thi ho can phai vugt
qua nhing lén xudng nay. Néu muén trd thainh mo6t nha
diu tu thuc sy, ban can phat trién gido duc tai chinh cta
minh, trau d6i kinh nghiém va kha nidng nhin xa hon sy 1én
xudng ctia thi trudng, dong thoi phai luén phai nhin thdy
nhitng co hoi t6t phia trudc.

Trd thanh mot nha dau tu thuc sy déng nghia véi viec
- bude chan vao thé€ gisi dau tu thuc sy. Nhiing ngudi lac
quan yéu thich cic ¥ tudng mua ban, nim gitt, da dang hda,
va ngbi cAu nguyén. Nhung néu ban c6 k& hoach ndm quyén
ki€m sodt tuong lai ctia chinh minh thi ban cin c6 nhiing
kinh nghiém thuc t&€ d€ ¢6 thé phat hién ra nhiing co hoi t6t
dang sau miy mu cla con bdo gidm gid. N&u trd thanh mot
nha dau tu thyc sy thi ban s& khong cdn quan tam t6i viéc
thi trudng dang di 1én hay di xuéng bdi vi ban cé thé kinh

doanh hig¢u qua & moi thi trudng. Khi dé ban s& khong bi
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y&u thé trong cudc d6i dau vdi nhitng ngudi c6 kha ndng
kiém soat khdc cling nhu nhitng khi thi trudng lén xudng.
Né&u trd thanh mot nha diu tu thuc sy, ban sé chi don
thudn nhin thi trudng di lén hodc di xudng nhu mot trd choi
ctia cudc s6ng.

L& di nhién 12 ban dang s6ng trong thoi ky hén don. Va
thite sy chiing ta dang 1a mot xa hoi toan cau vdi day thit
thach trudc mit. Mot trong nhing thach thitc l1a vigc phat
trién tai chinh, khong chi véi cdc nude thudce the gidi thit ba
ma c& véi nhiing qudc gia da phat trién nhu nudc My.
Khoang cach giau ngheo can phéi dugc thu hep. Mot trong
nhitng 1y do ma cudn sdch nay dugc viét dic biét cho cac
gido vién béi vi gido vién 1a ngudi ndm gitt chi€c chia khéa
tuong lai. Ho chinh 14 nhitng ngudi dao tao cho con cai
chiing ta bi€t xay dung va nam git twong lai. Cha ruft t6i
cling 14 mot gido vién, thuong lo ling rang trudng hoc dang
tap trung qua nhiéu vao qué khii lich st hon la tuong lai.
Ong thudng néi, “Néu toi c6 thé thdy trudc tuong lai, t6i 6
thé biét nén day gi cho Id tré.” Vily do d6, cudn sach dudgc
vigt cho cdc gido vien ¢ tim huy&t mudn truyén dat cho
sinh vién cda ho nhtng k§ nang can thiét trong tuong lai.
Né&u chiing ta c6 nhiéu gido vién va sinh vién c6 gido duc
tai chinh t6t thi 16i du doan v@ tuong lai thi trudng ching
khoan cda ngudi cha gidu c6 thé sé sai. Va dé chinh 1a
nghé cda nhiing nha tién tri. Ho du dodn tuong lai, dua ra
10i canh bao ddy di d€ moi ngudi ¢ thé thdy trude va doi
phé, va sau d6, vi moi ngudi da lo d6i phé nén 15i dy doan
lai tr& thanh mot tién dodn sai, va cudc séng lai phat trién
t6t hon nita cho tat ca ching ta.
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Cubn séch nay khong phdi 1d mot cudn sach chi toan
vi€t vé nhiing di€u u 4m mit mit. Cudn sdch nay chi khuyén
khich ban trau ddi cdc k§ ning cin thi€t d€ phat trién mot
bic tranh toan canh cudc séng t8t hon, tuoi sang hon. Mot
cudc séng vugt 1én trén ddm may u dm cda con bio gia.
Tuong lai lu6n tuoi sang cho nhiing ai da chudn bi sn sang
cho moi tinh hudng.

Ngudi cha giau néi, “Gig¢ phiit tim t6i nhat 1a gid phiit
trude Iic binh minh.” D6 1a cdch ma 6ng nhic nhd ching
ta phéi ludén rén luyén nhitng k§ niang can thi&t d& gitt cho
minh lu6n viing vang, nhét 1a trong nhiing gid phiit tam t8i
nhét, va dd diing cdm d& di t6i trong khi nhitng ngudi khéc
thodi lui.

Ban c6 co hoi d€ ndm gii tuong lai cda chinh ban. Bing
viec xay dung con thuyén tai chinh véi ddy dd cdc danh
muc dau tu hoat dong ki€m tién cho ban, ban c6 thé chuén
bi tai sdn cho minh ma khong bi &nh hudng bdi con bao thi
trudng sip t6i.

D& khép lai cudn sach, t6i xin trich din mot cau cda
Warren Buffett, mot trong nhiing ngudi giau nhat nudc My
va la m6t nha dau tu thanh cong nh4t. Ong néi ring 6ng
luén thich mua nhiing ¢ phi€u ma “cic nha diu tu khac
da tit bo.”

Cam on cdc ban di doc cudn sich nay.
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